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PUdPUL 1. LU PNPUMBEN (G

Udthnthwptipep wbwp £ nhndh npytu «dPLLU» MuhyGpuw Juplwihu YuqdwyGpwniejniu
thwy pwdubnhpwlwu puybpniejwu  (wunthbwn'  nqupynn Jud  Ywqdwybpwnie)niu)
wwpuwwndubph  dpwgpwihu wqnwugph  (wjunthtw'  Ugnwghp)  ubpwdwywu  hwdwnnwn
uywpwapnyeintu, L wnwowplynn wwpwnwwnndubpnud ubipnpnud wubine dGpwpbipjw] ubpnpnnh
npnonwdp whwnp £ hpdujwd |huh wdpnnowywu Ugnwagnph ypw:

Udihnthwpbpeh Ywgqidwt hwdwp wywwnwuuwtwnne wudu wdthnthwpebpend ywpniwwwyynn
nbnbywwndnipjwtu  ny  wdpnnowlwtu  Ywd  wwwynndunpnohs  jhubint hwdwp (wn pynud’
pwpglwunirjwup yGpwpbpnn dwuny) Ypnd £ pwnwpwghwlywu wywwnwufuwuwnynip)nit, bGeb wju
ny wdpnnowlwu Ywd wwwynniunpnahs £ Ugnwgph dinw dwubiph hGun nhunwpyGine nbwpnud:

Lbpnpnnp Ywpnn £ abinp ptintp Ugnwaghpp W Ugqnuwqgpht Yhg tbiplwjwgynn thwuwnwenetpp
pnewihu  wwppbpwyny Fnnwpynnh  WHwd ULPULUSPAULY PPC  (wjunthbwn'  Sbnwpwsfunn)
glfuwdwuwjhu gpuwubtywynd b dwutwdninbpnd, huy ElGYunpnuwhu mwppbpwyny’ ybepghuubiphu
hunbpubnwihu Ywjpbpnid® www.finca.am, www.araratbank.am:

2013, 2014, 2015 pywywuubph npnipjwdp ubpluwjwgws pninp Pptwuuvwyw nyjwubph

wnpniptu £ hwunhuwund nwpbwu wninhnnpuwlwu Ggpwlwgnieyniup, huy duwgwd wnyjwiutipp
ubpywjwgdwtu  wnpnyp G hwunpuwund <K YGunpnuwlwu  pwulyht wpwdwnpynn
hwaoyGwnynipniutbpp:

1. StntYwuwynipyniu [Bnnupynnh b [FnnupYnnh gnpéntubiniejwu yepwpbpjw

nnupynnh phy phpduyhts waduwtinud £
hwybpbl' «dPLLU» mupybpuw] Jwplwihu Yuqiwlybpwynyentu hwly pwdubnhpwywu
puybpnipnu:
nnbpbt' «PUHKA» YuueepcanbHaa KpegutHaa OpraHusauua 3akpbiToe AKLMOHepHoe
ObwecTBo.
whqtintt' “FINCA” Universal Credit Organizaton Closed Joint-Stock Company.

nnuplynnph Ypdunp ppduyptt wajuandu £

hLUjbﬂ[Jtl‘ «dhLLU» MUY PP
nmubnbb' «PNHKA» YKO 3A0
whiqplat' “FINCA” UCO CJSC

[Bnnupynnh wEpwlwu qpuiigdwt Juypt £’
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<&, p. bplwu, Ugwpwugbnnup th. 2w, gpwugdwu hwdwpp' 13:
Fnnuplnnh qipibynt Juypts £

<4, p. Gpluwu, Uqupwugbnnuh th. 2w:
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htn.' (+374 10) 54 55 31, (+374 10) 54 55 32,
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hunbpubinwihu Yu)p' www.finca.am:
fnnupynnph hhduwnpdwt Epyhpp’
Cwjwuwnwuh <wupwwbunnie)niu:

Mwpunwwnndubpnud ubipnpnudubph hbn Yuwyws hwpgtiph nbwpnd ubipnpnnubpp Ywpnn Gu
Yuwwyt] Ywqdwybipyniygjwu dwutwgbwnubiph htw, hbnlyw] hbnwunuwhwdwpny' (+374 10) 54 55
31:

bwqdwybpwnegniup hpduwnpdtp £ <wjwunwup  <wupwwbnnpjuu  (wunthbn® - <L)
optuunpnipjwu  opowuwlubpnud 2006 pYwlwuh dwpwh 28-hu npwbtu nwhybpuw] Jwpywihu
Yuwaqdwybpwnigynu thwly pwdubnppwlwu pulbpnyegniu: << Yeunpnuwwu pwuyh (wyunthbn® uwl
<L YPR) funphpnh 2006 pwlwuh dwpunh 28-h phy 128U npnadwdp “YwgdwlGpunieintup gpwugyt)
£ W unwgb| phy 13 gpwugdwu yywjwwu:

Ywqdwybpwniyentup uinbindyt) £ «dPLRLRU hupbtipubppu] hup.» wdbphlyjwu ny wnlnpwihu
Yuwqdwybpwnigjwu Ynndhg << dhypndptwtvwywu onyuih sbwydnpdwt  uwpuuwlwu  hnynd’
uwywinwy niuGuwny dhuwuvwywu dwnwjniejnLtuubp dwuwnnigh dhuwuuwlwu
hwuwnwwnipniuutiphg uwhdwuwthwy Jwpywynpdwu huwpwynpnipiniu b wdbtwgwdn GYwdnun
ntutignn dGnuwplwwbpbphu:

Ywqdwlbpwynysywt  wnwpbinygmtt £ hhduwynp  nwdnwdubph Jdhongn  hwnpwhwnb)
wnpwwnnpjniup’ oqutiiny dwpnywug unbtindt] wywnpyubp, unp woluwwnmwwnbntp b pwpbjwyb) hpbug
wuwnbuytpwp:

bwaqdwlanwynygywt  ppbupwywit £ hubp ny wywunwlywu hwdwjupwhu  pwuly, npp
owhbGywunpbu ni wdbiwjt Wwwwufuwuwwnynipjwdp unpwpwlwu b wpyniwybn Phuwtuuwywu
swnuwjniejniuubip £ dwwnnignud pwqdwehy Ywphpwynp hwéwfunpnubiph:
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bwqdwlbpwynysywt bywpwlt Fhwuwubih nwpdub] Yuntt, unghwjwwbiu ywunwufuwtwwnnt
bhuwtuvwlwu  dwnwjnyeyniuutpp Ywpphpwynp  wlhwwubpht nu hwdwjupubiph,  npnup
huwpwynpnieiniu Gu pudtinnd updwd fudptphu ubipnpnw unwpbp wwwguwh dby:

Ywqdwybpwnyejwt Ywuntwnpwiwu Yuwwhww)p Yugdnd £ 4,905,960,000 << npwd, npp
pwdwudwd £ 490,596 hwuwpwy (unynpwlwt) wujwlwlwl pwdubnndubph, jnipwpwugnipp
10,000 << npwd wujwuwywu wpdtpny:

YwquwybGpwnejwu  dhwly pwdubntbp £ hwunhuwund  «SPURU Uwjppndwjubiuu
Unnwbpwwnhy 3nt.. Ep»  YwqdwybGpwnieniup  (nuiutpp ubpyujwugywd  Bu «Cwjwunwup
yunpnuwlwu nbwnghwmwphw» PRC-h Ynndhg' 06.09.2016 pwlwup npnypjwdp):

Phqubuh hwdwnnyp tljupwqppp

Ywaqdwybpwnieyniup <L optuunpngjwdp b wy hpwyjwlwu wynbpnd vwhdwudwsd Ywpgny
Ywpnn £ ppwlwuwgut] niuhyGpuw) Jupluiht ugdwyGpwnigjwup punpn pninp $huwtuwlw
ghpdéwnunipjntuubipp Ywd npwug dh dwup:

Qnpéniubingeyniup ububiing b ybp  Ywqdwybpwnieyniuu hp o punyeny  hwunhuwund |
niuhybpuw| Jupluiht Yugqdwybpwniyenitt, dwutwynpwwbiu, npwbu hhduwlywu gnpdniubnyeniu
aGnuwpywunppwlwu, gniquununbuwlwu b uywnnnuwu Juwpybp £ npwdwnpnd Shghluwywu W
hpwywpwiwlywu wudwug, npwbu gnpdwlw; Yupnwd £ UNNU L wwwhnugpulwu wy
wwjdwuwgpbp: bp Ynndhg dwuwngynn Swnwinyeniubp - wdpnnowwuwgubint twywwnwyny
Ywqdwybpwnyeintup ujuwsé 2013 pwlywuhg dwunngnd £ twl wpuwpdnyph hnjuwtwydwu
dwnuwjnipjnLuubip:

Jwplwynpdwu gnpdpupwgp Ywqdwlybpwnieniuu  ppwlwuwgund £ huswbu  ubithwlwu
Ywwhwwih, wuwbu b ubpgpuyywd dhongubiph hwoyhtu: “wqdwybpwnieniup dhotwdwdybin L
Gpywpwdwdybn npwdwlywu dhongubp ubpgpwybint vywwwyny hwdwgnpdwygnd £ wjuwhuh
dpowqgwipt  hGnhuwlywynp  YwquwybGpwnyenwuubph  hGwn,  huswhupp  Gu GYpnywlwu
ybpwywnnigdwu b qupqwugdwu pwuyp (EBRD), Uhswqgquiht $huwtuwlywu Ynpwnpwghwu (IFC),
Uldnyjwu wnlwnph b qupqugdwu pwulyp (Black Sea Trade and Development Bank) b <njwunwlwu
qupgwgldwu pwuyp (FMO) b Uuhwlwu Rwpgqugdwu Pwulp (Asian Development Bank):

Lhduwnpdwu opjwuhg “wgdwybipwnieginiup hwdwgnpdwygnid £ uwb dh owpp htinhuwywynp
dhypnbhuwtuvwynpdwu  qupgqugdwu hhduwnpwdubph  hbw, huswbu ophuwl responsAbility,
Symbiotics, Blue Orchard, Triple Jump, OikoCredit, DWM, Incofin, Triodos:
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Ywqdwybpwnyeynttu nwph 37 dwuuwénin b quplwynpnud £ hpwlwuwgunid << pninp
dwpgbipnud: 2015 pwlywuh nblyunbdptph 31-h npnigjwdp Ywgqdwlybpwniejwu Jwpywihu wynpndbin
Ywquby £ 2onipg 28.2 dipn << npwd, husu hpGuhg uGplwjwgunwd £ 7.6% wé 2014 pwywup

ujwwndwdp:
Uwnnpl ubpywywgynid £ “wqdwybpwniejwu wynpyubiph b Glwdunwptp wynhdubph wdihnd
puniRwghpp.
_ _ hwgq. << npwd
Uliphyubip, uyn pyYnd’ 29,868,048 | 31,293,894 | 29,933,427 | 25,357,067
Ghwdipwpbp wipphdubp, wn pymd’ 27,882,183 | 29,193,661 | 26,398,818 | 23,966,691
Swuwifunpnulinh inpywd dunln & 24,684,170 | 28,240,546 | 26,237,732 | 22,871,716
thnfuwwnyniejniutbin
Pwuybpnud nbnwpwsfuwd dhongubip 1,964,127 0 55,021 1,094,975
Lbpnpnuiubp $huwtuuwywu wynphyubpnid 1,233,886 953,115 106,065 0
Clhuipuplip wlyphdubph pbuwlwpup | o3 350 | 9320% | 88.19% | 94.52%

lzhnp

Ywqulwybpwniyejwu ubippht Jwpswlwgiwybpwwywu Yunnigwdpp hbinlywiu k.
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2. (nnwupynnh b Fnnuplynnh wwpunwwmndubphtt wntusynn nhulybp

nnupynnhtt wntisynn nhuljp

huswbu pninp wunbujwpnn  unpyblynubpp,  Ywqdwybpwnuyeyntut hp gnpdniutiniejwu
pupwgpnwd  pwfuynid £ wwppbp  nhufwjhu  gnpdnuutiph hGwn:  Lepnpnnubpp dhugl
wwpuwwnndubpnud Gpnpnd uwnwpbine dwuht npnonud punnuGp wGunp £ onbGnuwy (hubu win
ubpnpdwu hbwn Yuwywsd nhuybiph dwuhu:

Cunhwunip  wndwdp, wwpunwwnndubpnd  ubipnpnd uunwpnnubpp pwjuynd G huswbu
pnnwnynn Yuqlwybpwniypjwu gnpdniubinipjwu htin juwyws, wjuwbu b $htwtuvwlwu ontyuynid
whpnn hpwyhtwyhg wnwowgnn nhuybph b wwpwwunndubph htivn juwywd nhuytiph hbwn:

(Gnnwpynnhu wnusynn nhulytipp Yuwwywsd Lu tpw Ppuwtuvwnmtumbivwlwu gnpdniubiniejwu
wpryniuputiphg b wpunwhwpndnd - G unwuduwd  wywpuwynpnygniuutpp uwhdwudwd
dwdybuinubpnd wdpnnonigjwdp Jwd dwuwdp suunwpbint hwugqwdwupny: “Ywqdwybpwnie)niup
dpnnwytiu qupgugunid £ hp htwtuwnunbuwlwu Jhdwlyht uywnuwgnn nhulbph junwywpdwu
wpryniuwybwingyniup W npwbu  hpduwlywu nhulybp nhunwpynd® JupYuwghu, hpwgybihniejw,
wnnynuwnpnyph, wpwwndnipwihu, gnpdpulytinng (counterparty risk), gnpdwnuwlwu, nuwnbuntpjwu
yptwyh L opbuunpniygjwu thnthnfunyeyniuutpny wwjdwuwynpywsd nhuybipp:  “Ywqdwybipwnieiniup
nhuytph Ywnwlwpdwu hwpgnd wnwounpnynd £ ShLLU hupbkpubpuh Ynndhg dowywsd
«twinp Ywqdwybpwynyeiwu Cunhwunip Lwnwpwwunigjwu dtnuwpy»-ny b ubpphu dowlyywd
Ywunuwlwpgbpny:

([Gnnwpynnh puwlwunu gnpéniubinyejwup uwwnuwgnn nhulbp Yupnn Gu wnwowgut twl
wpwwphu gnpdnuubpp, npnup pnnwpynnhg wulwfu Gu: Ldwu nhulbphg qtipd Jduwne Ywd
htwnbwupubpp  ujwqgbigubint  bwywuwwynd  “wqgdwybpwnigyniup  dowynd £ gnpdniutiniyejwu
wupunhwwnpjwu  wwwhnydwu U wpunwlwpg  hpwypbwyubipnd  gnpdtiint  pupwgwywngbn:
f[dnnupynnh gnpdniubinyejwut  wnusynn nhuytpp Ywpnn Gu hwugbgul] wwpunwwmndubph qup
ujwqdwup: Ywgdwybpwynigjwu Shuwtuwnmunbuwlwu gnpdniubinyejwu wpnyniupubpp quwhwnbnt
hwdwp Ywpnn btp oguyb| (dnnwpynnh huwnmbipubnwht www.finca.am Yuwjpnwd hpwwywpwyynn
dhuwuuvwlwu hwoybnynie)niuutipnhg:

dwpluwyhti npulyp “Ywqdwybpyniypjwu Juwplwnniubph, thnfuwnniubph b ybGpohuhu uyundwdp
wwpuwynpnieniutbp  unwuduwd wudwug Ynndhg wwjdwuwgpwiht  wwpwwynpnipniuutipp
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dwdwuwyht b uwhdwujwsd swihnyd Ywd dwuwdp sfwwnwnbint hwjwuwywunieinut £ husp Yupnn &
quwu hwugubi] Ywgdwybpwnigjwu Yuwwhwwiht: dwplwiht nhuyh wpyyniwybn Yunwywpnidp
(annunpynnh Yunplnpwgnyu fuinhpubiphg

“Ywqdwltipwnipjwu Juplwihtu wapndbip nhytipuhdplugdws £ U hp dbg sh wwpniuwynid
funonp YGEunpnuwgnuwiutbp. wju £ Jupyh wnwybjugnyu gnidwpp ugdnd £ 100,000 UUL nnjwp
Ywd hwdwpdtip << npwd, huy Juplwihu ynpndbih Jwnpyh dhohtu gndwpp Ywqdnw £ 1,857 UUL
nnjwn: Ywpywynpdwu gbpwlw ninnneiniuutpu Gu hwunhuwund dwupwdwhu qupywynpnudp b
PUQ Jupybiph tnpwdwnpnudp:

bpwgybihniypyuwti nhuly, Gpp “wqiwlybpwnipjwt wqun npwdwlwu dhongubipp pwywpwp sGu
unwusuwd  wwpunwynpniginwuubpp uwhdwudwsé  dwdybinmubpnd  Juwwpbine  hwdwp:
hpwgybihnyejwu nhulyp Jwpnn £ wnwowuw| npwdwlwu ubphnuph Ypéwundwu, ubpgpwydwu
wnpnipubiph uwhdwuwdgwlydwu, dwypnununbuwlywu hpwyhbwyh thnthnfunigjwu, opGuunpulywu
thnthnfunieynwuubph,  unpdwwhdwiht nwowh  thnthnfunggniuubph bW wyp  ywwbwnubpny:
hpwgybhnyejwu nhuyh hGunbwupny ndwpniejniuubp Ywpnn G wnwowuw| “YwqdwlyGpwniejwu
wywpyubpu wpwg b 2ntlujwlwu gund hpwgubnt dwdwuwy, hGunbwpwp twb fjuunhputp Ywpnn Gu
wnwowlw| wywdwuwagpwiht wwpwwynpnipniuubipp dwdwuwyhu b wdpnnoniejwdp Ywuwnwpbint
htwun Yuwywé:

bpwgdbihnipjwu  nhulp  Ywnwjwpdwu wnGuwuyniuhg  YwqdwyGpwniejntup  dgunnd |
wwhwwub| Shuwuuwynpdwu wnpnipubph nhdGpupdbhlugywsd b Yuyniu Yunnigwodpp, npwljw b
wnwg hpwgybh wywhyutiph, htuswbu bwl pwpdp hpwgytih wynhyubph nwppipuydwsd wnpundtp’
hpwgybhnipjwu wulwufuwnbubh wywhwugubnu wpwg W hbonnyejwdp pwywpwpbint hwdwp:

Snlynuwnpnyph nhulp, Gpp ontuynd gnpdnn wninynuwnpnypubiph thnthnfuniejniuupp Ywpnn
GU pwgwuwlwu wgnbgnienit niubuw] Ywqdwybpwnypjwu ppuwtuwlwu gnigwuhoubiph Ypw,
wnnynuwjhu Glwdnunubiph U h yGpon twl Yuwwhwwih Yypw:

Ywqdwybpwniyentup winynuwnpnyph nhulyp Ywnwywpnwiu hpwlwuwgund £ ygbpndwlywu
wmwppbip hwoybGunynieniuutiph dhongny, npnup wduwwu Yupjwdpny ubpyuwywgynid Gu UNYY-hu b
«dhULRU  hupbtipubpup-hu: Ywqdwybpwnigjwu npwdwlwu hnuptiph wnynuubiph YGpnwdnieginiut
ninnywsd £ pwgwhwjwnbint wyu nhuyp, npp Ywpnn £ wnwowtw] ontfuwind wnlw wnnynuwnpnypubipp
thnthnfunyeyniuutiph wpryntupnwd, nph hGwnbwupny £ $htwtvwywu wynpyph wywgw npudwlwu
hnupbpp  Ywpnn Gu  wwwnwudb, Jwuuwynpwwbu, wnynuwnpnypubpnd  winbnh  niubgnn
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thnthnfunipynwuubph wpryntupnd Ywpnn Gu thnthnfuytip npwdwywu dhongubiph hnupbiph hpwywu
wnpdbpp:

Upypuwndnypuyhti npulp uwhdwuynd £ npwbu  thnjuwpdtiph  thnthnfunipjwt  hGunbwupny
Ywqdwybpwynyejwu  Shtwtuvwlywu  wpryniupubph b Ywwhwwih Jdpw niubgwd  pwgwuwlwu
wqgnbgnipjwtu  nhuy: Lwuh np “Ywqdwybpwnigjwu  wywhdubpp b wwpwwynpnieyniuubpu
wpnwhwjnwsd  tu  deyhg wdbh  wpdnypubpny, Y“Ywqdwybpwnipjwu Jpw  thnfuwpdtiph
thnihnfunieiniut nwubunud | hbinlyw| wgnbgnieiniuutpp’

- wpunwpdnipwihu nhuly, npp swihynwd £ pwg wpunwpdnypwihu nhppny U wpwnwnpdnipwihu
dwdybinwihu dnpywdpny (FX Maturity GAP),

- Ywwhwnwih hwdwpdtipnipjwu gnpdwygh ujugnud® <& npwdh wpdbgpydwu nbwpnid, pwup
np Ywqdwybpynpwu Yuwwhunwpu wpnwhwpunws £ << npwdnd, huly wywhdubpp hwéwu
wnpwwhwjnjwsd GU w)| wpdnypubtipny,

- hudph hwdwfudpwd Yuwwhwwih qquih dwup wwppbip wggwiht wpdnypubph ulwwndwdp
Ywpnn £ YpGp wpmmwpdniypwihtu nhul, pwuh np YwquwybGpwniejuu hwdwp hwy wpunwnpdnipwihu
nhppp fudph nbuwulyniuhg Ywpnn £ hwiunhuwtw pwg nhpp:

Ywqdwybpwniyenttu hpwlwuwgund £ wywnhyubiph nt wywpunwynpnigyniuubph wpdnipwihu
6bnpwdph  Ywnwywpdwu hwjwuwpwyonqwd ni gwdp nhulwiht  pwnwpwlwunieiniu:
Wuntwdbuwjuhy, << npwdh thnjuwpdtiph fwywu wpdbgpynuip hhduwwu wpdnypubph tjuundwdp
pwgwuwlwu wgnbgnyeniu Ywpnn £ nmubuw] Pwulyph  phuwuuwlwu gnigwuppubph  JYpw!
jwuinpwpwgubiny wnwwpdnipwhu Jwnytph uwywuwnpydwu npwyp, wyblugubny
wwhnwuwnwynpnidp' wpryniupnud pbipbny (nnwipynnh swhnipwpbpniejwu tjwqdwun:

Qnpopulpng  npuljph  uwhdwuwswihu  ppGuhg  ubpluwywgunwd £ dGY  dphuwuuwlwu
hwuwnwwnipjwu génd nhuyh wnwybjwgnyt swihp, npp Ywqdwybpwnieniup Ywpnn £ nibuw):
Ywfujws nhuyh dwquwu wnpyniphg” dhopwtlwiht gnpdpultipng nhuyp Ywnbih £ wpnhby nhuybph
hGunlyw| wnGuwyutph.

L Uwp gnudwpp Ynpunh nhuyp npwdwywtu wju dhongubph Ynpuwnh nhulu E, npnup
Ywqdwybpwnyeintup gnpdpulbipnop wpwdwnpb| £ npwybu wjwun Ywd unwgybihp thnfuwugdwu
nhdwg Ywufuwdbwp/thnfuwugnud U npnup gnpdpulbipp sh bpwnwpédptp Ywd hbn sh éwnb)
dwiwuwyht' ywjdwuwgpny uwhdwujwd wdpnne gnidwph swihny (gnpdpulbpng nbdniwn): Uwip
gnwdwpp Ynpunh nhuyp hwjwuwp £ Jéwpdwu/hnfuwugdwt Gupwlw npwdwlwu dhongubppht!'
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gnpdwpph gnudwppu, bbb gnpdwppp Uwhiwwbuynd £ Ywwwpbp dGYy  hnfuwugnuing, Yud
hwdwwwunwuluwu duwgnpnuwiht gnwdwphtu, Geb gnpdwppp twjuwwnbuynd £ Ywwwpb dh pwup
thnfjuwugnudubpny:

% ®Pnfuwphudwu nhuyp Juwuh wyu swihu £, npp hwjwuwp £ wndjw) gnpdwppp 2ntwynd
hwdwnpdtp gnpdwppny thnfuwphudwtu hbGunbwupny Ypwd Swluubiphu: Snpdwpph thnfuwphunwdp
Ywpnn £ wubhpwdbywn |hub gnpdpuytipny Jwpywpdwunpjwt Jwwmpwpwgdwu Jwd gnpdwppny
Jébwpdwu uwfunpnnn opwup gnpdpulpng unmwuduwd wwpuwynpniginitubph  sywwnwpdwu
nbwpnwi:  Pnjuwphudwu  nhulu wnlw £ wu nbwpbpnd, Gpp Ywqdwlybpwniyeniuu niup
gnpépuytipnohg npnawyh dwdwuwy htiwn unwgybihp npwdwywu hnupbin:

% Unwohu Jéwpnnh nhuy b Jéwpdwu nhul: <wéwfu hdwuwnn niuh vwpwugwwnby wju
Gpynt wwnbgnphwubpp, pwuh np npny gnpdwnunieiniuutph gény gnpdpulpng nhuyp wwppbp L
gnpdwpph Ywuph pupwgpnid: Wu gnpdwppubtiph nbwpntd, Gpp Ynndtiphg Gpynwu £ thnfuwuwyned
Gu npwdwywu hnupbp, nphulu wybh pwpép £ gnpdwppny Uwjuwwmbiuynn  Jbwpnudubph
hpwlywuwgdwu opp (Gpp “wqdwybpwniejnttt hpwlwuwgund £ Jéwpnudu wnwug unwlwnt
hwuwnwwnudp, np gnpdpulbipne hwunhwwlywg yéwnpnidp hwoybgpdws k), pwu Jéwpnuubiph opgwu
Uwfunpnnn dwdwuwywopowunwd, Gpp Ywqdwybpwnyeniup htwpwynpnigynu ntuh qtind duwy hp
Jéwpnudubiph Ywwwpnuihg, tipb wluhwjwn £, np gnpdpuybpp sh wwnwpbiine hp yéwpnudp:

Y fGnnuplnnp npul: Anpdpulbpng nhuyh hwdwwnwpwd oqunwagnpdynn Gupwlwnbignphw
£ hwunhuwunw pnnwpynnh nhuyp, npp uwhdwuynid £ npwtu wpdbpnine pnnupynnh nbdbnjnh Ywd
utwuynipjwu hGnbwupny huwpwynp Ynpuinh hwyjwtuwlwuniypniu:

Canhwtnip ppipbunipywt nhulitp, tpp << dwypninunbuwywu hpwyhbwyh Juwnpwnpwgnip
Ywpnn £ pwgwuwpwnp wgnb| Ywqdwybpwyniygjwu gnpéniubinggjwu Yypw, dJwutwynpwwbu Ywupnn L
nintlgyt “Ywqdwybpwynipjwu Ynndhg uwwuynn GYwdninubph ujwqdwdp W owhnyph wwuwhu
gnigwuhoh dwjwpnwyh wwwhndwu ndwpnipniuubpny:

Opbuunpwlywt  nwyiph  thnthnfunypywti npulyp, npp wwwbwn Ywpnn Gu  hwunhuwuw|
optuunpnipjwu  thnthnfunyeinitGpp, npnup  Ywpnn Gu  wqgnbp huswybu  “Ywqdwybpwniypjwu
gnpéniubnyejwu, wjuwbu L onlyuwynid wnhpnn hpwyhbwyh ypw: Ydwpluiht Yugqdwybpwniejwu
gnpéntubinyeniup whnwlwu Yunwywpdwu dwpdhuubph Ynndhg hgbuquynpdwu b Yuwpgwynpdwu
Gupwyw gnponwutiniginiu £ dwpywiht Yugdwybipynigjwu gnpdniubinggjwt  [hgtuquiynpdwtu W
Ywpqwynpdwt uwwwwyp ubpnpnnubph W hwéwlunpnubph hpwynitupubph ywonwwunyenuu k,
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npu ppwywuwgynd £ nbwmbuwlwu  gnpdnwibinigywu unpdwwnhyubph b Jwplywyhu
Ywaqdwybpwnipjwu nhuytph Ywnwdwpdwu hwdwlwpgbph vwhdwudwdp: Gtw Bpwuwynd £, np
huwpwynp tu whnwywu Yuwpguynpdwu hbin Yuwywd thnthnfunyeyniuutip, npnup Ywpnn tu fwwbu
wqnb] Ywqdwybpwnipjwtu gnpdwnunieiniuutiph ypw b wiuqwd pwgwuwpwp wqnb] Shtwtuwlywu
gniguiuhgubiph Ypuwi:

Upgwlguyhti npuly, npu wnwowund L << Phuwtuwywt, dwutwynpwwbu Jwpluwihu
swnuwjniejniuutiph  ontyuwynud - wupunhwwn  upynn  Jdpgwlygnipiwu  wwjdwuubpnud, pusu k| hp
wqnbgnie)niutu £ niubunud Ywqdwybpwnigjwu huwtvwlwu gnigwuphputiph Jpw, nph wywunbwnny
([dnnwpynnp sh Ywpnn Gpwotuwynpt) wjwuwynpywsd 2whnyph unwgndp:

Ywqdwlybpwniyejwu gnpdniubinyejw ninpunhu punpn? £ pwpdp dpgwygnieiniup, htimbwpwnp
2niyuynud dpguiyhgutiph whwhyniejwu pwpdpwgnidp Ywpnn £ pugwuwpwp wanby (Gnnuplnnp
nunbuwlwiu b Ppuwuuvwywu gnigwuhoubph Yypw: “Ywgdwybipwynipiniup pwywywuphu Ywyn nhpp £
gqpwnbguntd 2ntyuynd b dhypndhuwtuwynpdwt ninpunind hwunhuwunid £ wnwowwnwn:

Qnpéwnbwlwl npulyp, npp Ywpnn £ h hwjin qu ubipphtu gnpdpupwgutiph, hwdwywnpgbpp
fuwhwudwdp, dwpnlwjhu gnpénuh Ywd wpwwphu gnpdnuubph pwgwuwlwu wqgnbigniejwu
wpryntupnud, husp Ywpnn £ Ynpnwnn  pbpbp (nnwpynnph Ywwhwwih WHwd whnyph  ypw:
SGnpdwnuwlwu nhuyh htimbwupny Ywpnn k yrnwugybi| twl nnupynnh hwdpwyp:

Ywqdwybpwnieniund  gnpdwnuwlwu nhuyp Ywnwlwpynd £ wjn gnpdwnnyph hwdwp
twjuwwnbujws unnpwpwdwudwt' «Lepphu Ybpwhuynnniejwu» pwduph Ynnihg: Fnpdwnuwlywu
nhuytph Ywnwywpdwu hwdwp dowyjwsd Gu b wwppbpwpwn ybepwuwpynd Gu pwgnd huynnuywu
dbfuwuhquubp, hugwhuhp BU nhulwiht nbuptiph Ybpwpbnu wqnwyutp hwnnpnn hwandy
dowydwsé 17  hwodbGundnipyniuubpp  gnpdpupwgubph  dywydwu, gpwugdwu U hwunwwndwu
ghpdwnnyputiph  pwdwundp wwppbp  woluwwnwyhgubiph  dhol, wdbuwduyw wjgbnyenuutpp
dwutwéninbp b ndjw| nwpwdwopowuh hwbwfunpnutiphu:

nnuplyynn wwpppunpndubiphtt wntisynn nhulitp

Swulwgws wunmbujwpnn  unipblnp, win pYnwd’  Jwplwiht  uqiwybpwnyeniuubph
wwpuwwnndubipnwd ubpnpnwdubpp Yuwywd Gu npnpwyh nhuytiph hbwn: Lepnpnnp wtivp £ npwnpp
nhinwpyh unnpl 2wpwnpywd nhulybtiph wdthnth bywpwgpnieniup b Ugnwgph dby wnbin gunwsd
pninp wy| wbnbynyeyniuutinp dhusl wnwowplynn wwpuwwwnndubiph qubnt npnonwdu punniutin:
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Ywqdwlbpwnyentup funuwthbi E Ugnuwgpntd ubpyuwywgywd gnigwuhputiph,
Ywuuwwbunwiubph b nbnGlwunynipywu dEluwpwunieniuutiphg, npwbugh ubpnpnnu hupunypnyu
nunwiuwuhph npwup’ wwpunwwnndubp qubint Ywd squbiine npnanud juwywgubnt hwdwp:

Lbpnpnnp wbwp £ ghwwlygh, np fénnupynnh dhtwtuwntunmbuwlwu gnpdniubnyejwu Ypw
pwgwuwlwu wqgnbgnieiniu niutignn nhulytiph hGwnbwupny wywpunwwndubpp Ywpnn Gu Ynpguby
hpbug gqpwysnipiniup Yuwwywsd quh wuldwu W onyuwynd hpwgybihnigjwu htwn:  nnuplyywd
wwpunwwnndubpp  2powtwnnpjwu  dwdlybwnwh  pupwgpnud  Jwpnn  Gu pwgwuwlwu
thnthnfunipyniuutiph - Gupwpyybp wuwnbuwlwu  Jdhéwyh wiupwpbuywun  thnthnfunyeniuubiph
htwuwupny, nwunp Fnnwpynnp sh Ywpnn Gpwotuwynpby, np ubpnpnnp gwuwgwsd wwhh Ywnpnn k
hpwgub] wwpwnwwndubpp Gpypnpnwiht ontyuynd hp hwdwp 2whwytun quny: UjuniwdGuwjuhy,
(Gnnwnpynnp nbintwgund £ uwl, np hp gnpdniubnyeiwdp twywuwntbine £ wywpunwwnndubph ontw)h
qungqugdwut’ wywnhyniniu gnigwpbipbind wwpwwwnndubph pnnupydwu bW $nunuwihu pnpuwjnud
npwug gnigwldwu 2unphhy:

Luwpwynp nhuyGph 2wppnud Ywpbih £ ugb.

Nuwpypwipndubiph hpwgybihnyagwt npulyp, npp Ywpnn £ wnwowuw| ontjwjnd dbwynpywd
hpwyhbwyh Ywpny thnihnfunipjwt wd (@nnupynnh $htwtvwywu Jhbwlh Jwunpwpwgdwi
hGunlbwupny: Upryniupnud® wwpunwwnndubpp Ywpnn Gu Ynpgub) hpbug gpwysniginiup b ubipnpnnp
uinhwyywsd [huh hpwgubip Wwpunwwnndubpu wybh gwdp quny, pwu dknp ppdwu ghup:

YwqgdwybGpwnieiniup ywpunwwndubph hpwgybihnigjwtu pwpdpwgdwu hwdwp YGpohtuubiphu
Uwfuwwnbiunw £ odwnb| npnowyh ubipnpnwdwihu npwyubpny, wyju £ onlyu uinbindnnh (market maker)
dhongny wwwhnyb] wywpuwwnndubph hpwgybihnyeyniup: Wunwwdbuwjuhy, énnwpynnp sh Yunpnn
Gpwotuwynpb, np php Ynndhg pnnupywsd wwpuwwnndubpp npwug powuwnnipjwu dwdybunp
pupwgpnw ubpnpnnubpp gwulwgwd wwhh Ywpnn Gu ppwgub] Ywd &bnp pbiptp Gpypnpnwhu
ontywynid (Ywpgwynpynn 2ntywynwd) hptug hwdwp $huwtuwwbiv owhwybivn guny:

Upwpundniypuyhti npulp: Ltpnpnnp Ywpnn £ Ypbp bwb thnjuwpdbpubph vwnwudwu  hGun
wwywsd Ynpnwwnubp << npwdh b wpwwpdnyph  thnfuwuwldwu dwdwuwly: Unyu nhuyp,
hwwnwuwbu wnusybh £ wju ubipnpnnubph hwdwn, ndptp ywpwwnndubph dbnp ppdwu bW dwpdwu
nhdwg unwgynn gnwdwpubpp thnfuwuwybine Gu J6Y wpdnypehg J6Yy wj| wpdnyph:

Snynuwnpnyph nhulp: Tniljwind gnpdnn nnynuwnpnypubiph thnthnfunyeyniuutipp Ywpnn Gu
pwgwuwlwu wgnbgnieintt nuGuw| wwpwwwnndubph qup b GYwdwnwpbpnejwt ypw, pwuph np
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wwpuwwnnduh ghut nu Glwdwnwpbpnyenitup gunuynd Bu dhdjwughg hwwnwnpéd Ywugwdniepjwu
ub:

dwpluyht/nbpnpph  npuly:  Lbpnpnnubpp gwulwgwd  panwpynnph Ynpunpwinhy
wwpuwwnndubip dtnp pbiptithu hptug ypw Gu ytpgunud pnnuinpynnh quplwihu nhuyp:

OnGlunpwlwt  nwpwph  thnihnfunygyuwt npuyp, nph wywwbwn Ywpnn Gu  hwunhuwtw|
optuunpnipjwu thnthnfunyeynituubpp, npnup Ywanbu puswbiu “Ywgdwybpwniejwu gnpdniutinyejw,
wjuwbiu £ ontyuynud inppnn hpwyphtwyh Jpw: Uhwdwdwuwy hwpy E gt np thnihnfunigyniuutipp
Ywpnn Gu waqnb| bwb ywpunwwnndubiph gpwysniejwu bW wpryniupnud® hpwgybihnygjwu ypw:

3. nnwpynnh gnpéniubinipjut qupgqugdwt b $huwtvwlw yhéwyh
thnthnjunipyniuutp

Ywqdwybpwniyentuu hp gnpdniutinueniut hpwlwuwgunw £ npnbigpwéd nwqdwywnpnigjwup
hwdwdwju:  “Ywqdwlybpwnigjwu  gnpdniubnyeniup donwwbu  guuynd £ “Ywqdwybpwnipjwu
funphpnh W gnpdwnhp dwpduh npwnpnyEwu  ubppn, npnup owbtipwwhy wpdwgqwupnd &
onlyujwywu  hpwyphbwyh  thnihnfunigyniuubppht’  hwdwwwwnwuluwubgubing  Ywqiwlbpwyniejwu
Ynnuihg wnwowpyynn dwnwnieniuutipp b npwug uwlwgubpp 2ntwih ywhwugubphu:

2015 pywlwuh pupwgpnd “Ywqdwybpwniejwu wywnpyubpu wéb] Gu 4.5%-ny L Ywqdb|
31,293,894 hwq. << npwd, husp hhduwlwunwd wwjdwuwynpwd L hwbwfunpnutiphu wnipjwd
quwpytph W Jwbwnph hwdwp dwwsGih ubpnpnudubGph wényg: YwgdwlyGpwniejwu  punhwunep
Yuwwpwwp 2015 pwywuh pupwgpnd wéb] £ 0,4%-ny U Ywqub] 5,899,185 hwqg. << npwd:
Mupwwynpnyeniuubpu wob) Gu 5,5%-ny U Yuqdb' 25,394,709 hwg. << npwd, husp hhduwlwuntd
wwjdwuwynpywsd £ thnfuwnnt dhongutiph b hbingudwu wwjdwuwgptipny ubipgpwyywd dhongubipp
wény: 2014 pwywuh hwdtdwwn, 2015 pYwlwupht Ywqdwybpwnipjwt Juplwihu ynpndbiu wob) §
2,002,814 hwg. << npwdny Ywd 7,6%-ny:

2016 pYwywuh ubwwnbdptiph 30-h npniejwdp “Ywqgdwybpwniejwu wynpyubpp Ywqub Gu
29,868,048 hwg. << npwd, wwpunwynpnigyniuubpp' 23,858,405 hwqg. << npwd, Jwwhwnwp'
6,009,643 hwqg. << npwd: 2016 pwlwuh wnwohu hut wdhuubph Ynunwyywsd gnun whnypp
Ywqut £ 374,834 hwgq. << npwd'’:

! SYjw wwppbipnigyniunwd ubipyujwgywsd pytiph hwdwnp hhdp b hwunhuwgt hpwwwpwyynn dhowulyjw $huwtuwlywu
hwoybuinynipniuttipp U wninhwnh Ynndhg unnigyus sk
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2015 pywlwuh pupwgpnud Y“wqdwybpwnyeniup unwgb) £ 45,063 hwq. << npwdh gnin
owhnyp: Lwfunpn wwpjw hwdbdwun 2whnyph gnigwuh2h 2ntpe 92% ujwqgnidp (2npg 13 wugwd)
hpduwwunud  wwjdwuwynpywd £ wnynuwpt  dwfuubiph  wnwowughly wény winynuwjhu
GUwdnunutiph Wywwdwdp bW wmnynuwyhp wywmhyubph wpdbgpyndhg Ynpnwinubiph gény dwfuubipp
wény: CGwhnyph gnigwuhoh wulynwp wwjdwuwynpywsd £ twlb phuwtuwywu ontyuynd wupunhwn
upynn dpgwlygnpjwt  wwpdwuubpnwd  Ywqdwlbpynypjwu  Ynndhg  Jwpynn  Gyniu quwjhu
pwnwpwwuniejwdp, wprynupnd, ujwqbgubiny wnnynuwihu uwypbinp, YwqdwybGpwnieginup ny
dhwju bwwwnwy £ hnwwunnwd wdpwwunt) ontljwih dwutwpwdhup, w) bwl gnpdnn, huswbiu uwbl
unp ubpnpgnn  wpnnnwyinubiph  dpgniiwynigjwu pwpdpwgdwdp  Ujwéb] twb onlyuwgh unp
dwulwpwdhu:

Ywqdwybpwynpjwu hwunwgh hwdwpywd Ywuntwnpulywu Yuwwhunwp 2015 pwlwuh
dtpoh npniejwdp Ywaqdb) £ 4,905,960,000 << npwd, npp pwnyugwd £ 490,596 unynpwlwu
pwdubwnndubiphg' ntpwpwugnipp 10,000 << npud wujwuwywu wpdbpny:

2016  pwywuh  pupwgpnd’  Jdhusk  Uqnuwgph  gpwugdwu  ubplujwugdwu  opp,
Ywqdwybpwynyeiwu gnpéniubnipjwu b bhuwuuwlywu Jphbwyh Lwywu thnthnfuniginiu wbnh sh
nlubighy:

2016 pywlywuph hniwywphg ubiwywnbdpbp pulwsd dwdwiwywhwnywdnd “Ywqdwlbpwnyejwu
gnun whnypp Ywquib] £ 374,834 hwqup << npwd’ uwfunpn wwpdw  nbynbdptph 31-p
hwdGdwunnipjwdp wabing 329,771 hwqwp << npwdny: YwgqdwyGpwniejwt punhwunip Yuwhwwip
Ywquk £ 6,009,643 hwqup << npud:

Ugnwagnph gpwugdwu ubpluwjwgdwu opw npnijwdp (dnnwnpynnh gnpdniutiniejwu hwdwp
wuhpwdtow pninp wpnnuwgpbpp b |hgughwubpu nidh dbe Gu, Ywgdwybpwniejwt nbd swu b sGu
uywuynw nwwwlwu hwygbp, npnup Ywpnn Gu Unipwywi, pugwuwlwt wqgnbgnientt niubuw|
Ywqdwybpwynyepiwu phuwtvwlwu yhbwyh Ywd “Ywqdwlbpynypiwlu qupgugdwu hbnwulwpubipp
Ypw:

Ywqdwybpwnypiniup hwdwwwwwufuwuntd k dhowqgwjhu $huwtuwlwu
Ywqdwybpwnipniuubphg  ubpgpwyywsd  thnfuwnnipiniuutiph wwjdwuwgpbpny  unnwuduwd pninp
dhuwtuwlwu unpdwwinhyubipht, pwgwnniejwdp Uhowqgqwihu Shuwtuwlywu Ynpwynpwghwih (IFC) L
JdGpwlywnngdwu Rwpgugdwu  GYypnwywlwu  Pwulyh hbn  hnjuwnnpjuu  wywjdwuwgpbpny
uwhdwudwé dbYy unpdwwnhyh: “wqdwybpynyejwu gnpdwnphp dwpdhup ubpnnpbu wofuwwnnd L
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dbpp uoqwd dhuwtuwywu Ywqdwlbpwynipniuubph wndjw| juwfunndp dbpwgubine ninnnipjwdp
Ywqdwybpwnyejwu npuk wywpy sh hwunhuwund gpwyh wnwplw, b “Ywqdwybpwnienitup sh
hwunhuwunw nput Wwjdwuwgpph Ynnd' ywpdwuwwu Juwd ny wwjdwuwlwu, hwdwdwju nph hp
wlywnhdutpp Ywpnn Gu gpwy hwunhuwuwi:

UphUuunyu dwdwuwly hwpy £ urb, np “Ywqdwybpwnipjwu nbGlwdwpnieniup donwwbiu hp
npwnpnugjwu  ubppn £ owwhnd twb Ywqdwybpwnigywu  Juqldwybpywywu - Yunnigwdpp
wpnhwiwu b dwdwuwywyhg phqubup Jwpdwt Ywunuubpht hwdwwwwwufuwubgubnt fuunhpp,
nph htwnbwupny huwpwynp tu (Fnnwupynnh juqdwybpwywlwu Yunnigwdph thnthnfunieiniuubn,
npnup dhindwd Yhubu “Ywqdwybpwnipjwu gnpdniutinigywu pwpbjwydwup bW wpryntbwybunniypjwu nt
owhnipwpbpniejwl pwpépwgdwup:

4. (dnnwupynnh wninhn hpwlwbwgunn wua

YwqgdwytGpwniejwu 2011 pwlwuh wulwfu wniphnnpwlwu unnignudu hpwwuwgyt) £ «Ph-
-0 UpdGupw» PPC wninhunnpuwlwu Jugqdwybpwniejwu Ynndhg, huy 2012, 2013, 2014 L 2015
pwlwuubph wulwiu wniphnnpulwu  unngndu ppwlwuwgnpt £ «HYme UpdGuhw»  PPC
wnnhnnpulywu Yuqdwybpwnieniup:

«Hne  UpdGupw» PPL-u gpwugyt] £ <wjwunwund 2012 pwlwup  hnyunGdpGphu:
dbpohupu yGpouwwu pwdubnbpp b yGpwhuynnp HEnje UNL PRL-U :

«Ph-H-0 Updbbpw» PLPL hwught £

<L p. bpuwu 0010, 4. Uwpguwu 10, nwpwdp 1/4, htn.' (+374 10) 52-88-99, huwnbpubnw)hu

Ywjph hwugbu ' www.bdoarmenia.am:

YwqguwlbGpwniejwu wuoptuu £ Uppnip UunpGwujwun:

«Hanye UpdGupw» ®LL-h hwuglt £
<< p. bpluwtb 0010, Udhpjw 4/6, htn.' (+374 10) 52-65-20, hunbnubunwht Ywiph hwugbt £

www.deloitte.ru:

Ywqdwybpwniyejwu Snpdwnhp nuopbu-pwdubintp £ hwunhuwund Uppnithp wynpjwun:

Uninthinh byywwnwlu £ 6Gnp pbpb pwwpwn Gpw2fuhpubip $huwtuvwlwu hwoybuynieiniuutiph
Fwlywu wutnnipniuutiphg qtind (hubint b dhowqgquiht unwunwpuubpht hwdwwwwnwuluwubint
dwuhu: «Mnpe UpdGuhw» PPC Ggpwlwgnyeniuubpp ubpyuwjwgdwsd Gu Yhg <wybijwdubpnud:
dbpohtu 4 wwphubiph pupwgpnd Ywqdwybpwnigjwt wninphntu phpwlwuwgpwd wudh Ynndhg
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w2fluwwmwuphg hpwdwnpdwtu nbwp sh Gnb):

5. fnnupynnh junwyjwpdwu Jwpdhuubph wunwdubpph yGpwptpyjup hwdwnnn
nbnGjwwynipeniu

(nnwpynnh Ywunuwnpnipntuny uwhdwuywsd tu “Ywgdwybpwnigjwu Yunwywpdwu hbunlyw)
dwpdhuubpp'

%+ Pwdubwnbpbph dnnny,
+« Suopbtuubiph funphnipn,
+ Ywpsnipjniu,

+ Qfuwynp ntopku:

YwqdwybGpwnipjwu Pwdubnbptph dnnndp Yuqdwybpwnipjwu jwnwywpdwt pwpdpwgnyu
dwpdphut b Ywqiwlybpynyejwu Suopbutbiph funphnipnu punpynud £ Pwdubinbptph npnpdwdp’
Ywqdwlbpwnyepiwtu Ywunuwnpnipjwup hwdwwwunwufuwu: dwpsniniup b Sfuwynp wnuopbiup
Ywnwywpnu Gu Ywplwihtu Yugiwlbpwynipjwtu wnopjw pupwghly gnpdniubinyeniup:

Ywqdwybpwniyejwu funphnipnp punugwsd £ hhug wunwdubphg.

</h Uuniu Uqquuniu Muwwnnt ®npéwnnipyniup
1| QS djwnibpu fFunphpnh twhuwquh 26 wwph
2 | H5u Uphytu UwpSywytip Funphpnh wunwd 40 wwph
3 | Ywdw Uwjunipwnqgb Funphpnh wunwd 17 wmwph
4 | Sinphwu Hapyghoh Funphpnh wunwd 19 twph
5 | Upwpwwn §nynidjw Funphpnh wunwd 18 wwph

Ywqdwybpwniyejwu Ywpsnipiniup pwnyugws k Gptip wunwdubphg.

</h Uuniu Uqquuniu Muwwnnt ®npéwnnipniup

Ywpsnipjwt uwfuwgwh,
1| <pwgw Enfudwfujwu 22 wwph
S{fuwynp nuopku

Jwpsnipjw wunwd,

2 | Uunwy Mbwpnujwu Sjuwynp Ihuwtuwlywu 15 wwph
iuonbu
3 | UpwnnwYy Uhpw)bywu Jdwpsnipjw wunwd, 21 tnwpp
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Sfuwynp hwowwwh

YwquwytGpwnipjwu YGpunnignnu £ <ndhwutbu <nyhwutuhujwup:

Ywqdwybpwniyejwu woluwwnwyhgutinh phyp 2015 pwlwuh nblywbdptph 31-h npniejwdp
Ywaquiby £ 602, hul 2016 pywlwuh ubwwnbdptph npniejwdp Ywaqdb £ 579:

6. [Bnnwplyynn ywpumwwndubph hhpduwlwu myjujutpp

Muwpypwipndubinh nbuwlyp’

wujwuwlwu wpdtyunpnuwjhu

Undtlyinpniup Jéwpdwt
wwnppbpwlwbnipniap’

YhuwdjwYwyhu

Muwpywipndubinh dup’

ny thwuwnwenRrwjhu

MNwpipuwipndubph thnfuwplbihnysniup’

ng thnfuwipltiih

Muwpywipndubiph pnnupldwl swywip’

dphusle 4,900,000,000 (snpu dhjhwpn hup hwpjnip
dhiphntu) << npwd jwd hwdwpdbp wpwnwndnye
(uuu nnjwn), pun npnwd’ npwdwjhu
wwpunwwnndubph  pnnupydwu  dwdwpp Yywqdh
nnwpny  pnqupywd  wwpunwnndubph  dwywip
wnuywqu 10%-p

Ut wwpipwipndup wadwbwluwl wpdbpp'

<< npwdny pnnwpyynn ywpunwwnndubph hwdwp'
10,000 (wnwup hwquwp) << npwd, UUL nnupny
pnnwpyynn  wwpuwwndubph  hwdwp® 25
(puwuhhug) UU'L nnjwp

Nwpywipndubph pwbwlp'

Nuwpywipndubiph pnnunpydwt b
ippbnuwpwiphudw opp’

Nuwppuwpnndubinh popowbiwnnipyut
dwdlypp’

Opwgpuwihtu Ugnwghpp << 4P Ynndhg gpwugnidhg
hGun jnipwpwugnip wpwush  hwdwp  |pwgnighs
Yuwhdwuyh «dhLLU» MUY PRL  hunphpnp
wnwudhu npnonwdutinny

Nuwpypwipndubiph ppowtiunnypyuwl sup'’

pwgwnwwbu Ywpqwynpynn oniyuynid  wquin
opswuwnniejwu hpwynitupny
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Snipwpwugnip inpwuzny pnnwplynn ywpunwwnndubiph pnnupldwu yGppuwwu wwydwuubpp
wmbnwpwofudwu opjwuhg wnujwqt 3  wfuwwnwupwiht  op  wnwye hpwwwpwlybint  Gu
Ywquwlybpwynyejwu, huswybu uwb  SGnwpwfunnh  wwounnuwlwu hunbpubunwihu  Yuypbpnd'

www.finca.am, www.araratbank.am:

YwqlwlbpwynEjwt  wijwuwywu  wywpunwwnndubph pnqnupldwu bW npwu  hGwnunn
wmbnwpw2fudwtu hhduwlwu twywwwlu £ hwiunhuwund  onlyuihg  dhongubiph  ubipgpwynidp:
f[dnnwpynnh Ynnidhg wwpuwwndubph wnbnwpwtudwt  wprynwpnd ubpgpwyywsd npwdwlwu
dhongubtinu ninnybnt Gu Yupdwdwdybn b dhouwdwdyticn Juwpybiph tnnpwdwnpdwup b ubpnpnudubiph
hpwywuwgdwup:

7. Bnnupynnh wdthnth $hutwtvwlw myjwjubpp

hwg. << npwd

2nun swhnt whnipwhw ony Swluu

2uhnype qwhnipuhwinh génd swfuuh 374834 |  45063| 570,774
ujwqbignuihg htnn
Utthwlwt Yuwhwwih dhoht dEénipyniu 5,967,403 | 5,812,287 | 5,434,925
Ukthwluwu uwhwnwih swhnipwpbpnieintu

ittt uighnwih 2uhnyeuwiptnnigey 6.28% 0.78% |  10.50%

(ROE)%
2nun swhnt hn h ond &

2uhnyp guhnipuihwinlih gond swfuuh 374,834 45063 | 570,774
ujwqbignuihg htnn
Cunhwunip wywmhydubph dhoht dkénipyniu 31,020,736 | 29,291,518 | 26,655,665
UWywhyubph gwhniypwpbpnieiniu (ROA)% 1.21% 0.15% 2.14%
2nun swhnt whnipwhuw ony Swluu

2uhnyp guhnipuihwinlih gond swfuuh 374,834 45063 | 570,774
ujwqbignuihg htnn
Gnpéwnuwlu EYwdnuwn 4589158 | 4,438,269 | 4,905,051
2nun Jwhnypeh Jwpdw (NPM), % 8.2% 1.0% 11.6%
Gnpéwnuwlu EYwdnuwn 4589158 | 4,438,269 | 4,905,051
Cunhwunip wywmhyubkph dhohtu dhénipeniu 31,020,736 | 29,291,518 | 26,655,665

2 Syjwiubpp ubpyuwjwgyws Gu hpwwwpwyynn dhowulyjw| Phtwtuwlwu hwoytnynieiniuubiphg U wnihwh Ynndhg
unnigywd sku
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(dnnwnpynn wndtyunpnuwiht wwpunwwnndubiph Stnwpwyfunn
Uywhyjubiph oqunwugnpédwtu gnpéwlyhg (AU) 14.79% 15.15% 18.40%
Cunhwunip wywmhydubph dhohtt dénipyniu 31,020,736 | 29,291,518 | 26,655,665
Ubhwlywt uwyhwmwih dhoht dGénipyniu 5,967,403 | 5,812,287 | 5,434,925
Ut u )}

thwlwt uwhwnwih dnynpyhuwnnp 5.9 50 49
(EM)
2nun nmnlnuwihtu GYwdnun 3,146,952 | 5,125,304 | 5,254,966
Ghwdwnwpbp wlynhdubph dhoht desnpynis | 29,076,355 | 27,309,609 | 24,914,957
2nun ninYnuwghtu dwpdw (NIM), % 10.8% 18.8% 21.1%
Snynuwhtu GYwdinin 5,049,975 | 8,090,993 | 7,638,770
Gywdiwnwpbtp wywmphydubph dhophtu dGényeynitt | 29,076,355 | 27,309,609 | 24,914,957
GYwdwnwpbkp wlywnhyubph . . .
bywdnwpbpnuentt, % 17.4% 29.6% 30.7%
Snynuwjht Swluubp 1,903,023 | 2,965,689 | 2,383,804
Mwpwwynpnipyniuibp, npnug qény
Ywinwpdnud b nnlnuwht Swhiubp 24,610,484 | 23,028,846 | 20,704,028
Owluuwwnwpnipyniu wju
wwpwwynpnipjniuubkph, npnug qény 7.7% 12.9% 11.5%
Ywuwpynid Gu nnynuwyhu Swluubp, %
2 h h h ény &

nun guhnyp guhmpuihuwnlh qony Swfuuh 374834| 45063 | 570774
ujwuqbigniihg htwnn
Pwdubwnndubph dhoht Yonjwsé phyp (hwwn) 490,596 490,596 472,324
2 h ub dubwnindup h

nun Qwhnyp Ukl pwdubnnduh hwyyny 264 92 1208
(EPS)
Uyptn 9.6% 16.7% 19.1%
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8. Mhulwyhu gnpénuubp

Updbenebpnud’  ubpwnjw| wwpuwwnndubpnd,  ubpnpndubpp Ywwdwd  Gu npnwyp
hwywuwlwu nhuybpph hGw, wn huly wywwbwnny, ubGpnpnd Yuwwwpbine yGpwpbpjw; npnanud
punntubiing wnwye ubpnpnnutipp wbwp £ dwupwypyhun nunduwuhpbu b ybpindtu ubpnpdwu hbin
Ywwywsd b Ugnwgpnud pwgwhwjnywd hwywlwlwu nhulbpp, huswybu twl ubGplujwgywd wy)
wbintywwnynipiniup: UWuhpwdbown k, wjuniwdbuwjuphy, hwoyh wnub], np Ugnwgpnd ubpyuwjwgywsd
nhuytiphg pwgh Ywpnn £ twlb wnwowlw| wj wiulwufuwwnbublh punype niubgnn npuk nhuly, L
ubpnpnnp wbwp L ubpnpdwt npnonwdp uywgubihu |hwpdtp ghunwygh ubpnpdwu Enggniup b
wnwounpnyh twl hp ubthwlwu thnpény, bwywwnwlubipny nt wyulywhpubpny:

Lbipywjwgywsé nhulbphg jnipwpwuygnipp Yupnn £ npnowyph  pwgwuwlwu  wgnbignip)niu
niubuw] huswbu Ywqiwybpwnyejwu Jphdwlyh, wjiuwbu b onyuynud wnw  hpwypbwyp Jpw'
wpryntupnud hwugbigutiiny fnnwpynnh Ynndhg unwuduwd wywpunwynpnigniutubph swwnwnpdwup
Ywd 2nlywynid ywpunwnndubiph hpwgyGihniejwu W, hGnbwpwp, guh wuydwup:

bhghjwywu wud ubpnpnnubppu hwjwnuynd £, np AUCLSUSAUUGPR UUMNPULC 2p
cruchuudnrdnhyU U4dULILENP KUSNRSNRUL GRUCuUYN/N <PULU WU P UNIUhS:

(nnwnpynnh Ynndhg wnwyb| bwywu nhuybp Gu nhnwnpyyned.

Muwpunwwnndubph ppwgybihnipywu nhuyp’ wwpunwwndubph oniljuwh dwdwih W gwédp
qupqwugywoéntgjwu wwjdwuubpnd wwpunwwnndup ubthwwuwwnppng Ynndhg gwulwgwd wwhhp
wwpuwwnndubpp Jwbwnbint hbin juwywd ndwpnipniutbph wnwowgnudu £: Mwpunwwnndubiph
hpwgybhnigjwu  nhuyp Ywpnn £ wnwowuw| onyuwynd  dbuwydnpws  hpwyphbwyh  Yupney
thnihnfunigjwu Ywd Ennwpynnh dhutwtuwywu ypdwyh Junpwpwgdwu hbnlbwupny: Upnyniupnid®
wwnwwwndutipp Ywpnn Gu Ynpgubi hpbug gpugsniegniip U ubipnpnnp uinhwywd |hup hpugut
wwpuwwnndubipu wybiih gwdp quny, pwu dtinp ptipdwu ghup:

Upwnwpdnipwjht rhuyp’ wpwnwpdnyeh thnfuwpdtiph hnhnfunyejwu wprnyniupnid Juwu Ypbine
hwwuwwunwyeinuu £, npp Ywpnn £ wnwowuw| thnfuwpdtiph Yupny nmwwnwunwiubph hGunbuwupny,
npnup Ywpnn Bu bwwtiu wanby hugwtiu (Gnnwpynnh, wjuwtiu £ wpdtpnpetinh 2nijuih ypuw:

Lwuh np Ywqdwybipwynipinup twfuwwbund § pnnupyt] bwb UUL nnqwpny wpnwhwjngwsd
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wwpuwwnndubip, htmbwpwp ubpnpnwiubpp W ubpnpnwdutph dwpnwdubpu hpwwuwgybine G UUL
nniwpny: Nwwnh, wju hdwunny wpunwpdnywiht nhulu wnw £ wju ubpnpnnubph dnun, nyptbp
hpbug npwdwlwu dhongubipp Updwd wwpunwwmndubpnud ubpnpnwiubp Yuwwpbine sywwnwyny
unhwyywsd Yhubu thnjuwnybip wy wpdnyputinphg UWU'L nnjwph: Upunnwpdnigwiht nhuy £ wnwowuntd
uwb wpdtywnpnuubipp yéwpdwtu dwdwuwy, pwuh np wpdblyunpnup hwodwpyynid £ wpdblyunpnuutipp
hwoywplydwu opdw uwfunpn opp <K YP hpwwwpwlwsd thnfuwpdtph hhdwu Jpw, huy Yéwpnwip
wbinh § niubund hwonpn opp, U dbYy opw dti9 huwpwynp § wnbnh niubuw thnfjuwpdbph tnwwnwuntd:

Snijnuwnpnyph nrhulyp, wnynuwnpnyph thnihnfunipjwu  hGnbwupny  wwpwwwnndubpnud
ubpnpnnutiph Ynpnwwubp YpbGint Juwugu £, npp Ywpnn £ hGunlbwup hub) ontyuynd gnpdnn
wmnynuwnpnyputiph Yupny thnthnfuniejwt, wju Ywpnn £ wagnb) puswybu wwpunwnndup qup,
GUwdwnwpbpnipjwu, wjuwbu £ npwug gpwdsnipjwu U hpwgybihnipjwu ypw:

Mwpunwwndubph qubpp guuynd B hwlhwnwpd juiugwdnigjwu dby wnnynuwnpnypubiph
dwywpnwyhg, wjupupt’® wnynuwnpnypubiph  dwlwpnwyh  pwpdpwgndt wy hwydwuwp
wwjdwuubpnu Ywpnn £ hwugbguti] wwpunwwmndubiph guh wuydwup b hwlwnwyp:

Optuunpuwlywu nwwmh thnthnfunipjuwtu rhuyp, nph wWwwdbwn Ywpnn Gu  hwunhuwtw|
optuunpnipjwu thnthnfunweintuubpp, npnup Ywanbu phuswybiu “Ywgdwybpwniejwu gnpdniutinyejwu,
wjuwbiu k| ontyuynud inppnn hpwyhtwyh ypw: Uhwdwdwuwy hwpy £ gt np thnthnfunigyniuutipp
Ywpnn Bu waqnb| twl wwpunwwnndubph gpwysniejwu W wpryntupnud® hpwgybihnigjwu Ypw:

9. <pduwlwu mbntljwwnyniejniu

Ywqlwlbpwnyejwt wujwiwywu wpdblunpnuwiht wwpnwnndubph pnnupydwu b npwu
hGunlunn nnwpwofudwtu hhduwywu vwywunwlu £ hwunhuwund onitywihg dhongubiph ubipgpwynidp:
f[dnnupynnh UYnnidhg wwpunwwndubph wnbnwpwotudwu  wprynwpnd ubpgpwyywsd npudwlwu

dhongubinu ninnybint Gu Yupbwdwdybun b dhouwdwdytivn Jupybiph tnpwdwnpdwup b ubpnpnuubiph
hpwlwuwgdwup:

10. SEntYwuwnynipyniu [Fnnupynnh wujuwtww ywpwmwwnmndubph yepwpbpju

«dPLLU» MUY PPL wwpwmwwndubpt wujwuwyw, sthnfuwpyynn, wpdbGynpnuwihu ny
thwunwpenpwiht, wnwiug wwwhnyqwdniejwtu  wwpunwwndubp  Gu, npnug  ENnWPYNLWU
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hpwwuwgynd £ <L opbuunpnigjwt hwdwdwju, W npwug onipg dwgnn ytbbpp, wyn pynd’
nwunwlwu, Gupwlw btu Mddwu <L optiuunpnigjwdp uwhdwudwd Ywpgny: Mwpuwwmndubiph
nGGunpp Jupynud £ «lwjwunmwuh YEunpnuwywu nGuynghunwphw» PRC-h Ynndhg:

<hdp punnuubind  «dwpluiht Yuqdwybpwnieyniuubph - gnpdniubnyejwt - Ywpgwynpnidp,
Jwplywjht Yugdwybipynigyniuubph gnpdnwubinigjwu tnunbuwlwu unpdwwnhyubpp» jwunuwlwnpg
14-h 7.5 L 7.6 Ybwinbiph wwhwugubipp® «>HLLU» MUY PPL-U 2016 pwlwuh hnihup 25-hu nhdnud
ubpyuwjwgpl; << YR Dhuwtuwlywu JbGpwhuynnnipjut  Jwpsnigini'  ppghyuljwt wudwughg
thnfuwnnipinu  ubipgpwybint  bywwwyny wwpwwnndubph  pnqupynd b hpwwwpwlwihu
wnbnwpwofund hpwywuwgubint hwdwp pwdwpwpnd unwuwnt bywunwyny, hushu <& YP-u sh
wnwnyt:

«dPLLU» MUY PPL-U bwfuwwnbund £ dhusk 2017 pywlwup ognuwnnup 24-p hpwlwuwguby
dhus 4,900,000,000 (snpu dhjhwpn hup hwpnip dhihnt) << npwd  punhwungp wujwuwlwu
Swywny wwpwwwnndubph pnnupynud b wnbnwpwstunid:

Uty wwpumwunnduh wujwuwywu wpdbipp << npwdny pnnupyynn ywpumwwnndubph hwdwp'
10,000 (nwup hwqup) << npwd, UUL nnupny pnnupyynn  ywpnwmndubph  hwdwp' 25
(puwuhhug) UWU'L nnjwp:

(Fnnuplynn wwpwnwwnndubpp thnfuwpybih sbu:

(nnwnpynnu oguinybijnt § ontljw unbindnnh (market maker) dwnwjniejniuubphg:

Muwpwwwndubpp  nbnupwyfuybint Bu «LUUUL OEUERLU UNPUBULRU» PPL  (wjunthbiwn'
Pnpuw) wbnwpwofudwt hwdwlwpgny, unwunwpwn thwy (Gypnuwywu) wénipnh wuglugdwu
dhongny, Pnpuwih «Updbenetph wbnwpwoudwu Yuwqiwybpwdwu Ywunuubpnd» uwhdwudwd
Yungny:

Stnbyniypymuubp  wuwppunpndubph  ubhwwbunpbpbph  hhduwlwt  hpuniiptph
Jbpwpbpyu)
Muwpuwwnndubiph ubthwwuwwnbpbipu hpwyniup nwubu.
v hupunipnytu  wntophub, whpwwbnb] bW oguwagnpdt| hptiug ubthwlwuniyejwu ubippn
gwnuynn ywpunwunndubpp:
v bpwlwuwgut] wwpunwwmndubph  ubthwwunyejwu  phpwyniuphg pfunn  gwulwgwsd
ghpdwnny:
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v (nnuplydwu opjwuhg hwodwd Yhuwdjwlwihu wwppbpniejwdp' hwdwwywwnwufuwu
wndtywpnuubph Jéwpdwu opbpht unwuw| wpdbywnpnuwhu Glwdnwnp: Geb wnyjw) opp ny
w2fuwwnwupwihtu op E, www wpdGywmpnuh Jéwpnuwu hpwywuwgynud £ ndjw opdwt hwonpnnn
wnwohu w2fuwwnwupw)hu onp:

v Mwpuwwndubph  dwpdwu opp unmwuw| wwpunwwnndubph wijwuwywu  wpdbipp
(Jwpdwu gnuwpp): Gpb wndjw| opp ny woluwwnwupwihu op L, www wwpuwwmndubph dwpdwu
gnudwph Jéwpnudu hpwlwuwgynud £ wndju opdwu hwonpnnn wnweht wauwwmwupwihu opp:

v Ywqdwybpwnigjwu  Ynndhg  MNMwpwwwndubph dwpdwt  gnwwpp uwhdwudwd
dwdlybwnhg nwgubint hhdpny nwuwwlwu Jupgny ogunybt| wywpwwwhpng' opkupny Ybpwwwhywsd
hpwyntupubiphg:

v' Opbupny uwhdwuywsd Ywpgny gpwywnpbii wpunwwnndubpp:

v Cwjwuwnwuh  Yeunpnuwywu  nbwynghwnwphwih  hwodh  owbpwwnputiph  dhongny
unwuw| hp wpdbpnptiph hwayhg punywdp:

v" Opbupny U hpwywlwu wlwnbpnyd twuwwmnbuyws wy| hpwyntupubin:

OpGupny U ppwwlywu wywbpnd uvwhdwiuwd wwpunwwnndubiph  ubthwlwuwnbpbph
hpwyniuputiph uwhdwuwthwyndubp sywu:

aursusnuusrr ENUAYWUUR  ULEMGQUYYUD  UPRNSLGAR  UUMNRUC 20
truchudnrdnhy UdULILENh USNRSNRU L BPUchuUudNrna <hULuruuh uNUhS:

Muwpuwwnndubpnud  ubpnpnudubp Ywwuwpnn wudptp wwpuowynp  Bu Gwjupwu
wwpuwwnndubph  abnp  pbipnudp  <wjwuwnwuph  Yeunpnuwlwu  nbwnghunwphwh  wpdbenpebinh
hwoywndwu UL hwyywplwjht  dhwutwlwu hwdwlwpgnd Juwd <wjwuwnwuh  YGunpnuwlwu
nGwnghwnwnphwih hwayh owytpwunputiphg npuk dGynud niubuw] ubGthwlwuwwnhpng (wujwuwwmhpnyg)
wndbpnrebph hwohy, huswbiu twl Ywuwwpb] ywpunwwmndubiph dGnp pbipdwu Ywd onwpdwu hbiwn
Ywwywd wwpwwnhp Jéwpubpp' ubhwlwungejwu ppwyniuph gpwugdwu Jwd  gnpdwppubiph
Guwybpwlwu bwwwnwyny:

Muwpuwwnndubiph gnigwydwu b wnbwnph pnyunynyeiniu unwuwnig hbnn Ywqdwybpwnipjwu
wwpuwwnndubipp s6U Ywpnn quyt] b Jwbwnyb) Ywpgwynpynn 2ntywihg nnipu, pwgwnnipjudp <&
yEunpnuwywu pwuyh unpdwwnpy hpwjwywu wlnbpny uwhdwujwsd pwgwnniejniuubph' hbnlyw|
nGwpbph hwdwn.
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1. dwutwynp gnpdwpputiph hwdwn, wju £ wjuwyhuh gnpdwppubph, npnug Ynndbipp twuwwtiu
hwjwnup Gu, pun npnd® <& YP funphpnh 27 unjtidpbp 2012 pwywup phy 331-L npnodwt hwdwdw)u'
dwutuwynp gnpdwppubip tu hwdwpynd’

w. <wjwunnwup Cwupwwbnnyejwt YEunpnuwlwu pwulyh Ynndhg Yupynn gnpdwpputbipp,

p. [ennwpynnh Ynndhg hp pnnupywsd wndbpnertph htingudwu Ywd dtnpptipdwu gnpdwpputipp,
g. Updtpnetpp hwudubint wnwowpyh o2powtwlubpnud pwduwht wpdGenetpny Jwuwwnpynn
qnpdwnpubipp:

2. ywpuwwndubiph nbnwpwofudwu opowuwlyubipnid inbnwpwstunnubtipnh Ynndhg
hpwywuwgynn gnpdwppubinh hwdwp,

3. oniyuynwd wnbinphu pnyjwunpywd ywpunwwnndubpu wy| Yupgwynpynn ontjujnid wnlinpht
pnyunynipjwu b Jwbwnbnt nGwpbph hwdwn:

Ywqdwlbpwnyewt wywpunwwmndubph ujuundwdp hpwyniuputiph b wwpwwynpnieyniuubipp
gpwugnwip b hwoqwnnwit hpwlwuwgunw £ «lwjwunwuh Yaunpnuwlwu nbwynghwnwphw» PRC
hwayh owtipwwnnph dhgngny:

<L opbuunpnipjwdp, fonnupynnh Ywunuwnpnipjwdp b Ywqdwybpynipjwu  wujwuwlwu
wwpuwwnndubph pnnupydwt dwuht Ywqdwybpwnipjwu funphpnh npnadwdp ywpunwwnndubpnd
utipnpnudubip Yuwwnwpnnubiph ujwundwdp uwhdwuwhwynudubp uwhdwuwsd sbu:

(Gnnwpynnh  wwpunwwndubph  ubhwlwuwnbpbppt Wwpunwwndubpnud - juwnwpdwsd
ubpnpnuwiubpp dwpybine Bu wwpnwnndup wujwuwwu wpdbpny’ «lwjwunwup YEunpnuwlwu
nbwynghwnwpphw» PPC-hg uwnwgwd ubthwwuwwbptph nbGunphg  pwnqwdpnd  upqwd

hwéwfunpnh hwoyhu:

Unwowplynn wuppunpndubph nuuwluwpqdwt dwuhti ipnbhupynipynit

YwqdwlbGpwnpjwu  wnwowpldnn  wwpunwwndubph  dwpndubph b YwqdwyGpwynyeiwu
ynndhg ubpgpwyqwsd wy wwpunwynpnigniuubph  dwpnudubph dholt  uinnpwnwuneinu Ywi:
Wuhupt, Y“Ywqdwlybpwnientup sniuh wjuwyhuh  wwpunwynpnieginu, nph ywpunwwmbpbpu  niubu
dwpdwu wnwouwhbppeniejntt wy] ywpunwwnbptph, wn pynd twb wnweownpyynn wywpunwinndubipnh
ubthwwuwuwnbptph ujwundwdp: Ywgqdwybpwniejwt vtwuyniejwt nbwpnud “YwqlwybGpwniejwu
gpwyny wwwhnyqwsd wwpwnwynpnieinibutipp  pwdwpwpynd  Gu - ndu] ywpunwynpnigjw
wwwhnydwu dhong hwunhuwgnn gpwyh wnwplywih hpwgnuihg unwgywd gnidwphg' wpunwhbipe:
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Gpbt wwpunwynpnigjwu wpdtipp gbipwqwugnud £ wnyjw; wwpunwynpnigjwu wwywhnydwu dhong
hwunhuwgnn gpwyh wnwplywih hpwgdwu wpdbpp, wwyw gpwyny swwwhnyqwd ywpunwynpnipjwu
dwup pwywpwpynd £ wy wywpnwnbpbph tundwdp niubgwd wywpunwynpnyeyniuubph  hbn
hwdwwnbn'  hwdwéwiu  «Pwuybph, Jwplwiht  Juqdwlbpwnyeniuubph,  ubpnpnuwhu
puytipnigyniutiph, ubipnpnudwiht $nunh Yuwnwywphsubiph b wwywhnwagpwlwu puybpnieyniuutipp
utwuynypjwu  Jdwuhu» <L optuph  31-pn hnnwény  uwhdwudwsd  Yuwpgny:  Unwowplynn
wwpunwwndubph  nbwpnwd,  ubthwwuwwbpbph  wwhwugubpp'  Ypwywpwpybu  «Pwuybph,
quplwiht  juqdwybpwnieniuutiph,  ubpnpndwihu puybpnugyniuubph,  ubipnpnudwiht $nunh
Ywnwywphsubiph b wwwhnjwgpwwu puybpnieniuubph utwuyniejwu dwuhu» <L optuph 31-pn
hnnjwdh 2-pn Ytirnh w) b p) Gupwytinbpnd uwhdwuywsd ywhwugubipnp pwywpwnbinig htwnn 3-pn L
4-nn hGpehu, dwutwynpwwbtiu Jbpp upjwd optuph 31-pn hnnwdh 2-pn YGwnp uwhdwund |
wwpuwynpnyentuubiph dwpdwt hGnlyw) hbppwywunteynwup.

Pwulh («Pwuybph, Jwplwiht Yuqdwlbpwnieniuubph, ubpnpnudwiht puybpngeniuutiph,
ubpnpnudw)hu dnunp Ywnwywnphsubph W wwwhnjwagpwywu puyGpnienutph
Jwguwybpwnipjnwuubpp  vbwuynyeywu  dwuhu» <K opbuph  hdwuwnny'  pwuybp, Jwplywihu
Ywaqdwybpwnigniuubip, ubpnpnwdwihu puybipnyeyniuutn, ubpnpnwWwihu $nunh Yuwnwywnphsubp W
wwwhnjwagpwlwu pulybpnyeniuutin, et «pwul» pwnh oguinwgnpddwu Ynuypbin nbwphg sh pfuntd,
np funupp dhwju pwulyph dwuhu ) wywpunwynpngniuutpp dwpynud Gu nwdwpwihu dhongubipp
hwoyhu, hbnlyw| htppwywuntypjwdp’

w) wnwoht' wndhuhunpwghwh, nBwpwiht Yuwnwywpsh Ynndhg  «Pwbbiph, Jupluwjht
Ywaqdwybpwnigniuubiph, ubipnpnuwht puybipnieyniuubiph, ubpnpnwdwiht $nunh yunwywnphsubipp W
wwwhnjwgpwwu puyGpnipgniuutphluwqdwybpunie)niuutph uuwuynipjwu dwuhu» << opbGupny
uwhdwudwsd hwgnpnieniuutiph ppwywiuwgdwu hwdwp wuhpwdbon b hhduwynpwd dwfuubipp,
win pYnwd’ wotuwwnwdwpdp' YEunpnuwlwu pwuyh funphpnh Ynndhg hwunwndws vwiuwhwyp
opowuwyubipnid,

p) Gpypnpn’ wjiu wwpunwwnbpbph wwhwuubpp, npnup pwuyhu Jwpl, hnjuwnniyeniu Gu
wnpwdwnpb] jwd pwuynd wywun Gu ubpnpbp ywd pwulwihtu hwoyht npwdwlwu dhongubip Gu
dnwnpwgntp pwuynd wndhuhunpwghw towuwlybing hbtivn, pwgwnnigjudp wwpwwunhpng W
YGunpnuwywu pwuyh dhob Yupywd ywydwuwagpny uwhdwuywsd nbwpbph,
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q) Gppnpn’ <wjwunwup <wupwwbnnyeywu W onwpbpypjw pwnwpwghubiph, huswbu uwl
pwnwpwghnipntt sniubignn - wudwug  <wjwunwuh  Lwupwwbwnipjwu  npwdny  pwulwihu
wywunubpp b pwulywihu hwopyubphu wnlw duwgnpnubpp’ dpus 10 dhihnu npwdh swihny, huy
wpuwndniewiht wyjwunubiph (hwphyubph) nbwpnd' 5 dhihntu npwdpt hwdwpdbp swihny: UkY
wudh' pwuynwd dbYhg wybh wywunubp (hwohyubp) niwbuwne nbwpnd upw pninp wyjwunubipp
dhwynpynd Gu, L npwug hwupwgnwwpp hwdwpynd £ d6Y wywun, huy wwywhnjugpuwywu
puytipnuggniuubph  ndwpdwu  nbypnud' Yuuph  wywhndwgpwlwu  wwjdwuwgnpbphg  pfunn
wwhwugubipp, Gt wwwhnjwgpwywu puybpnipynut hpwywuwguntd £ Yywuph
wwwhnjwagpnyentu, b ny Ywuph wwwhnjwgpulywu wwjdwuwgnbphg pfunn wwhwueubipp, bRt
wwwhnjwgpwwu puybpnipiniut hpwwuwgunud £ ny Yywuph wuwywhnjwgpnyeniu,

n) snppnpny pwulh wy) wwpwwynpnipiniiubpp, pwgwnnipjwdp Bplpnpn htipenud pungpydwsd
pwulw)ht wjwunubiph b pwuluwjht hwohyubph duwgnpnutiph,

t) hpugbpnpn’  wbwwlywu pnwbh U hwdwjupubph  pnbubph Wwwdwdp  pwuyp
wwpuwynpnieniuutipp,  <wjwuwnwuh  Lwupwwbnnygjuu  optuunpnigjwdp  uwhdwujwsd  wy|
wwpuwnhp yéwpnwdubipp.

t.1) ytigbpnpn' unnpunwu hnfuwnniginiuubphg pfunn Wwhwugubinp.

q) Jnpbipnpny’ pwulyh dwutwyhgubiph wwhwugubinp:

Pwulyp wwpwmwwbpbph wwhwusubph pwywpwpdwt hGppwlwunpjwt «g», «n» L «b.1»
Gupwybwnbpny uwhdwujwd wwpwmwwbpbph  pyhg pwgwnnienit i Juqdnd  pwyh
dwutwyhgubipp b pwuyh hbwn juwywsd wudhup, npnug ujwundwdp pwulyh wwpwmwynpnyeniuubipp
pwywpwpynud Gu «g» Gupwlybunny uwhdwujwsd hbpenud:

«g» Gupwybnny uwhdwudwd wudh' pwulyh ujwndwdp niubgwsd wwhwugh gnwdwpp 10 dhihnu
npwdp (wwhwugp wpunwndnypeny wpunwhwndwsd hubint nbwpnwd® 5 dhihnu npwdht hwdwpdbp
swihp) gbpwquugbint nbwpnwd, wndu; wush’ dhusk 10 dhhnt npwdh swihn  (wwhwugp
wpunwpdnypny wpunwhwjnywsd |hubint nGwpnd’ 5 dhjhnu npwdht hwdwpdbp swihny) ywhwuep
pwywpwpynud t «g» Gupwybnny uwhdwujwd hbpenid, huy win gnudwpp gbpwqwugnn wwhwugp'
«n» Gupwytunny uwhdwujwsd htppnud:

UpUWunyu hbpph wwpunwwbiptpu niubu hpbiug  ywhwuoubph  pwywpwpdwt  hwyjwuwnp

hpwyniupubp:
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UpUuunyu hbpph wwpwwwnbph wwhwusubpp pwywpwpynd Gu - uwfunpn hbpph  pninp
wwhwugubipp |nhy pwywpwpbijng htiwnn:

Nwppunpndubiph wpdblpppnuh qpnynuwnpnypp b qpnynutlph Jéwpdwt wuydwatipp

Mwpunwwndubph  wpdGlwpnuubph wnynuwnpnypp uwhdwuybine £ jnipupwgnip tnpwitugh
dwdwuwl “Ywqdwybpwniejwu flunphpnh wnwudhu npnadwdp:

(nnwpyywd jnipwpwgnip wnpwu2h ywpunwwmndubph nhdwg wpdbyunpnuwihu Glwdnunubipp
Jéwnybint Gu Yhuwdjwlwihu  wywppbpwywunygjwdp: UpdGywnpnuwht Glwdnunubph Jéwpdwu
thnfuwugnuip  “Ywqdwybpwnigjwu  Ynndhg Ywwwnpybine £ wpdbynpnup hwodwpydwu  opqut
uwfunpnnn  woluwwnwupwihu  opdw  dwdp  18%°-h  npnipjuwdp  «Lwjwunwuh - YEunpnuwlywu
nbwnghwnwphw» PPL-hg unmwgwd ubthwywuwwnbptph nbbunphg pwnywdph hhdwu Ypw,
hwdwdéwju nph Ywqdwybpwnyeintut wpdtyunpnuwht GYwdnp  Jéwpdwu opp  Jéwpniudubipp
thnfuwugnud £ Mwpunwwnndubiph ubithwwuwwnbpbph pwulwihtu hwohyubphu:

([nnupywd jnipwpwugnip  wpwurh  wwpwnwnndubiph dwpdwu  gnidwph hnfuwugnudp
Ywwwpybnt £ ywpunwwnndubph dwpdwu opdwt wfunpnnn woluwwnwupwihu opdw dwdp 18%-h
npnipjwlp «Lwjwunwuh YEunpnuwywu nbwynghunwphw» PRPCL-hg unwgywd ubithwlwuwwnbipbiph
ntibuinphg pwnywoéph hpdwu Yypw, hwdwdwju nph Ywgdwybipwniegintup ywpunwwndubph dwpdwu
opp  hwdwwwuwwujuwt  Ybdwpnudubpp  hnjuwugnid £ Mwpnwwnndubph  ubGthwwuwwnbptpp
pwulywhu hwohyubphu:

«lwjwunwuh  YEuwnmpnuwywu nbwynghwnwphw»  PPLC-hg unwgywd ubithwlwuwwnbnpbph
ntibuinphg pwnywoépnid upqwd hwéwfunpnh hwadhu wpdblyunpnuwhu Glwdnunubph Jéwpdwu Ywd
dwpdwu  gndwph  thnfuwugdwu  wuhuwphunejwt  nGwpnd  YwqdwlyGpwniejniup  Gpbip
w2fluwwmwupwiht opw pupwgpntd, wjn ubithwywuwwbptph yéwpnwubpp thnfuwugbiine £ ununwnpp
nbwnghwn dhusk hwbwiunpnph Ynndhg hwdwwwwnwufuwtu hwuduwpwpwywutbph unwgnidp, pun
npnd, uninwph nbwnghwnp dwnwnipjwu gnidwpp Yyéwpynw/hwwnnigynid £ hwéwfunpnh Ynndhg:

Mwpuwwnnduh nwpblwu wpryniuwybn  nnynuwiht GlwdwnwpGpnieyniup  hwodwpyybine |
hGunlyw Ybpw'

MSb=(1+S/<)1,

npuntin’
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1) MSE - nmwpblywu wpryntuwybn ninynuwjht Bwdwnwpbpnieiniut k:

2) S - mwpblwu wpdGywnpnuutiph nmnynuwnpnypu k:

3) € - dGY mwpyw pupwgpnid wninynuwgnwwpubiph yéwpdwu hwbwluwlwunie)niuu t:

(Gnnwpyynn U  wbnwpwofuynn jnipwpwuygnip wnpwtoh  wwpwnwwnndubph hwdwp
Ywquwybpwynyejwu  WYwd  Sbnwpwyfunnh  puwmbpubwnwhu Yupbpnd® www.finca.am,
www.araratbank.am Uqnwagph hpwwwpwynwhg hGunn  jnipupwugnip mpwugh nbnupwgfunwihg

wnwy |pwgnighs Yhpwwywpwyyh twl nbnupwsfuynn wwpunwwmndubph nhdwg wpdGyunpnuutiph
Jéwpdwu, huswybtiu twb ywpunwwnndubiph dwpdwtu dwdwuwyuwgnygp' hunwly wduwpybpny:

Gpt wnpdbywnpnuwihu Glwdnh Jéwpdwu opp [hup ny woluwwnwupwihtu op, www Ybwpnwip
YYwinwpyh hwgnpnnn wfuwwnwupwht opp:

Opwgpwihu  Ugqnwagph 2powuwlubpnud  «dhLLU» Nhdy  PLPL Ynndhg pennuplynn
wwpuwwnndubph punhwunip dwywip Yuqdbine £ dhusl 4,900,000,000 (snpu dhthwpn hup hwpinep
dhipnu) << nppwd Ywd hwdwndbp wpunwpdnyp, wpdblyupnuubph Yhuwdjwlwiht Jéwnpnidubiph
wwppbpwlwunipjwdp, wnwudhu thnybpny (npwugbpny) wnbnwpwotugnn, pun npnd’ ppudwhu
wwpuwwnndubph pnnupydwu dwdwip Yywaqdh nnwpny pnnupywséd ywpunwwmndubph dwywip
wnuwqu 10%-p: Snipwpwignip npwuony pnnupyynn wwpwwwnndubph gény Yhuwdjwlwihu
wpdbyunpnuwpt - Glwdwph hwodupyp  YYwwowpdh  hGnyw) pwuwsund'  (wujwuwywu
wndtp*wndGlyunpnuwihu GlwdwnwpbpnyeNw*6*30/360):

Muwpwwwnnduh ghup nnnzt{h[m E hGwnlyw) pwuwalny.

1
o | 1 | A
P = f l - 1+rJ + y N—1+t
=1+ 15957 v (1 + 100 = f)
_ DSN
~ DCC

npwnbn'

DSN - gnpdwpph Ywwnwpdwu opjwt hwonpnnn wpdtyunpnup/wujwuwlwu wpdtiph dwpdwu
wduwpyh W gnpdwpph Ywuwwpdwu opdw dhol bBnwd thwuwmwgh opbph pwuwlu £ opbipph
hwoywnplydwt wwjdwuwywuntpiniup thwuwnmwgh/thwuwnwgh:

32



http://www.finca.am/
http://www.araratbank.am/

'és i OrUSrUShL UR2MUGHP 4
w¥ FINCA SHLLU NRUY SRL-h Ynnihg UPruPuSAULY

nnwplyynn Ynpwnpwinhy

(Fnnwpynn wndtywpnuwiht wwpunwwnndubph Sknwpuwsytunn

DCC - gnpdwpph Ywwwpdwu opjwu uwfunpnnn wnpdGlywpnuh Jéwpdwu ophg dhusk
gnhpdwpph Yuuwpdwu opjwtu hweonpnnn wpdblupnuh Jéwpdwu opp tnwd thwuwmwgh onpbiph
pwuwlu £ opbiph hwoywpydwu wwjdwuwlwunientup thwuwmwgh/thwumnwgh:

P - wwpwwwnduh ghut k:

f - wpdbywpnup Jéwpdwt hwbwpwywuneniuu £ (f=2 YhuwdjwYwihtu  Jéwpnwdubiph
nbwpntd):

N - gnpdwpph Ywuwpdwt opdwuhg hGnn wpdtywnpnuubph duwgwd Jéwpnudubph pwuwyu

Y - wwpwwwnnduh dhusk dwpnid Glwdnwpbpnigyniut B:

C - nmwpblwu wpdGyunpnup swihp:

A - ywpunwwnnduh wujwuwlwu wpdtpp:

i - wpdbywpnuh wnjjw; hbppwlywu hwdwpu £, npp thnthnfuynd £ wndjw) wywhhg dhusl
dbpouwlwu dwpnud duwgwd wpdblunpnuubph Jéwpnwubph pwuwyhg Ywiudwsd, pun npnwd
wndbpp thnthnfuynd £ pun wédwu b punnund £ 1-hg dhusle N wpdGpubpp (Gpp N-p punniunad £ 1
wndtp, i U unyuwbu punniunwd £ 1 wpdtp):

Optiph hwoqunydwu wwjdwuwwunyeyniup' thwuwnwgh/thwuwnwgh.

DCC=0ptiph thwuwwgh pwuwyp, D3M3Y3 - DIMIYT

DSN=0Optph thwuwmwgh pwuwlyp, D3M3Y3 - D2M2Y2

npunbin’

DIMIY1 - gnpdwpph Ywuwwpdwu opdwtu twfunpnnn wpdblyunpnup dwpdwt/wnpdbGlyunpnup
yninwydwu uyqph wduwpehyu t,

D2M2Y2 - gnpdwpph Yuwwnwpdwu wduwphyu t,

D3M3Y3 - gnpdwpph Ywwnwpdwu opywu hwonpnnn wpdtywnpnuph dwpdwt/wujwuwlwu
wndtiph dwpdwu wduwphyu k:

«dhULRU» MYy PPL  wijwuwlwl wwpwnwwnndubipp  pnqupyybine Gu hwdwdw)u
Ywqdwybpwnyejwu funphpnh 2016p. unjidptinh 16-h «UpdGYywnpnuwiht wywpuwwnndubip pnnupybnt
L nbnwpwyfutiint dwuhu» phy 31/2016 npnpdwu, npny uwhdwudb) £ pnnupytb; b ywpunwnndubiph
wujwuwlwu wpdtipny inbnwpwsfuti dhusk 4,900,000,000 (snpu dhjpwpn hup hwpnp dhihnu) <<
npwd  Ywd hwdwpdbp  wpnwpdnye  (UWUL  nnwp)  pnnupydwu  punhwungp dwywiny,
wndGywunpnuubph  Yhuwdjwlwihu - Jéwpnuubph wwppbpwlwunyejwdp,  wnwudhu  thnybpnyg
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(npwugtipny): << npwdny pnnwplynn ywpunwwnndubiph wujwlwlwu wnpdbpp uwhdwuyby £ 10,000
(nwup hwqup) << npwd, huly wpunwpdnypny pnnunpyynn ywpunwnndubph hwdwp vwhdwuyb) b
25 (puwuhhug) UU'L nnjwn:

Uhwdwdwuwy, uwhdwuyb) £, np inbnwpwfunidp wbiwp £ hpwwuwgub) «LUUMUL OEUERU
urusuhU» PPC wbnwpwotudwt hwdwlwpgny, unwunwpn thwy (Gypnuywlywu) wbnipnh
wuglwgdwu dhongny:

Ywqdwybpwnyejwu funphpnh npnadwdp uwhdwuyb) £, np «dPLLU» MY PPL-h Ynndhg
wwpunwwndubph  Jwnwdwdybn  hbGwngund b dwpnd s bwfuwnbuynid®  pwgwnnigjwdp
Ywpgqwynpynn  onyuynid - wnbwnph pnyuydniggniu unwtwine hwpnp' «LGUUUR  OEUERU
urucguhU» PRL Ynnuhg dbGpddwu nbwph, nph ywpwguwnd nbnwpwfunidp hwdwpyGine £ sGnjuiy,
U gnudwpubipp htwn Gu yGpwnwnpéybint ubpnpnnutippu:

Sknwpupijué  (pbnupuppudnn)  wwpgpuipndubiphg  upugdnn - wwpgpuipndubph
ubthwlwbunptpbph Ghwdnupubph hwpydwt Jupgh wdpnnowlwt b Jwupwdwut tupwqhpp

Pwulh wwpwwwndubiphg unwgynn GYwdnwnubpp Gupwlw Gu hwplydwu pun  hbnlyw|
hwpywuwnbuwyutpp'

v swhnipwhwny
v Glwdunwihu hwpy:

Cwhnipwhwply

Cwjwuwnwuh CwupwwGunniejniund owhnipwhwply Gu Jéwpnud wjwuwnwuh
Cwupwwbwnniginiund unbindwd Yuqdwybpwnyeiniuutpp bW ny nEghnbun Yuqdwybpwnyeintuutpp
(onwpbpynw  wbwnyeniuubipnd unbndjwd Ywqdwybpwnyeniuubipp, huswybu uwl dhowqgquihu
Ywqiwybpwnipniuubpp bW npwug Ynndhg <wjwunwup <wupwwbnnyeiniuhg nnipu unbindywdé
YwquwybGpwnyejnwubpp): Cun npnud, nbGghnbuwnubph hwdwp hwpyynn opjtyn £ hwdwpynw
Cwjwunwuh <wupwwbwnipjwu nwpwdpnd b upw uwhdwuubphg nnipu unwgynn  hwpyynn
owhnypep, huy ns nbghnbunubph hwdwp hwpyynn opiyin £ hwdwpynd  hwjwunmwjwu
wnpniputiphg uinwgynn hwpyynn 2whnypp: <wpyynn 2whnypp hwpywwnnih hwdwjuwnu Glwdnp b
«Gwhniyewhwpyph dwuhu» <L optupny uwhdwujwsd ujwqgbignudutiph npwlwu wnwppbpnieiniuu k:
Swhniypwhwpyh gnidwpp hwoywpyynid £ hwplynn owhnyeh ujuwndwdp' 20 ninynu npnypwswihny:
Mwpuwwnndubpnid ubpnpnud juwwnwpnn wuép GBywdnun Yupnn £ unwuw) Gpyne nbypnd’

% wwpunwwnndubph nhdwg unwgynn tninynuhg (wpdtyunpnuwihu Glwdnun) b
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% wwpunwwnnduh Yyhpwywbwnphg (Yuwhunwih hwybjwb):

Ny nbghnbun  Ywqdwybpwniyeniuubph  hwdwp  whnipwhwpyp  hwoqupyynd £ wy
npnypwswihny: Ujuwbu, Geb ny nbGghnGuwnp hwjwunwujwt wnpnipubphg unwund £ wwuhy
GUwdnunutp  (nnynutbp, Yuwwpwwh hwybwst bW wyt), www upw hwplwhtu  gnpdwywip
wwpuwynp b quudb) swhnigwhwny' 10 winynu npnypwswithny:

Ghwdypuwghti hwply

Cwjwunwuh Cwupwwbunnipiniund BYwdnwihtu hwpy yéwpnnutip Gu hwdwpynwd <wjwuwnwup
Cwupwwbwnipjwu nbghnbun b <wjwuwmwuh  <wupwwbunggywu ns  nbghnbun  Shghlyuywt
wudhup, wyn pYnu' wuhww dEnuwpyuwwbpbpp W unnwpubpp (wjunthbn' hwpy yéwpnnubn): Cun
npnw, nbghntuwn £ hwdwpynwd wju phghlwlywu wudp, npp hwplwihu wwpnd (hntujwph 1-hg
nGywmbdptph  31-p  uGpwnwp) uludnn  Ywd  wydwpnynn  wwuubpynuwduyw gwulugwd
dwlwlwlwhwwnywdnud ginuyb) £ <wjwunwuh <wupwwbunnieginiunwd, punhwunyp wndwdp 183 op L
wybh, wd npp YEuuwlywu swhbph Yaunpnup <wjwunwup <wupwwbnnigniund £, huswbu uwbl
Cwjwunwuh <wupwybinnieniund winwlywu dwnwjniypjwu bt guuynn dwdwuwlwynpwwtiu
Cwjwunwuh <wupwybnniypjwu nwpwoéphg nnipu wfuwnnn ppghjuywu wudp: «GYwdnwihu
hwpyh dwuphu» <L optiuph hdwuwnny YEuuwlwu swhbph Yuwnpnu  hwdwpynud wju Juypp, npintin
ytunpnuwgywsd Gu wudh punwublwu Ywd nunbuwywu swhbpp: Uwutwynpwwbiu hwdwpynud L,
np dhghjwywu wush YGuuwlwu 2whbph Yeunpnup <wjwunwuh <wupwwbnngenund £, Geb
wjuwntin £ gnuynid wnnwup Ywd putwlwpwup (npuntn puwyynud £ upw punwuhpp) W upw (puwnwuhph)
wudtwywu Ywd punwublywu hhduwywu gnypp Ywd hhduwlwu wnunbuwywu (ypndtiuhntuw)
gnpéniubinyejwu hpwywuwgdwu Jwynp:

Cwdwdwju  «GYwdwnwhtu hwpyh  dwupu» << opbuph  Mwpunwwnndubphg  unwgywd
wndGlywunpnuwjht GYwdwnhg hwpyynw Gu 10 mnynu npnypwswihn $hghlwlywu wudwug nbwpnid,
huy Get dhghjwywu wudp ubipnpnudubpu ppwlywuwgund £ npwbu wuhwwn dEnuwpluunbp, wju
nbwpnwd hwpyp hwadwnpyynud £ «GHwdnwiht hwpyh dwuhu» << optiuph 10-pn hnnwdh 1-hu dwup
2-pn Ytwnd vwhdwujwd npnypwswihbpny: Cun npnud, Ywqdwybpwnieiniup  wywpunwwnmndubph
dwpdwt dwdwuwy $pghlwywt wudwug hwdwp Yhwunhuwtw hwplwiht gnpdwlw):

Mwpunwwndubphg unwgywsd GYwdnunubph hwplydwu Ywunuubpp unyut Gu ny nbghnbuwn
dhghjwlwt wudwug hwdwp:
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MNtghntuwn L ny ntighnbun $pghlwlwt wudwug, huswybiu bwl ny nEghntuwn hpwywpwuwlywu
wudwug hwdwp npwbtiu hwplywihu gnpdwlw| hwunbtu £ quihu Ywgqdwybpwnie)niup:

11. Unwowpyh dwdiybtwnubpp b ywydwuubpp

Unwowpyh wuydwutibpp, dwdwbwlugnygp b wnwowplyhg oqpybni hwdwp wuhpwdbp
gnpdénnnyeyniiipp

Ywqdwybpwniyeyntup  dhus 2017 pywlywup  ognuwnnuh  24-p  ubpwnyw) pnnwpybne |
wujwuwlwu wpdbhnpnuwiht ywpumwwnndubp® dhusl 4,900,000,000 (snpu dhjhwpn hup hwpgnep
dphipnu) << npwd Ywd hwdwpdtp wpnwnpdnyp (UWWUL nnwp) pnquplydwt punhwuny dwywiny,
wndbtywnpnuubph  Yhuwdjwlywhu  Jéwpnwubph - wwppbpwywunyejwdp,  wnwudhu  thnybipny
(npwugbpny), pun npnut’ npwdwiht wwpunwwnndubph  eaqupldwu dwdwip YYwqdh nnwpny
pnnuwpyywd ywpunwwmndubph dwywih wnujwqu 10%-n:

<L npwdny pnnwplynn wywpunwwmndubph wujwuwwu wpdtipp Ywqdbine £ 10,000 (nwup
hwqun) << npwd, huy wpunwpdnyeny prnunpyynn wwpunwwndubphup' 25 (puwuhpug) UWUL pnjwp:

Mwpunwwndubph  jnipwpwbgnip wpwugsh  pnqupydwt b nbnupwfudwu  dwdybnubipp,
wndnypp, Swdwip, GYwdwwpbpngniup b wyp bwywu  wwjdwuubpp Yuwhdwuybu
Ywqgdwlbpwniejwu  funphpnh  wnwudhu  npnonudutpny: Wn dwupt  wnbnGlwwnynie)niup
Yhpwwwpwyyph wbnwpwsfunidhg ny n, pwu 3 woluwwmwlpwhu op wnwye fdnnupynnh W
Stnwpwstunnh wwounnuwlwu punbpubunwihu Yupbpnd' www .finca.am, www.araratbank.am:

Muwpuwwnndubpp wbGnwpwfuybint Gu Pnpuwjh wbnwpwudwt hwdwwpgny, umnwunwpun
thwy (BYpnwywlwu) wénipnh wuglwgdwu dhongny, Pnpuwih «Updbenetiph  wnbnwpwotudwu
Yuwqdwybpwydwu Ywunuubpny» uwhdwudws Ywpgny' pun npnud wénipnhu ng dpgwlguwih, huswbu
uwl phy pwywpwpdwdp hwjnbp sGu Yupnn ubpyujwgybi:

Muwpuwwnndubph  wbnupwfudwu  wénipnht wudhowwbu Ywpnn Gu  Jdwutwygl] dhwju
Fnpuwih  wunwdubpp, npnug gwuyp hwuwubh £ «LUUTIL OEUERU UNUGLhU» RRPC
wwonnuwlwu Yujpnd' www.nasdagomx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubipp Yupnn Gu
wénipnhu dwutuwlgb| (oginyb] wnwowpyhg) Pnpuwih wunwdutph dhongny' ybpohuubiphu Ynndhg
uwhdwuywsé Ywpgny b ywyjdwuubipny: Pnpuwjh wunwd shwunhuwgnn ubpnpnnutpt wuhpwdtiow L,

npwbugh nwnuuwuppbu Pnpuwgh wwppbp wunwdubph Ynndhg wnwowpyynn wwydwuubpp' hpbug

36



http://www.finca.am/
http://www.araratbank.am/
http://www.nasdaqomx.am/

'€3 OrUSrUShL UR2MUGHP 4
w¥ FINCA SHLLU NRUY SRL-h Ynnihg UPruPuSAULY

nnwplyynn Ynpwnpwinhy

(Fnnwpynn wndtywpnuwiht wwpunwwnndubph Sknwpuwsytunn

hwdwp owwhdw| wwppbpwly gwubint bW hptug Ynndhg wénipnhtu dwutwlygbint gnpdpupwgutipp
ybpwpbinw] wnwytb)] uywnhs b dwupwdwub inbnbynipyniuubn unwuwnt hwdwn:

Qunpnubpp wwpunwwnndubpp &dGnp pGpGnt bywwwyny qudwu dpgwygwihtu  hwjnbGp Gu
ubpyuwjwgund  mbnwpwoudwu  hwdwlwnpg' wbnwpwoludwu opjw dwdp 11%hg Jdhusl 13%-p:
Qunpnubipu hpwyniup niubu hbin Ywusk Ywd thnihnfub hptug Ynndhg ubipluwjwgywsd hwynbpp b unp
hwjinbp dnunpwgpt) dhusl 13°-p: Stnwpwsfunnp Ynndhg wénipnh wuglwgnuip, nph pupwgpntd
wbinh £ niubund wndbenpetipn wnpnijwéwnph gnpdwppubtiph Yupdwu gnpdpupwgp, wunwd £ dhusl
nbnwpwsotudwu opyw dwdp 15%°-u: Yudwu dpgwlygwihtu hwynny gnpdwppubpp Yupynd Gu wju
qubpny, npnup Uodwd Bu qudwu hwynbpnd® pun qubph WJwqdwu hwonpnwlwunigywu: Uhlunyu
ght nwutgnn hwjunbpp pwywpwpynud Gu pun npwug nbnwpwfudwu hwdwlwpg dnwnpwgpdwu
dwlwuwwjht wnwotwhbppniejwu:

Ywqdwybpwniypjwt wywpunwwnndubph nbnwpwfudwu wénipnu hpwlwuwgybnt £ npudwlwu
dhongubph U wwpuwwndubph  twppiwywu  pbynuwgdwdp'  «lwjwunwuh  YEunpnuwywu
nGwnghunwphw» PPLC-h «Updtenpetph hwyqwndwu b hwowplwhtu dhwutwywu hwdwlwpgh
gnpéntubniejwu Ywunuubpny» vwhdwujwd Ywpgny: Stnwpwofudwu pupwgpnd npwbu gunpn
hwunbtu tYynn wnbnwpwoudwt gwulwgwsd dwutwYyhg gnpdwppubp Ywpnn £ Yupb vwhuwwbu
nbwynuwgywsd npuwdwlwu dhongubiph uwhdwuubpnid, huly wbnwpwofunnp' twuwwbu nbynuwgywsd
wndbpnebph uwhdwuubpnui: SGnwpwudwt  bunwopowuh pupwgpnd qunpnutpp Ywpnn Gu
Ywwwpb] npwdwywu dhongubph [pugnighs nbwnuwgnuiubp b wwwnbwnuwgnuiubp' Pnpuwih
«4npynpwwnhy  wpdbGenetph wnbwupph JwunutuGpny» b <wjwuwnwuh  YEUnpnuwywu
nbwynghnwphwih  «Updtipnebph  hwyqwndwu L hwoqwplwiht  Jhwutwywu  hwdwlwpgh
gnpontubinyewu Ywunuubpny» uwhdwuywd pupwgwywnpgbinh:

Npwbu qunpn hwunbu tynn nbnwpwotudwu gwulwgwd dwutwlygh Ynndhg ubplwjwgywsd
dpgwyguwiht hwyinbipnd updwd wpdtipnebph punhwunyp pwuwyh hwdwp vwhdwuwhwynd syw:
Qunpnp Ywpnn § wbuub] dhwju hp Ynndhg nbnwpwotudwu hwdwywpg ubpyuwywgywd pninp qudwu
hwjwnbpp:

Stnwpwotudwu wénipnp Ywpnn £ hGunwaégyb), pundhodt Ywd nwnwpblgyb, wénipnp
pupwgpnu nbluuhywlwu pundhond Ywpnn £ hwjwnwpwpyb), huswbu bwb nbnwpwtundp Yupnn &
stryw) hwdwpytp Pnpuwgh’ «Unlwnph punhwunip uunuubp»-nd b «Updbpnebph wbnwpwoludwu
Ywqiwybpwydwu Ywunuubip»-ng uwhdwuwsd pupwgwywngtipny b nbwptpnud:
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Stnwpwoudwu pupwgpnd  Yupywd gnpdwppubiph  ybpouwhwoqwpyu hpwlwuwgynd k
gnpdwpph Yupdwu opw pupwgpnid:

Stnwpwofudwtu wywpuiphg hGunn Pnpuwt «StnGlwwynipjwt pwgwhwjnmdwu Ywunuubphu»
hwdwwwuwwuluwu  Ywgqdwybpwnd £ wnbnupwofudwt  wpryniupubiph hpwwwpwyndu - pp
wwonnuwlwu Yuwpnd:

(Fnnwpynnu php  wwounnuwlwu punbpubnwhu Yuypnud® www.finca.am, wnbnwpwtudwu
wywpuhg hGunn dGly w2iuwnwupwiht opjw pupwgpnd hpwwwpwynd £ wénipnh wpryniupubiph
opwpbpw|  wbnEywwynyenit’  ubpyuywgubing - wnwewpynieniuubph  punhwunyp dwywyp,
pwywpwpywd wnwownpynieniuutiph punhwunip dwywip, nbnwpwotujwd wywpunwwnndutph dhohu
YonJwd ghup (GYwdwnwpbipnieiniup) b wyju:

(Fnnwpynnh wwpunwwnndubph nhdwg ubthwlwuniejwu hpwyntupp hwywuwinnn pwnywdpubipp
wnpwdwnpynud 6 «Kwjwunwuh YEunpnuwywu nbwynghunwpphw» PPC-h hwoyh owbpwunnpp
ynnuhg hwuwnmwuywsd Ywpgny b dwdybinubpnud:

Nwppupndubiph (pnupwfudwt Spughpp

Mwpunwwndubph wnwownpyu ninnywd £ <L nbighnbun b ny nbghntuwn  hwunhuwgnn
dhaghywywu nu ppwlwpwiwywu wudwug (wn eYnd npwlywynpdwd L huunmhunnighnuwg
ubpnpnnutipht), wuhww dGnuwplwuwnbpbpptu: Mwpunwwndubpp mbnwpwfudbint Gu Pnpuwgh
wnbnwpwofudwu hwdwlwpgny, unwunwpun thwy (Bypnwywlwi) wénipnh wuglugdwu dhongny,
Pnpuwjh «Updtipnebph wntnwpwiudwt juqiwybpwdwu Ywunuubpny» uwhdwugwsd Ywpgny:

Muwpuwwnndubph wnbnwpwoudwu wywpunhg hbwnn 1 (dGYy) dwdw pupwgpnd Pnpuwjh
hpwywunt unnpwpwdwundp Pnpuwih' «Unlunph punhwunip uunuubp»-ht - hwdwwywwnwufuwu
duwybpwnud £ Yupwd gnpdwnppubph gpwugdwtu Jywjwlwiubpp W niqwpynd  Pnpuwih
hwdwwywwwufuwtu  wunwdht: Pnpuwh wunwd shwunhuwgnn ubGpnpnnubpu  hpGug hwyntph
pwywpwpiwu dwuhu wbnGwunw Gu Pnpuwjh wjut wunwdhg, nph dhongny dwutwlygh| Gu
wwpunwwndubph  wbnwpwofudwu  wénipnpt' - Jbpohupu  Ynndhg  uwhdwudwd  Yupgny L
wwjdwuubpny:

Unwowplyh qptip

Stnwpwyudwtu  hwdwlwpgnd  gpwugybiing  hGnn wnbnwpwofudwu  dwutwyhgubpp
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wnbnwpwofudwu  unwpowuh pwgdwu wwhhg wbnwpwofudwu hwdwlwpg GU  dnunpwgpnid
wwpuwwnndubph qudwu hwjwnbpp: SGnwpwofunnp uwhdwunw £ Yunpdwtu ujwquagnyu ghu, nphg
gwdédn quny ubpyuwywgws  hwpinbpp  sBu pwdwpwpynud: Ywpdwu o qup Ybpwpbpjwg
wnbntywwnyniginup jnipwpwugnyp wnpwuzny pnnwpyynn wwpwwnndubph hwdwp ubpwnynud |
wwpuwwnndubph  wbnwpwofudwt  YGpwpbpw  hpwwwpwyynn  hwdwwwunwufuwtu  wnpwuzny
pnnupyynn ywpwmwwndubph yGpouww ywjdwuubph W hwjnmwpwpnygjwu dbg:

Fnpuwh wunwd hwunhuwgnn ubGpnpnnubphg wnbnwpwofudwu wénipnh pupwgpnd Gtinp
pbpynn wwpuwwndubph nhdwg quudynud Bu dhounpnwybwpubp Pnpuwih’ «Uwlwqubph dwuhu
Ywunuubp»-ny vwhdwuywd Ywpgny: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpu hptiug Ynndhg
abnp ptpynn wwpuwwnmndubiph nhdwg quudynn dhounpnwdbwpubiph dwupht Ywpnn Gu wnGnGlwuw]
Pnpuwjh wju wunwdhg, nph dhongny dwutwygt| Gu ywpwmwwnndubph nbnwpwfudwu wénipnhu:

Stnwpwunid

Unyu Uqnwagpny wnwownpyynn wwpwwwnndubph  wnbnwpwfunwdt  hpwlwuwgybint  k
dwutwghnwgywsd  Juquwybpwnigjwu  (wunbpnwyebph)  dwutwygnigjwdp:  Muwpuwwnndubiph
wmbnwpwofudwtu  jnipwpwgnp wpwuoh  nGwpnd  yWwpnwwndubph  nbnwpw)fudwu  aup
(Gpwotuwynpwd Ywd sGpwotuwynpywsd), wwpwwwnndubiph dwydwip, pwuwyp, wwpuwwnndubiph
wnbnwpwofudwu Ywpgp, fnnupynnh b Sknwpwsfunnh hpwynitupubpt ni ywpuwlwunieniuubipp,
Sbnwpwstunnhtu Jéwpdwu Gupwlw gnwdwph swihtu no Jupgp, fennupynnph b Stnwpwofunnh
wwwnwufuwuwwnyniyeiniup Yuwhdwuybu ybpohtuutiphu dhole Yupynn |pwgnighs hwdwdwjuwagnptipny:

Gpwoluwynpqwsd  nbnwpwofudwu  nbwypnd  wbnwpwfudwu  wénipnh dwdwuwy
sinbinwpwofujwd wwnpwwunndubipp dbinp £ pbipnd SEnwpwfunnp uwhdwujwd Yunpdwu ujuquagnyu
guny:

YwqdwybGpwnejwu  Ynndhg  pnnuplynn  wwpunwnndubpp nGnwpwoudbine Gu
dwutwghwnwgywd Juquwybpyniyepjwu' UNPULPUSPULY PPL Ynndhg' hwdwdwju 16 unjtdpbph 2016
pwluwiuhu Ytinghtttinhu dhel Yupyws wuwjdwuwgnh:

UPUNUSPULY PPL hwughu £ <L, p. Gpuwu, Mnpypup 19, gpwugdwu hwdwpp' 4, hbn!'
+(374 10) 59 23 23, $wpu' +(374 10) 54 78 94, L|. thnuwn' araratbank@araratbank.am, wwownnuwlwu

hunbpubunwihu Yuwp' www.araratbank.am:

Stnwpwotudwtu wénipnh pupwgpnd  wwpunwwndubp &bnp  pbpbint hwdwp  wynunbughw
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ubpnpnnubpp Ywpnn Gu nhdb Pnpuwh wunwd  hwunhuwgnn  Yuqdwybpwnyeniuubphu b
dwutwlgb) wénipnpu’ ybpohuubiphu Ynndhg uwhdwuwd wwjdwuubpng b uwlwqubpny: Pnpuwh
wunwdubph  gwulyp  hwuwubh £ Pnpuwh  wwowunuwlwu  punbpubnwhu o Juypnd!
www.nasdagomx.am:  Stnwpwyfunidhg  hGinn  Gpypnpnwiht onlyuynud wwipunwwnndubph

wnpnijwbéwnph gnpdwpp Yupbint hwdwp ubpnpnnubpp wbwp £ nhdbu Yw'd  ubpnpnudwhu
puybpnipyniuttiphu, Yw'd ppnpbipwiht dwnwynieniu dwwnnignn pwulbppu:

Muwpwwwnndubpnud ubpnpnud Yuwwnwpnn wudhup wbwp £ nibbuwu wpdbenebph hwohyubp,
npnup  pwgynud U uywuwpyynud  Gu <wjwuwnwuh  YEunpnuwywu  nbwynghwnwphwih  hwayh
owbpwuwnpubtiph dhounpnniejwdp, ytpohuutiphu Ynnihg uwhdwujwsd ywydwuubipny b uwlwgubpny:
Cwydh owbipwuwnpubph gwuyp hwuwubh £ <wjwunwuh YGunpnuwlwu nbGuynghnwphwih
wwounnuwlwu hunbpubinwihu Yujpnid' www.nasdagomx.am:

Mwpunwwndubp &binp pbpnn wudp, bwhupwu ubpnpnd hpwwuwgubp, wwpwwynp £ uwl
gwulwgwsd pwuynd hp wudwdp pwgb] nnjwpwihtu b npudwiht pwulwihtu hwohy' tdwu hwyhyubp
sniuGuwint  nbwpnud U hwyhdubph  JGpwpbpw]  wdjwubpp  ubGpyujwgut]  «Cwjwuwnmwup
yGunmpnuwywu nbwnghwnwpphw» PPL nbtuwnpht ywpwnwwnndubpnd Yuwnwpwsd ubpnpnudubipp
dwpdwu b wpdtyunpnuwihtu Glwdnunubph yéwpdwu hwdwn:

12. Unlunph pnypnynipyniup b wnbinph uqiwybpynidp

Mwpunwwnndubph mbnwpwfudwu wyjwnpwnhg htivn Yupgqwynpynn 2ntyuynd ywpuwwnndubipp
wnuwnph uywwnwyny Bnnupynnp huwpwynphtuu ubind dwdybunnd nhdbnt £ «LUUUL OEUERU
urucguhU» PPL: Cwpy £ uot, np htwpwynp £ npnowyh hwugqwdwuputpnud Juwpguwynpynn
ontjwynd  wwpwwwnndubiph wnbwnph hwynp spwjwpwpygp: SGnwpwofudwtu wywpunhg htinn 60
opyw dwdybnnud  Ywpgwynpynn  ontyuynd - wnlnph pnyunyniggni sunnwtwine nbwpnud
wwpuwwnndubiph  pnqupynudp b wbGnupwounudp  hwdwpdnd £ osbqup: Q6w hwdwpGne
YyGpwpbpw) Ywgdwlybpwniejwu funphpnh npnonudu nidh dby dunubint wywhhg 2 opdw pupwgpntd
utipnpnnutipht ybGpwnwpéynd Gu wwpwwwnndubpp dbnp pbipbint uywunwyny Yyéwpdwsd b dhuy
npnadwu nidh dbg dinubint opu wpdtiyunpnup hwoybgpwd gnidwpubipp:

(Gnnwpynnp  wwpuwwndubph  wbnwpwofunudut wwpwbing  hGunn YupGine |
hwdwwwwunwuluwu wwjdwuwghp Gpypnpnwiht ontluynd Jwéwnph wynhjwgdwu gnpdwnnypubp
hpwlwuwgunnh hbwn (ontw unbindnn)' Ywqdwybpwnyejwu wwpunwwnndubph onlyut dlwynpbne
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tywwwyny: Cniyw uwnbndnnp «LUUMUL OEUERU UNUGLHU» PRLC-nid hpwlwlwgunud £
wwpuwwnndubph wnph b Jwéwnph quwunudutip: Snijw unbindnnh wwpunwynpnigjwu hhduwlwu
wwjdwuubpp uvwhdwuynd  Gu  dbpophupu W (Fnnupynnh  dholt  Yupdbihp Swnwynipiniuutiph
dwwnigdwt wwjdwuwgpny b «Lwjwunwuh Cwupwwbnnigjwu  dnunwihu pnpuw» PRC-h «Cniljw
uwnbindnnh Ywunuubip»-ny:

13. Lpwgnighs mbnGl{wwynipniu

Unyu Pwdund ubpyuwjugwd nbintlwwnyniejwu hwjwpwgpdwu b dywydwu hwdwp npwbu
funphpnwwnt hwunbu £ GyG UNPULUSPULY PPL-u: Lbpywjwgywd wnbnblwwnynipiniut wulwiu
wntrthinnnph Ynndhg wninhwnh sh Gupwpyyti, huswbiu bwb ubpluwjwgywsd nbntwwnynipjuu hwdwp
wnpynp $Gu hwunhuwgb) Gppnpn wudhup:

Ywqdwlbpwynipjwup b Ywqdwybpwnigjwu  Ynndhg wnbnwpwofujwsd  wywpunwwnmndubphu
Juplwugnn Yuqdwybpuwnipgniuuiph Ynndhg nplk Jupluwuhy sh 2unphyti:
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PUJPL 3. FN1IUNrUNTP Y6MPURENM3UL SE16UNRE3NRLLEN

14. Uujwfu wninphwmnpubpp

Ywquwytpwnipjwu 2011 pywlwuh wulwu wninhnnpwwu unngnudu hpwlwuwgybp £ «Ph-
"h-O Updtupw» PPC wninhninpuwlwu Yuwqdwybpwniejwu Ynndhg, huy 2012, 2013, 2014 L 2015
pwlwuubtph wulwfu wninhnnpulwt  unnigndu ppwlywuwgnpt £ «Yane UpdGuhw»  PPC
wniihnnpulywu Yuqiwybpwnyeniup:

«Hne  UpdGupw» PPL-u gpwugyt] £ <wjwunwund 2012 pwlwup  hnyunGdpGphu:
dbpohupu yGpouwwu pwdubnbpp b yGpwhuynnp Henje UNL PRL-U :

«Ph-H-0 Updbbpw» PLPL hwugkt £

<L p. Gpuwu 0010, 4. Uwpgujwu 10, mwpwdp 1/4, htn.' +374 10 52-88-99, huwnbpubunwihu

Ywjph hwugtu ' www.bdoarmenia.am:
YwquwlbGpwnipjwu wuoptuu £ Uppnip UunpbGwujwun:
«Hanye Updbupw» PPL-h hwugbt £
<< p. bpuwu 0010, Udhpjwu 4/6, htn.' +374 10 52-65-20, huwnbpubiwwihu Ywyph hwugbu £

www.deloitte.ru:

Ywqdwybpwniyejwu Snpdwnhp nuopbu-pwdubintp £ hwunhuwund Uppnithp wynpjwiun:

Unwinphwnh byywwnwlu £ 6Gnp ptpb) pwjwpwn Gpw2fuhpubip $huwtuvwlwu hwoybuyniyeiniuutiph
Fwlywu wutownnipyniuubipphg qtipd (hubint b dhowqgquiht unwunwpuubpht hwdwwwwnwuluwubint
dwuhu: «Mnp UpdGuhw» PPC Ggpwlwgnyeniuubpp ubpyuwjwgdwsd Gu Yhg <wybijwdubpnud:
dbpohtu 4 wwphubiph pupwgpnd Ywqdwybpwnigjwt wninphintu phpwlwuwgpwsd wudh Ynndhg

w2luwwmwuphg hpwdwnpdwtu nbiwp sh Gnb:

15. Mthulwjhu gnpdntiutip

Swulwgwsd wnumbuwdwpnn  unpynp, win pYnd Jupluht  Yuqdwybpwnegniuubnh,
wwpuwwnndubipnud ubipnpnudubpp Yuwwywd Gu npnawyh nhuytiph hbw:

Lbpnpnnp whinp £ nigwnhp nhuwnyh unnpl wpwnpywd nhultiph wdihnt uupwgpnigynip
L Ugnwgph dby wbin gunwd pninp wy wbnbynieniuutipp dhusk wnweownyynn wwpuwwnndubiph
qubnt npnonudu punniubp: Mthulwihu gnpdnuubtiphg jntpwpwugnipp Ywpnn £ tpwuwlwihg Yud
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Fwywu  pwgwuwlwu  wgnbgnyegntt nwbuw]  Ywqdwlbpwynyejwt  gnpdwnunie)niuubiph,

$huwtuvwywu hpwyhtbwyh Ywd wpryntupubiph ypw:

Glutind updwdhg' (Fnnwpynnp funwwihb; £ Uqnugpnd  ubpyujugwd  gnigwuhpubiph,
Ywuluwwbunwiubph b wnbnGlwwnynipjwu dYuwpwunigynuutiphg, npwbugh ubpnpnnu hupunipnyu
nwunwuwupph  npwup’  wwpwwwndubp  qubine Ywd  squbine npnonud - Yujwgubine hwdwip:
Uwutwynpwwbu Yupbih § wnwuduwgub) hGunlyw| hhduwlwu nhuybpp.

e Lunhwunip munbunipjwu nhulykp, tipp << dwypnnunbuwywu hpwyhbwyh Juwnpwpwgnidp
Ywpnn £ pwgwuwpwp wgnb] Ywqgdwybpwnigywu gnpdniubniejwu  Ypw:  Pninp wnbuwyh
hpwnwpanigyniutbpp,  npnup  Yhwugbgubt  “Ywqdwybpwnigjwu  Jwuplwnniubph  Ynndhg
wwjdwuwgpwjhu wwpunwynpnypnuubiph sywitnwipdwup, hwéwfunpnubiph ynnuhg
Ywqdwybpwynyeiwu hnwwihnigjwu hwunby Juwulywodwuph Ywd pwgwuwlwu YLpwpbpdniuph,
Ywpnn Gu Fwwbu wagnb] Ywqdwybpwniejwu  gnpdnilbnEwu  Jpw: tw Jupwmwhwjngh
Ywqdwybpwnyeiwu Ynndhg pwgnighs dwiuubph Ywwnwpdwdp b owhnyph wjwuwhu gnigwuhoh
dwwpnwyh  wwwhnydwt nddwpnipjuwdp: YwqdwyGpwnieniunid - nhulGph  wpryntuwytin
Ywnwywpdwu b vjwgbgdwt tywwmwyny wwppbpwpwp ppwlwuwgynd £ nunbunypjwu ypbwyh
huwpwynp pwgwuwlwtu thnthnfunienitubiph wanbgnigjwu wwppbp ugbuwpwhu hpwyhbwyubipp
gbpndnigyniuutip: Ldwu gbipindnigyniutpp bW ugbuwpubpp puuwpyynd o UNYY-h pupwgpntd,
npu hpwywuwgynw £ wdhup Gpynt wiuqwd: Ldwu  hwbwuwwuniejntup  huwpwynpnigyniu |
nwihu wpwg wpdwgwupt] 2ntyuwynd uywuynn Ywd wnbnh nwtignn thnthnfuniygyniuutphtu b dowyb
gnpéniubinyeywu wwu thnthnfujwd hpwyhbwyhtu hwdwwwwnwufuwu:

e Optuunpuwlywu nwonh thnthnfunyejwu rhuyp, npp Wwwbwn Ywpnn U hwunhuwuw]
opGuunpnipjwu  thnthnfunyeinitGpp, npnup  Ywpnn Gu wqgnbp huswbu  “Ywqdwybpuniypiwu
gnpéniubnyewu, wjuwbu k| ontyuwynid wnhpnn hpwyhbwyh ypw: Ydwpluiht Yugqdwybpwnipjwu
gnpéniubinyeniup whnwlwu Yunwywpdwu dwpdhuubph Ynndhg |hgbuquynpdwu b Yuwpgqwynpdwu
Gupwyw gnpénitubnyeniu £ dwplwihu Yugqdwybpwnyejwu gnpdnwubinygjwtu ninpunnid wytinwlwu
Ywpqwynpdwt  uwwuwwyp hwunhuwund £ ubpnpnnutpph bW hwéwfunpnubph  hpwyniuputiph
wwomwwunyyniup, npu hpwlwuwgynw £ wnunbuwlwu  gnpdniubinggjwu unpdwwnpdubph W
quplwiht  Ywqdwybpwnigniuutiph nhuybph juwnwywpdwtu hwdwlwpgbph vwhdwudwdp:  “Hw
upwuwynud £, np huwpwynp 5u wEnwwu Yupgqwynpdwtu hbin Yuwywsd thnthnfunieiniutbp, npnup
Ywpnn Gu bwwbu wgnb] Ywqdwybpwnipjwu gnpdwnunyeiniuubph ypw b wugwd pwgwuwpwp
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wqnbl dhtwtuwywu gnigwuhoubph Jpw: “wqdwybpwnieintup gnpdnud £ <L innunbiunypjwu
wdbuwybpwhuyynn hwuindwdutiphg dayned:

e Upgwlygwiht nhuly, npt wnwowund £ <L phtwuvwlwl, dwutwynpwwbiv Juwplywihu
dwnuwjniejniuutiph ontjuynd wupunhww upynn dpguygnipjut wywjdwuubipnd: <<-nd Jupywihu
dwnuwjniejniuutiph ontywt fuhuwn dpgwlygwihu £, ontyuynd gnpdnd Gu bwl wpwnGpyph Juwpywhu
YwquwybGpwnipjniuubiph nnwwnp Ywnnygubpp, npnup niubu hgnp $ptwtuwwt Yupnnnipyniuubp b
wulywyniu  hpwyphbwyubpnud  phuwtvwlwu ubpwpynwdubp unwuwine J6d huwpwynpnieniuubn,
wnwowynp L thnpéwpywd  wnbuuninghwubp, nph  2unphhy Upwlp nUGU  wnwnbughw|
wnwybngyniutp  unwuwnt  hwywyunyeniu:  Ywgdwybpwnigyniup, hp dpgwygwihu  nhppbipu
wdpwwunbint  wnnuny, hGunbnnuywunpbut - wnweunpnynud £ Ynpwnpwwnhy  Ywnwwpdwu
uygpniuputipnd, ppwywuwgunid £ hp Yuwnwywpdwu hwdwlwnpgh huunhunnighnuw] hwdwlwpgywsd
pwpbithnfunudutip,  ubpnunwd £ Jwpywynpdwtu  hundughnt  wnwowynp  wnbluuninghwubp,
pwpapwguntd £ dwunnigynn uywuwnpynwdubph npwyp b dwngbihnypyniup:

e Ywnpbkph hnuniunipywt  nhul, npu  hpbuhg ubGpywjwgund £ dpgniuwly  Ywnpbipp
w2fuwwnwuphg wqwudwu nbGwpnd YwqdwlGpwnipjwt Juwuubp YpGine hwjwuwwuniejniup:
Pwpépnpwy dwutwgbwmubph wnfwniyeiniup Ywqdwybpwnygjwt woluwnwywqdnud 2w Yuplnp k
dpgniuwy (phubnt b ywuwynpwd wotuwwnwupubph wpryniwwwybin ppwywuwgdwt hwdwp: Ldwu
dwutuwgbwubph  Uywwdwdp Jd6é wwhwuowpyph wwwbwnn  wnwowund £ uwl Ywnpbph
hnuntunigjwu  nhuy, nph  wgnbgnyejniup  sEgnpwgubint  twwwwynd' “wglwybpwniejwu
ntywywpnieiniup tywwnwywihu b hGnbnnwywu dhongwnnwdutip £ hpwlwuwgund wyfuwwinnnubiph
npwywynpdwu pwpdpwgdw, Unypwlwu fupwjunudwt b unghwjwlwu wwwhnydwu fuunhpubipp
pwpGwydwu  ninnnigjwdp: Uwutwynpuwwbu,  wfuwwnnnuGph  npuwlwynpdwt  pwpépwgdwu
tywwwyny “Ywqdwybpwnyenitup unbindt] £ ubippht woluwwnwyhgubiph ogunwgnpddwu  hwdwp
Uwhiwwnbujwd wngwig nwupupwgubinh hwppwy, huy $HLLU Rwpqugdwu Uywnbdhwih dhongny
Ywquwytpwnw £ dhoht onwyh nGlwywpubph yGpuwwwunpwundwu hwdwp nwupupwgubp:

o dwplyuwjpt nhul: Ywqdwybpwynyejwu gnpdniubngeniup Gupwpyynd £ Jwplwipu nhuyp’
Ywwywd gnpdpulbpng Jwpyniwwyniypjwu, yuwpywnnth Ynndhg wwpunwynpnigjwu sfuwnwpbiine Yuwd
dwutwyh uunwptbine htinn, npnup Ywqdwlbpwniypjwup Ywpnn Gu Ynpnunubp ywwnbwnb:

Jwpywjpu nhulbph wpryniiwybn  Junwywpdwtu vywunwynyd Gnnupynnp Yuwplnpnd |
qupywipht  wnpindblh  nhdbGpupbplyughwu,  huynnnientt uwhdwunwd  wwpptp  nbuwyp
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ytunpnuwgnwiubiph ypw, uplwynpbihu npwbu wwwhnyywdnipntt bwjuwwwwyniginiu £ wnwihu
quplwnnth  Jupyniuwynigjwup b Jéwpniwwynygjwup, hush gunphpy  dwdlbwnwug  Jwpybiph
wnbuwwpwp Yo2hnp ynpndbinwd pwdwlwupt thnpp .

Qwbwfunpnubpptu wpjwé Juplybp 30.09.2016 31.12.2015 31.12.2014
Ny dwdltwnwiug 24,535,738 27,887,311 26,131,725
dwdljtunwug’
- 1-hg 30 op dwulytitnwug 210,969 255,053 112,108
- 31-ng 60 op dwdybtiwnwug 147,908 160,358 73,193
- 61-hg 90 op dwdybinwug 110,276 129,235 51,832
- 91-hg 180 op dwdlbuinwug 302,725 269,333 131,766
- 181-hg 270 op dwdltinnwug 209,216
Lunwdbkup hwdwjuwnu Jupybp 25,516,832 28,701,290 26,500,624
Luwpwynp Ynpnwnubiph wywhniuwn (832,662) (460,744) (262,892)
uunpwhwpnyg yupytip/“Qwpluwiht ynpindb) 3.84% 2.84% 1.39%

Ywqlwlbpwnyejwtu  hhduwlwu  gnpdniubingeyniup dhypnwplbph wpwdwnpnuu - ke
Cwlwywwnwufuwuwpwp, yupywihu nhuyp dGéwagnyu Ywplinpnyeginiu niuh dhypndhuwtuwynpdw
YwquwytGpwniejnwutph nhuytph juwnwljwpdwu dbe: 2qwih htwuuwlwu Juwuubphg funuwhbnt
hwdwp Ywqdwybpwynyeintup  Yppwnnd £ wnwppbp  depnnubp  qupluwiht nhulbpp npnatiine L
wpryntbwybnnpbu Yuwnwywnpbint bywwnwyny:

Mthuytiph Ywnwywpnwdp bW dnuhinnphugqu hpwlwuwgynwd £ uvwhdwuywsd |hwgnpnipniuubiph
opowuwlubipnd:  Wu  gnpdpupwgubpt  ppwywuwgynd  Gu dwpluihu Yndhnbubph L
Ywqdwlybpwnyejwu Suoptuutipp funphpnh Ynndhg: Unopjw nhuytiph Ywnwywnpndu hpwlwuwgynd
E JwpYwihu nhuybph pwduh, hGingnpdwnuwlwu U ubkipphtu yGpwhuynnnipjwu pwdhuubiph Ynndhg:

Ywqdwybpwynejwu Juwpluwiht pwnwpwlywunyeniup uwhdwugwsé b dwplywihu dEnuwpynd,
npwntin hunwl uwhdwuywd Gu pninp wnusynn pupwgwlwngbpp bW wwhwuoubipp hwdwwwnwuluwu
ypwhuynnwywu dbluwuhqdubph hbwn  dGyunbn, ubpwnw| Jwpyh wnpwdwnpndp, sybwnpgwsd
qwpybph dnuhwnnphugp, dwdlytivmwug yupybph hbun wotuwwnbine gnpdpupwgp W wju:

Jwpluwjhu Yndhntu JGpinwdnn dwpdhu £, npp ywwwuuwuwwnne £ Jupywhu  hwjnbpnud
wdthnthywé  nbnGYwunynieyniup  gbpndtine W Jwpywihu nphuybipp hutwpwynppuu  ujwqgbigubint
hwdwp: dwplwihtu Yndhnbu “Ywqdwybpwynygjwu ubpund wulwiu dwpdhu £, npp jhwgnpywd k
Ywjwgubint yepouwlwu npnand Jwplywihtu hwyjinp $htwtuvwynpbiint Ywd depdbne yGpwpbpyw:
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bwqdwybpwneniup  pwotund £ Juplwihu nhuyh dwlwpnwyp' uwhdwuwdwybing  dby
qwplwnnth gény Ywd Jwplwnniubph fudph gény: Ydwplwiht nhuyph vwhdwbwswihbpu puwn
Jwpywnnith b pun Jupluwwnbuwyh hwunwwnd £ SuopGuubph funphnipnp b YwqdwyGpwnipjwu
Snpdwnhp dwpdhup: Pwuwnwgh nhulytiph hwdwwwwwufuwunieinup uwhdwuwswihtphu huyynud
opwlwu Yupwdpny' wwwhnybint hwdwp, np Ywqdwlybpwnyejwu Ynndhg uwhdwujwsd Jupluwihu
uwhdwuwswithtpp b yupyniuwynigjwu ninbgnygubpp $GU fuwfunynud:

Cun bwwwwlwhwpdwpnigjwu, b qupybph d6d dwuh nbwpbpnd, Ywqdwybpwnie)niutu
punniund £ gpwy Ywd wusuwywu Gpwouwynpnyeniu: dwnplybiph qquih dwut wuhwwnwywu G,
npwnbin npwybu wwwhnynipjwu dhong hwunbu Gu qwihu Gpwotuwynpnyeiniuubpp: Ujuwhuh nhuytipp
unuhpnphugh Gu Gupwpyynw wpniuwywywu hpdniupn b Gupwlw Gu wwpblwu Ywd wybh
hwéwuwyh YyGpwuwynwutph:

JdbpwiwpJwd  wwpdwuubpnd  Jwpytpu  hpbiughg ubpywjwgund  Gu  Jwpybp, npnup
dopwlwnnigyty bu' Jwplwnnh  ptwiuwlwu  npnipjut Juupwpwgdwu - wpryniupnd, W
YwqgdwlGpwnieiniup Yuwwnwpbl £ ghonudubp, npnup wjwwbu skp nhnwpyh: dwpyp yGpuwlywnnigdwu
nGwpnud wju dund £ win Ywwbgnphwinud wulwju upwuhg, np yGpwywnnignidhg hGunn npw
Ywuwnwpnnwlwup tGnb| £ pwdwpwp:

Yhpwuwjwd wwjdwuubpny $htwtuvwlwu wlynphyutiph hwoytlyonwiht wpdtipp ubpywjwgywsd
E unnpl ppJwd wnnuwyned.

30 ubwywbdptph,
2016p.

31 nEYwnbdpkph,
2015p.

31 nEYwnbdpbph,
2014p.

Lwbwpunpnubipht (npyws
YJupltin /hwq. << npwd/

723,802

763,757

182,198

Cuytpnigjwu Jupluwihtu nhuyp wnwybjugnyu swihp qqwihnpbt mwwnwuynd £ b jwjuqwsd k
wlhwwnwlwu nhulybphg, huswtu bwb punhwunip 2nyuwjwwu nmunbunyejwu nhuybnphg:

Lhnlyw) wnynuwyp ubpyuwjwgund £ Jupluihtu nhuyh wnwybjugnyu swihp hwoybyonwihu
dhuwuvwywu wynhdubph gony: <woytlonwiht dpuwtuvwlywu wywmhyubph génd wnwybijwagnyu
nhulyp hwjwuwp £ wn wynhdubph hwoyblyonwih wpdbpht' twjupwu npuk hwyjwugnd Ywd

gpwyh wqnbgnientu hwoyh wnubp:

30 ubwywbdpbph,
2016p.

31 nEYwnbdpbkph,
2015p.

31 nEYwnbdpkph,
2014p.

“Hwdwlwu dhongubip b npwlg

2,129,287

627,333

2,187,739
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([dnnwiplnn wndblunpnuwiht wwpnwnndutiph Stnwpwslunn
hwdwpdbpubip
Cwhnyeh Ywd Juwuh dhongny
hpwlywu wpdtipny swihynn 0 4,144 106,065
dhuwtvwlwu wynhdubip
Lwbwfunpnubphtu tpdwd Juplybp 24,684,170 28,240,546 26,237,732
Jwbwnph hwdwp dwuwnship
dhuwtuwywu 1,233,886 948,971 -
wywnhyubip
Cunwdkup 24,084,884 29,820,994 28,531,536

YwquwybGpwnyeniup  uygpnwipnpu . Yphpwnnd £ nhulbph unwywpdwtu  dhlunyu
pwnwpwwuntejntup hwaytyonwihtu b hGnhwoytYonwihu nhuybph hwdwp:

Lbwqdwybpwnniund Jowlyb) b Jupywnnih guwhwwndwu Yeunpnuwgywsd dninbignid’ thnpp
L dhopu &Gbnuwplwwhpwlwu gnpédniubinyenitubpp  quwhwwbint bW npwug  Jwplwynpdwu
yGpwpbpw; npnonudtGp ujwgubine bwywwnwynyg:  Wn dnnbgndp Gupwnpnud £ unwunwpun
Jupywwnbuwyutpph hwunwwnnd  gjjuwdwuwipu gpwubtjwyh Ynndhg' Gubind  Jwplwnniubph
wpryniuwybwnnejwu  hhduwywu  gnigwupoubphg'  Jupluiht wwwndngniuhg,  $huwtuwlwu
ypéwyhg, Jwpywnniubph hbwn  hwpwpbpniginiuutiphg, Ywnwjwpdwtu npwyhg, uwwnwlwihu
ogwwgnpdntdhg, gpwyhg b wyju:

¢ bpwgybihniyeywt nhul: hpwgybihnigjwu nhuyp Yuwywsd £ Ywqdwybpwnipjwu Shtwtuwywu
wwpuwynpnenituubpp dwdwuwyhu  dwpbine . Yupnnnuggwdp unpdw; b uppbuwhu
hpwypbwyubpnud:  bpwgyGihnigjwu nhulu wnwowund £ wywnhdubph b wywpwwynpnieginiuutph
dwdybGunwjuniejwt wuhwdwwwunwujuwunipjwu ntwpnid: UYwnhdubph b wwpunwynpnyeiniutpp
dwdybunwiunigjwu U wnynuwnpnypubph  hwdwwwwnwufuwunyeniup - WYHwd  yGpwhuyynn
wuhwdwwwwwufuwuniginiup  hwunhuwunwd £ ppwgybihniygjwt jwnwywpdwu Lwlwu gnpénu:
Uywpyutiph W wwpuwynpnipintutbph dwdyGwnwjunipjwu ns wdpnnowwu
hwdwwywwwufuwunigntup puwlwu £ $ptwlvwywt  YuqdwybGpwnieyniuubph  hwdwp
wwjdwuwynpywd  hpwlwuwgynn  gnpdwppubiph wwpwpunypnigjudp L dwdybwnubpp
wunpmonigqudp:  Uthwdwwwunwufuwunyeniup - htwpwynpnigginiu £ wwihu pwpdpwgub)
owhnipwpbpnyeinup, uwlwiu uwpnn £ uwb dGdwgub) Juwuubp Ypbint nhuyn:

YwqgdwybGpwnipjwu hpwgybihnie)ntup gunuynd £ wuophunipjwt nipwnpniejwu YGunpnunid,
dwutwynpwwbiu  “Ywqdwybpwniginiunid  gnpénd £ Uywpdubph b wwpwwynpnipyniuubipp
Ywnwywpdwu hwuduwdnnny, npp yGpwhuynud £ “Ywqdwybpwnipjwu hpwgybihnygwu nhuybipp
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dwdybunwyunipywu  Jbpinwdnipjwu  dhongny:  Cupwghy hpwgybihnieyniup Ywnwywnpynwd  §
qwudwwbinh Ynndhg, ny Jwpnud b Ywpbwdwdybin  hpwgybih  wynhdubph wnpndtp, npp
hpduwlwund pwnyugwsé £ Yupbwdwdybin wjwunubphg, pupwghy hpwgybiihnigjwu wowlgdwu W
npwdwlwu hnupbiph owywnhdwjwgdwu Uwwwnwyny:

Ywqdwybpwnyejwu npwdwlwu hnuptipu hptiughg ubplywjwgunud Gu dhwju Gpywpwdwdybn b
dpouwdwdybn  dwdybGunwihu  thnjuwnnieiniutp,  huswybu  twl dhongutiph
Ywpbwdwdytin ubipgpwynudutip << pwulybphg:

npwdwywu

Unnpl  pbpwé  wrynwynd - ubplujwgdwsd £ Ywqdwlbpwynipjwu  ubpgpwyywd L
nbnwpwofujwd dhongubinh dwdybunwihu Yunnigwdpp 2015p. nbywnbdptph 31-h npnyejwdp:

Uwpdiwt dwiwtwlwhwnyjwsép
Uhtst 1 3 wdupg 1 2 ipupnig
1-3 wdhu 1-2 pu Lunwdtu

wilpu P pupp | 2R gy | B
Stnwpwaotujwd dhongubin 2,528,527 | 3,241,816 | 13,722,307 | 9,245,077 | 1,642,088 | 30,379,815
Lbpgpwyywsd dhongubip 5,306,142 | 3,227,773 | 8,706,627 | 3,452,663 | 4,296,614 | 24,989,819
Uyphiutiph b
wwpypwynpnyeynitubph
Ynupwluyhs -2,777,615 | 14,043 | 5,015,680 | 5,792,414 | -2,654,526 | 5,389,996
hnwgdbjhniayui
tpwppbipniysyniti (GAP)

YwqdwytGpwnieiniup huwpwynpphtu dguinud £ hwdwnpt) hpwgybihnyejwu nhuyh ujwgbgdwu
L hpwgybihniejwu  wpryniuwybn  Yunwywpdwu  uygpniupubpp’ << pwulbphg  ubipgpuybing
qupluwjhu gobtip: Ugnwgph 4P ubpywjwgdwu opw npnipjuwdp “Ywqdwybpwnientup Gpyne <<
wnlwnpwjhu pwulbphg ntup soquwgnpdwsd Yapwywuguynn quplywihu gébp’ punhwunip 4,000,000
UUL nnjwnh swthny:

Uhwdwdwuwy “Ywqdwybpwneeintup ubpluwynudu pwuwlygnd £ Gpyne funpnp  dhowqquiht
Ywnnygutiph htw, npnughg dbyp Uupwywu Rwpgugdwu Pwulu £ 12,000,000 UUL nnpwphu
hwdwpdtp << npwdh Gplwpwdwdybnm hnfuwnnipniuubp  uGpgpwybint ninnniejwdp:  Syjwy
thnfuwnnipjwtu  wwjdwuwagpbiph unnpugpnit fwlywunpbu ujwqgbgubint £ Ywqdwybpwniejwu
hpwgybhnipjwu nhuyp, huswybu bwlb wdpwagpbine £ Ywqdwybpwyniygjwu npwdwywu dhongutiph 2017
pYwywuh wwhwuoh wybh pwu 50%-p:

Uwnnpl ubipyuwjwgwé Gu 2016 pywlwuh ubwwnbdptph 30-h npnyegjudp Ywqdwybpwnipjwu
wywpdueph b wwpunwynpngniuubph Ynunwwght - ppwgydbihniejwt twppbpnugggniuubpp’
wénnwywu Ywpgny:
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Uwpdiwt dwiwtwwhwunjwsp
Uhuslu 1 3 wdupg 1 1-2 2 jpupmig
1-3 wdpu Lunwdtl
wilpu P puph | puph | wgep | S
Stnwpwofudws thengubin 4,734,949 | 2,783,491 | 10,703,760 | 7,551,276 | 3,022,430 | 28,795,906
Lbpgpwyywd Jdhongubip 661,458 | 6,381,204 | 5,421,816 | 6,796,212 | 4,082,405 | 23,343,095
Ulphdutph b
wwpypuynpnipyniaubph
Ynupwluyhts 4,073,491 | -3,597,713 | 5,281,944 | 755,064 | -1,059,975 | 5,452,811
hnwgybihniywu
puppbpnipinit (GAP)
e Snynuwnpnyph nhul:  Snynuwnpnyph  nhuyp Ihuwuuwlwu gnpdhpubph  wpdtiph

thnthnfunipyjwu nhulu £ winynuwnpnypubiph thnthnfunieyniuuiph wpryniupnud, npu £ hp hGpehu
Ywpnn £ wgnb] Ywqdwybpwniejwu gqnun swhnyph Jpw: Sniljuwjwywt  nnynuwnpnypubipp
thnthnfunyeyniup Ywpnn £ wagnb] Ywqdwybpynipjwu  dhuwuvwlwu dhdwyh b npwdwlwu
dpongutiph hnuptph Ypw: LdwU wnwwnwunwubpp Ywupnn Gu wyGugub] nnynuwihu dwpdw,
uwywju Ywpnn Bu twb wju bjwqgbgul) Ywd hwugbgub] Juwuubph' winynuwnpnypubph wuuwwubih
thnthnfunipjwu nbwpntd:

Lwquiwbpwneniup yunwywpnwd £ hpwlwu wpdtpny ninynuwnpnyph nhuyp' wwppbpwpwn
guwhwwbiny wnwnbughw| Ynpnwwnubpp, npnup Ywpnn Gu wnwowuw] oniyujwyw wwjdwuubph
wupwpbuwywuwnn  thnthnfunieyniuubphg: Ywqdwybpwniejwu nblwlywpnieniutu hpwywuwgund L

Ywqdwlbpwynyewu  pupwghy  dhuwtuwlwu gnpdnwbinyejwu  dnuhpnphtug, qUwhwwn L

Ywqgdwlbpwniejwu hpwlwu wnpdbpny nnynuwnpnyph thnthnfuniejnitutinh qquyntunyeinup W npw
wgnbigniejniup Ywqiwybpwnipjwu whnipwpbpnipjwu ypw:
Jepinwnipyniuubpu hpwlwuwgytp  Bu' hhdp
dwdwuwywonpowuh Ybpoh npnijwdp ng wéwugjw| gnpdhpubtiph gdny wninynuwnpnyph nhuyn:
Lnnwgnn wnynuwnpnypny wywpuwynpnipiniuutph hwdwp ybipindnyeniuubpp ywwnpwunyb)

2qwnLuntpjwu punniubind  hwyybinnt

Gu' Gupwnpbiny, np hwodbnnt dwdwuwlwopowuh Ybpoh npnuygjwdp sdwpjwd wywpunwynpnipjwu
ghwdwpt wjnwhuhu £ bnb wdpnne wnwpjw pupwgpnid: <hduwlwu nbtlwdwp wuduwlwqgdpu
wnnynuwnpnyph nhuyh thnthnfunieyniup ubpyuwywgutiihu ogunwgnpdynud £ 200 pwghuwjht Ybinny wé
Ywd ujwgnd, U ubpyuwywgund £ nbGlwdwpnipjuu  qguwhwwnwlwup'  winynuwnpnyph  gény
huwpwynp thnthnfunyeyniuutiph yGpwpbpu:
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Gpt wnynuwnpnyputipp |hubhu 200 pwghuwihu Ybunny wybih pwpép Ywd gwdp, L pninp
duwgwd  thnthnjuwlwuubipp  |hubht hwuwnwwnt, wwyw  “wqdwybpwynigjwu  Glwdnunp 2015
pYwlwuhu wjwpunwsd nwpjw hwdwp Ywabp/Yudwgtip 151,255 hwqup << npwdh swihny (2014p.
ntywnbdptph 31-hu wjwpunywsd nwpyw hwdwn' 46,660 hwqup << npwdhp swiny):

e Upunwpdnipwiht nhul: Upnwpdnipwihtu nhuyu wiju nhuyu £, np $huwtuwlwu gnpdhpubinh
wndbpp Yunwwnwudh wpwnwpdnyeh thnfuwpdtiph thnthnfuniejnituph hGunbwupny: Upunwnpdnyph
nhuyu wnwowund £, Gpp wpunwpdnypny wpunwhwjndwsd thwunmwgh Ywd Ywuuwnbudwd
wywmhyubpp  gbpwqwugnd B Ywd  wwlwu GBu  Unyu  wpnwpdnyeny  wpunwhwjngwsd
wwpuwynpnipjniuutiphg:

YwquwybGpwneniup - Yppwnnid £ wpunwpdniewhu nhulh Yunwdwpdwt  hGnlyjw)
ulgpniupubipp.

L Ywqdwybpwnieniup dgunwd £ dhwuqwdhg thwlyb] wpunwpdnigwihu nhpptpp b qtipd duw
uwtyniywwnhy gnpdwnunipjniuttphg:

% Ywqdwybpwnieniuu wpunwpdnyewihtu onilwubpnd sh pwgnud  uwbYnyywinpy  nhppbin:
Uswugjw| gnpdhpubipp Ywpnn Gu oguwgnpdyb) dhwju hbgwynpdwu tywwwyny' thwybint nhppp:

% Ywqdwybpwnyeniup adgunnd N hwdwwwwwufuwubgub wywhyubiph L
wwpuwynpnigyniuubph - wpdnypubpu huswbu  gnuwpubpny,  wjuwybu b dwdybnubpng’
wwonwywuywd |hubint hwdwp thnfuwpdtipwht mwwwunwubiphg:

% Ywqdwybpwnyeniup yepwhuynid £ wpunwpdnypwihu nhppu opwywu:

YwqlwlbpwynEjwt  Swudwwbunwpwup  n Uywnpdubph b wwpwwynpnyeniuubiph
Ywnwwpdwu hwuduwdnnnyp Jbpwhuynmd Gu wpnwpdnyeh npuyp’ Yunwdwpbind wpdnyewhu
pwg nhppu UWWUL nnuph wpdbgqpyiwu b wy] dwypninunbuwlwu gnigwuhpubph quwhwuinnidubph
hhdwu 4pw, husp Ywgqdwybipwniejwup huwpwynpnipynit £ tnwhu ujwqugnyuh hwugub Juwuubipu
wqqwjht wndnypeh ujwwndwdp thnfuwpdtiph qqwih twwwunwubiphg: Swudwwbinu hpwywuwgund
£ Ywqgdwybpwnipjwu wpdniypwihu pwg nhpph wdGuopjw dnuphpnphug:

Upwnwndnyeh thnfuwpdtiph qdn nhuyh wgnbigniyeniup Ywqdwybpwnigjwu Ypw 2015p.
nGlywbtidptph 31-h npniejwdp ubpywjwgywsd § unnpl pipdwd wnynuwyned.

<< ppwd | UU'L pnpup Uy Lunwdbup

Ny wéwugjw) ppuwtuwlwu wlwmhdubp
Twdwlywb dhongttin b npwtig
hwdwpdbplbn

521,629 600,412 68,257 1,190,298
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Lwbwpunpnubpht inpywés Juiplbn 15,574,235 12,666,311 - 28,240,546
dwbwnpp hwdwn dwipsbih
Shtntiuwluts whyhubn - 948,971 - 948,971
Cunudblp ng wéwhgyu htuutivwliuts | 46 95 64 | 14,215,694 | 68,257 | 30,379,815
wlwhyubp
Ny wéwugjw) phuwtuwlwi
wwpwwynpnipyniuubp
®$nfuwnnt dhongliin 7,446,242 15,259,784 -
Uy phtiwbuwywl wwpippwynpniginiiip 74,727 63,443 -
Uppnpwnwu thnpuwnnigynil - 1,231,024 -
MNuwppwynpnieniblin hbppgudwt 914,599 i i
wuwydwbwagpbnny
Cunwdtlp ns wowbgjw) phtwbuwlw | g 435 56q | 16 554,251 - | 24,989,819
wwpunwynpnipinitutbp
Cwpyblonwyihu pwg nhpp 7,660,296 | (2,338,557) 68,257 | 5,389,996
Udwugjuw) $huwtuwljw gnpshpubip
Swdwhuwint dupdnn wpdnypuwyht (2,990,347) | 2,902,500 - (87,847)
uynthp
Pwg nhpp 4,669,949 563,943 68,257 5,302,149

Upwnwndnyeh thnfuwpdtiph qdnd nhuyph wqgnbgnieniup “Ywqdwybpwniejwu ypw 2016p.
ubiywintdptiph 30-h npniejwdp ubpywjwgywd £ unnpl pipdwé wnnuwyned.

uuv
<< npwd u Lunwdtu
nn g J1 n n
Ny wéwugjw| Pptwtvwyw wlmphyubp
Hpudutuits dpgnglibp L npuitig 2,339,835 | 454,814 | 83,201 | 2,877,850
hwdwpdtplbn
Lwibwfunpnubpht inpdwé Juplbn 10,676,877 | 14,007,293 24,684,170
dwibwnph hwdwp dwipsbh
Shtwwtiwwlut whhyubn 1,233,886 1,233,886
Cunwdblp ns wéwbgyu phtwtumbuits |5 016 715 | 15,695,993 | 83,201 | 28,795,906
wlwhdubp
Ny wéwugjw| Pptwuuwlyw
wwpwwynpnipyniuubkp
®nfuwnnt dhonglitin 6,237,781 | 15,130,904 21,368,685
Uy phtiwtiuwlwts wwpippwynpnyeyniatibn 57,177 99,431 156,608
Uypnpwnwu thnfuwnnienit 1,250,638 1,250,638
Muwnywynpnieniiin hipngudw 567,164 567,164
wuwydwbwgnbpny
Cunudblp ns wowlgyw htiwbuwliwl | ¢ 59, 958 | 17,048,137 0 23,343,095
wwpuwynpnipniuubp
CwpybYnwyhu pwg nhpp 6,721,754 -1,352,144 83,201 5,452,811

Uswugjw) $huwtuwlw gnpshpubp
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Swndwfuwnt dwpdnn wpdnipuyht 1,535,452 | 1,518,272 17,180
uynihlin
Pwg nhpp 5,186,302 | 166,128 83,201 | 5,435,631

e Gnpépulipng nhul: Snpdpultipne nhuyh uvwhdwuwswihu hpbuhg ubplwjwgunwd £ dby
dhuwtuvwlwu hwuwnmwnnipjwu goény nhuyh wnwybjwgnyu swihp, npp Ywqdwybpwnyeintup Ywpnn §
niubuw): “Ywqdwybpwnyeintup gnpdpuybpng nhuyp Ywnwywpnw £ hwdwdwiu funphpnh Ynndhg
hwunwwywsd Snpdpuytipng nhulyh Ywnwywpdwu, LEpnpnwWwiht pwnwpwlwuniygjwu W “Fnwnp
Ywquwybpwnipjwu  punhwunip  pwnwpwlwunyejwu  dGnuwplh  ulgpniupubph hwdwédw)u:
Ywquwlybpwnie)niup dgunnud | ujuqbgut) gnpdpuytipng nhuyp’

% Uwhdwuwthwybny gnpdpuytipubiph gwuyp Yunwywpbiih pwuwyny:

% Yphpwnbnd gnpdpuybpubiph hwuwmwwmdwu hhduwynp gnpdpupwg dhusk gwulwgwd unp
gnpépuytipng htwn  npuk  gnpdwnunyejwu  Yupnwip: <wuwnmwwndwu  gnpdpupwgp  ubpwnnd  §
pwqiwynndwuh  quwhwwnd®  wwwhndbint  gnpdpulbpng  hwuwnwwdwu  gnpdpupwgh
hwdwwwuwwuluwunieyniup Hnwnp uqdwybpwynyeywu  punhwunp pwnwpwwuniepjwu
aGnuwpyhu:

% Uwhdwuwthwybind Ywgdwybpwniyegjwu nhuyp dbYy gnpdpuybpng Ywd gnpdpuybipubipp
fudph ujwuwndwdp:

Uwhdwuwswthbph  gwulwgwd  thnthnfunigyniu wbwp £ hwuwnwwndh  Uywpdubph L
wwpunwynpnyeiniuutph Yunwywpdwu hwuduwdnnnyh Ynndhg:

e Gnpéwnuwlwt nhul: Ynpdwnuwlwu nhulu wju htwpwynp Ynpnwwinubiph nhubu k, npp
Ywnwowuw hwdwlwnpgbph pbpnueinutubphg, dwpnywiht  ufuwihg, Ytindhphg Ywd wpwwphu
dhowywiph  hpwnwpanigjniuutiphg: - Bpp JGpwhuynnnigjuup - sh - hwonnynud - Yuwnwpt  pp
gnpdéwnnypubipp, gnpdwnuwlwu nhulytipp Ywpnn Gu Juwub] Ywqdwybpwnipgjwu hnhuwynyesjwup,
nubuw] ppwwlywu Hwd Ywunuwlwpgnn hbnbwupubp, YJwd hwugbgut]p  $huwtvwlwu
Ynpnwwnubipp: Ywqdwybpwnieyntup sh Ywpnn wyulwib, np Ypwgwnh pninp gnpdwnuwlwu
nhuytipp, uvwlwju owuptp L abGnuwpynd Ywnwlwpbint npwup, huswybu YGpwhulynnuywu
hwjtgwlwnpgh, wjuwbu L htwpwynp nhuybph dnuppnphugh W npwug hwlwqndwu dhongny:
Jdbpwhuynnnieiniup ubipwnnd £ wwpunwlwunigniuubph wpryniuwybn nmwpwugwnnwd, dnuwnph
hwuwubiihnigjwu, [hwgnpdwu b hwdwnpdwu pupwgwlwnpgbp, w2luwwmwlwqgdh Ypenypjwu W
quwhwwndwu gnpdpupwgubp:
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Ywqdwybpwnientunud  gnpdwnuwlwu nhuyp Ywnwywpynd £ wjn gnpdwnnyph hwdwp
twfuwwnbujwsd unnpwpwdwudwy' «Lbepphtu YbGpwhuynnnigjwu» pwduh Ynndhg: Snpdwnuwlwu
nhuytph Ywnwywpdwu hwdwp dwyjws Gu b ywppbpwpwnp Jpwuwpynd Gu pwgnd huynnuywu
dbfuwuhquubp, hugwhupp BU nhufwihu nbuptiph Ybpwpbnug wqnwyutp hwnnpann hwandy
dowyqws 17  hwodbunynipniuubipp  gnpdpupwgubph  dowydwu, gpwugdwt UL hwunwwndwu
gnpdwnnyputinh  pwdwundp wwppbp  woluwwnwyhgubph dhol, wdbuwduyw wigbinyeniuutpp
dwutwénintp b ingjw| tnwpwdwopowuh hwbwfunpnubphu:

Shwwygtind Jbpp updwd nhulbipp, dounwwbu quwhwwnbiny gnpdniubinyewu  dhowdwjnh
thnihnfunigyniuubpp W npwugnd - wwjdwuwynpywd  dwpunwhpwybpubpp’  “Ywqdwlbpwnyeniup
wwwpwuwn £ ppwlwiwgul]  wypunpwupwiht nwqiwydwpnieniuubp’ bwwwwly  nwbuwing
wwwhnyb| spwgpwynpywd wlymhywwwuhywiht b Glwdwmwihu gnigwupubph Yuwnwnpnidp:

16. SEnk{wuwnynipniu [nnuplynnh dwuht

f@nnuplynnh phy phpduyhts wijuwnwdts £

hwybpbl' «dPLLU» mupybpuw] Jwplwihu Yuqiwlybpwynyentu hwly pwdubnhpwywu
puybpnipnu:

nnbpbt' «PUHKA» YuueepcanbHaa KpegutHaa OpraHusauua 3akpbiToe AKLMOHepHoe
ObwecTBo.

whbqiintt’ “FINCA” Universal Credit Organizaton Closed Joint-Stock Company.

nnuplynnp Ypdup ppduyptt wbuind £

huybpkt' «ShLLU» MidY SRR
nmubnbb' «PNHKA» YKO 3A0
whigtiptt' “FINCA” UCO CJSC

Bnnupynnh wEpwlwu qpuitigdwt Juypt £’
<&, p. bplwu, Ugwprwugbnnup th. 2w, gpwugdwu hwdwpp' 13:

nnuplynnp qiptrfbynt Juypts L'
<4, p. Gpluwu, Uqupewugbnnuh th. 2w:

bwuh dhgnglbipp’
htin.' (+374 10) 54 55 31, (+374 10) 54 55 32,
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$wpu’ (+374 10) 58 48 63,

El. thnun' inform@finca.am,

huinbpubunwihu Yujp' www.finca.am:

@nnuplynnh hhduwnpdwb bphhpp’

wjwunwuh Lwupwwbwnieyni:

Ywqdwybpwniyeintup Juplwihu jugdwybpwnigjwu gnpdniubinyeniup uyubp £ hpwlwuwgub
hhduwnpdwu wwhpg' 2006 pYwlwuh dwpwn wduhg, << dhypndhtwuuwlywu ontyuwih duwynpdwu
uwputwlwu hnynd’ vywnwly niubuwing $huwtvwwu Sdwnwnieniuubp dJwwnnigl] yupywynpdwu
uwhdwuwthwy huwpwynpnipynibutip b wdbuwgwdép twdnuwn niutignn dEnuwplwunbiptphu:

Ywqdwlbpwnyejwt unbndnwdp uwywwwy Ep hGnwwunnd wpwdwnpbp dhypndbhtwtvwyw
dwnwjnipniuubph (Wit wbuwwup' uywwnwly nubuwny Ypdwnb] wnpwwnnipiniup, pwpdpwgub]
gpwnywonipjwu  dwlwpnwyp, fupwub] &tnubpbgnyeniut ni <wjwuwnwuh  <wupwwbnniejwu
puwysnipjwt unghwjwywu hwdwfudpnudp, huswybiu bwl unwuw| 2whnye, npp hhduwywunw wbinp
£ ninnyh wyn bwywwnwyubph hpwgnpddwup:

Ywqdwytpwnyeiniup hhduwnpyb £ << opGuunpnipjwu 2powuwlubipnud 2006. dwpwh 28-hu
npwtu nuhyGpuw)] Jwpluiht Yugdwybpwnieginiu thwly pwdubnppwlywu puybpnieniu: <& YR
funphpnh 2006 pYwywuph dwpwh 28-h phy 128U npnpdwdp “wqdwybpwnipiniup gpwugyb) £ W
unwgt] rhy 13 gpwugdwt Yywjwlwu: “Ywqgdwlybpwnipiniup unbindyt £ «dhLLRU bupbnubijou|
hup.» wdbGphlywt ny wnlwnpwihu Yuwqdwybpwnipjwu Ynndhg << dhypnphtwtuwywt onitjwip
duwynpdwu vwppuwywu hnynd” bywwnwy nubuwin $huwtuwlwi Swnwjnyejniuubp dwwnnigbi
Phuwtvwlwu  hwunwwnipniuutphg  uwhdwuwthwy  Jwplwynpdwt  hutwpwynpnigintu L
wdbuwgwdn GYwdnun niutignn dGnuwplyuwwnbpbphu:

YwquwybGpwnyeniuu nwuh 37 dwutwédinin b Jupywydnpnud £ ppwlwuwgunid <K pninp
dwpqgbipnid:

bp gnpdniubinyeywu  uyqehg h  Ybp  “Ywqgdwybpwnipniut ppwjwpwiuwlwl  wudwg
Jwuntwnpwlywu Ywwphwnwind ubGpnpnudubp sh Ywwwpbp b dnn wywguind sh bwfuwwnGunid
hpwlywuwgub:
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Pnnupynnh dwubwdyninbpp b bbplyuywgnigsnipnmitupp

30.09.2016p. npnpjwdp  “Ywqdwybpwnienuu nwuh 37 dwutwé)nin,

gnpdniubinyejwu hwugbubpp ubpYywjwgynud Gu unnpl pipdnn winnuwynid.

U wutwéyninh wuyjwunid Qwughb
1. | Ugwpwbqbtinnu dwubwénin | p. Gplw, Ugupwugbinnuh th. 2 w
2. | Undhypwu dwubiwbynin p. Gpuwu, Yndhunwuh wnn. 59 obkiup, 5
3. | Uwywphw dwutiwbynin p. bplwl, Pwddnt th. 29/3
4. | Wywpwl dwubiwéinin p. Upinwpwy, Uhuwljwl th. 14/48p
5. | Upypuwpun dwutiwéynin p. Upwnwwwn, Swhnudjwu th. 33
6. | Uywpwl dwutiwéjnin p. Uywpwu, U. Punpwdjwu th. 24
7. | [Bwiht Jwubiwdinin p. [whu, Swhndjwu th. 1, hjnipwung
8. | Upwpuwyn dwutiwéynin p. Upwpwwn, Unpjnip Ubkpnp th. 10, 10/1-1
9. | Uwuhpu dwutiwdynin p. Uwuhu, <wupwwbunyejwu th. 5/1
10. | dbnp dwubiwtinin p. dbinh, Upwpwuwnjwu th. 54/6
1. | Updwypp dwubiwénin p. Updwyhp, Gpuwujwu th. 33/3
12. | bodhwsht dwubiwbynin p. Eodhwdhu, funptitiwgnt th. 8
13. | JQwubplywl dwutiwéynin g. Ujwuuhlwu, Ujwuuhljwu th., phy 42
14. | Dwdpwpwly dwutiwbynin p. dwdpwpwy, Ubwunbdptiph 21 th., 2
15. | Uwpipniap dwutiwéynin p. Uwpwntuh, Ujwutpywl th. 8
16. | dwpnbbpu dwutiwbynin p. Ywpnbupu, <. Uunpbwujwu th. 6/5
17. | Upuybpnh dwutiwéynin p. Uwybpnh, fnwwuywu th. 51/2
18. | Uwhypwly dwutiwéynin p. Uyhuwwy, U. UYtinhujwt th. 2
19. | Uptthwbwdwt dwutiwéynin | p. Unbthwuwywu, Unipp-Lowuh th. 12p
20. | dwbwénp 1 dwubiwéynin p. Ywuwdnp, Shgpwu ULS wnn. 22q
21. | Swpphp dwubiwéynin p. Swohn, Gplwujwu th. 199
22. | Upnqywti dwubiwéynin p. Upnjjwt, Kwupwwbinnigjwu th 22/14
23. | bnywpn Jwutiwbinin p. Gnywpn, 2wpbugh th., phy 23/2
24. | <pwqnub Jwubiwbdnin p. <puqnuu, YEunpnu pwnwdwu, Ognuwnnup th. 23, phy 22
25. | Ungp dwubtiwibynin Ugngph hwdwjup, Mnuwnwynyh th. 3
26. | Upphly dwubiwbynin p. UpphYy, Uulwfunyejwu th. 29/1
27. | Ynuiph Jwubiwéinin p. $nudph, fuphdjwu <wippy th. 46w
28. | Uwpuwihly dwutiwéynin p. Uwpwihy, £ Cwhhujwu th. 16
29. | 9nppu dwubiwbynin p. Snphu, Uwawingh th. 5
30. | Ywwwb Jwubiwbdinin p. Ywwwu, Uwunyjwu th., 2.3
31. | Ubnpp dwutiwdinin p. Utinph, Pwpwdwgq th. 4/6
32. | bnbquwénnp Jwubiwénin p. Bnbquwanp, Uunpwuhyh th. 10/1
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33. | Pbpn dwubtiwéynin p. Ptpn, Lwhwwbwh th. phy 8
34. | Mhhowt dwutiwdinin p. Hhihowt, UjwuuhYwuh th. 306
35. | holuwt dwutiwéinin p. holuwt, Ywjwuup th. 6/2
36. | Unjdpbpywt Jwubiwéinin p. Lnjtdpbnwu, Pwpblwdnyejwu th. 2
37 | Quywn dwubiwbdinin p. Ywywn, Ybaunpnuwlwu th. 4

Ywqdwybpwnieniup <K nwpwdpnid b tnwpwodphg nnipu gpwugywd ubpywjwgnigsnipiniuttp
snLup:

17. Phqubuh ufwpwghpp

Shdtwlwti gnpdnmiiiniyaynitip

(Gnnupynnt hpwywuwgund £ «dwpluihtu YugdwyGpwnieniuutph dwuhu» <L optupny, wy|
hpwywywu wywmbpnd b pp “Ywunuwnpnigjwdp vwhdwuwd dhuwtuwlwu gnpdwnunipjniuubn:
Ywqdwybpwnyeintup  Ywpnn £ hpwwpwiwlwu  wudwughg, hp Jdwutwyhgubiphg, wuhwwn
aGnuwpywunbiptphg, <wjwunwuh <wupwwbwnneniuhg bW hwdwjupubphg, wj wGwnieginiuubiphg,
dpowqgwipt  YuwqdwyGpwniejniuubphg  ubpgpwdbp  hnfuwnniegniuup bW Yupl] bdwuwwnmhw
gnpdwppubin:

Ywqdwybpwnyejwu gnpdnwitinyejwu hhduwlwu ninnywédniginiup Jwnpybiph wpwdwnpnudu
npnup £ &dgquind E hwuwublh nwpdul] wnunbunigjwu wwppbp  hwndwdubph, puswbu twl
hwuwpwlnipjwt  Jwjiu  2powuwlubph  hwdwp:  “wqdwybGpwnieintup,  npwbu  hpduwlwu
gnpéniubinyentt dEnuwplwunhpwlwu, gninuununbuwywu b uywnnnuwu Jupybp § npwdwnpnd
dhahjwlwt b ppwjwpwlwlwu wudwug:

UyGihu, npwbu wwunwufuwuwwne Jupywwnne, Ywqdwybpwniejniup hng £ wwund, npwtugh
ndpwfun wwwwhwpubiph nbiwpnd sdwpwd Jwpywihu wwpunwynpnieiniuutipp sthnfuwugytu hp
hwéwfunpnutiph dwnwuqubphu: Ywgdwybpwnignut wudbwnp wwywhnjwgpnyenit £ tnpuwdwnpnid
dhusk 350,000 << npwd Ywd 750 UU'L nnpwp ubpwnyw| gnidwph swhny  Jwnpy unwgwsd wudwug,
wju nbwpbpnwd, Gpp ndpwhun Wwwnwhwpubph Ywd hhjwunnyeniwutph hGunbwupny wnwywgund £
dwplywnnth  dwhp:  dwplywnniubph wywpnph  wudbwp  wwwhnjwgpnigjw  dwnwjniegjniup
Ywqdwybpwnyejwu Ynndhg <wjwuwnwuh <wupwwbunnpEwu Jwplwht onyuind wnweownplyynn
unpwpwpwywu dwnwjnyeiniu | Yuqdwybpwniyejwu pninp ubpyw W unp Jupywnniwbph hwdwp:

Jwplwnnth huwpwynp dwhywu nbwpnwd Jupyh sdwpgwsé gnidwpp quplwnnih thnfuwpbu
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«hLGN UNPUGLLU» UPPL-u Jbwpnuw b “Ywqdwlbpwyniyejwup, Ywpywnnih punwuhph wunwdubpu
wquwwunynud GU pninp wwpunwynpniiniuutiphg, Ywplywnnth wwpwpu wwwhnjwgnynw £ dhwyt wju
nbwpnud, Geb wnyw £ Juplwnnih gpwynp hwdwdwjunieyniup:

2013 pYwlywuh hnyunbdpbphg Ywqdwybpwnyeiniup hwéwfunpnubpht dwwnngnd |
tmwpwnpwdh  hnjuwtwydwu  Swnwjnieinu,  husp “Ywqdwybpwnigjwt  hwéwfunpnubpht W
hwdwjuputiph  puwyphsubpht wnwydbp  hwpdwpwybnm L pwqdwwnbuwly  uwywuwpldwu
huwpwynpniejntt £ nmwhu:

Shuwuuwlwu gnpdwnunieiniuutipp Ywqdwybpwnigjwu Ynndhg hpwlwuwgynd Gu huswbu
<< npwdny, wjuwbu b wpunwpdnypny Ywufupy b wulwufuhy inwuwyubpny:

Ywqdwybpwnyejwu Ynndhg wnpwdwnpywd Juwpybph L hnfjuwnnieniuubph dwywjubph wéh
nhuwdhlwu uGplyuwjwgynid £ unnple.

Qwbwhunpnubpht mpwdwnpwé Jupytph nhutwdhlwu
2009-2015pR. /4ju. LKL npwd/
26.238 28,241
22,872 ’ 24,684
17,699
13,609
7,389 ﬁ7 i
2000 2010 2011 2012 2013 2014 2015  30.09.2016

buswbiu wbuund Gup “Ywqdwybpwnipjwu Juwpluwiht wynpndbiuy wpdwuwagpt £ Juyniu
nhuwdhy wé, dwutwynpwwtbu 2015 pwlywupt 2009 pwlwuh hwdGdwwnm wép Ywqdb) £ wybh
pwu 282%, huly wnwpblwu dhohunwd “Ywqgdwybpwnigjwu Jwplwiht wynpundbiu wék| £ wykh pwu
40%-ny:

Ywqgdwybpwniejwu Ynndhg hwbwlunpnubppht wpjwsd Jwplbpu pun Juplunbuwyubpp
ubpyuwywgynud £ unnple.
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Cwbwlunpnubpht mpwdwnpjwé Jupybpu pun Juplyuwmbuwlubph
wn. 31.12.2015p.
6.5%_

8.2% 35.3%

r

H Uthwunwlwu gyninuntnbivwlwu Jupybp 8@ Uuhwwnwlywu phqubu upybp
M Fudpwjht gyninwnunbuwwu Junybp M udpwjhtu phqubu Junytip

“Ywqdwltipwnipyniup  unyt pYwlwup hniudwph 1-hg nunwptignty £ fudpwihu Jupytiph
npwdwnpnip’ hwoyh wnubing wyjw] JuwpYuwnbuwyh twnmdwdp hwbwlunpnubph Ynndhg ujugnn
wwhwugwplp:

Lwhwfunpnubpht wpjwd Jupytipp 30.09.2016 pwlwuh npnigjwdp Ywqlb] Gu wybih pwu
24.3 Jdipn. << npwd, npnup pun Jwplwwnbuwlubph niubgh) Gu hGunlyw) yuqdp bW unnigywdpp.

Cwbwunpnubphtu mpwdwnpywéd Juplbpu pun
Jwplywwbuwlubph wn. 30.09.2016pe.

1.8% _\1.7% 0.4%

B Uthwunwlwl gninumntnbuwlwu qupybp @ Uuhwunwlwu phqutiu Jupybp
Fudpw)jhu gyninwwntnbiuwywu Juwnpybp B fudpwht phqubiu Jupybp
B Uuhwunwlwu uywnnnuwu Jupytp

Unwohyw wwppubpht  Ywqdwybpwnipiniup  twfuwwnbund £ wynhy  dhongwnnidubp
hpwlwuwgub] Jwpywihtu wnpundbh dGdwgdwu U pwpdp npwyh wwwhnydwl ninniejwdp:
Upwdwdwuwly “YwqdwyGpwniejntup  pwyGp £ dGnuwpybint Jwplwihu - wypnnpnyunubpp L
wnpwdwnpynn huwtuvwlwu Swnwjnigniuubpp pwpbjwybint ninnnipjwdp:
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Shdtuwlwt gnpdniiinyayniip

<L phuwuuwlwu  ontjuynd  ugdwybpwnipyniut - wnwuduwund £ dhypndhuwtuwyw
dwnwjnigyniuubph  qwiu wbuwlwunt  Jwwnngdwdp'  tywunwly  hGrnwwunbind - Ypdwnbg
wnpwwniintup, pwpdpwgub]  qpunywdénipjwu  dwlwpnwyp, jupwub] &Gnubpbgnieniuu  nu
Cwjwunwuh <wupwwbinnipjwi puwysnipjwt unghwwlywu hwdwfudpnwip: Unnpl ubpyuwjwgynd £
hwéwfunpnubphtu wpwdwnpywsd Jupybipt pun nunbungjwu ninpunubph’ hwdwwwwnwufuwuwpwp
31.12.2015 L 30.09.2016 pywlwuutph hwdwnp.

Cwbwlunpnubpht npwdwnpywséd Juplbpt pun mumbunipjw
ninpunubkph wn. 31.12.2015p.

2.9% 13-2"%

5.0%
7.5%__

441%

27.3%
H $ninwntunbunipniu B Unlunnip i Upryntuwpbipniejniu
H Spwuuwnpun H Chuwpwpnijntu Uy

Cwbwhunpnubpht npwdwnpjwéd Juplbipt pun mumbunipjwt
ninpunubph wn. 30.09.2016p.

2.7%_ 13.0%

47%_ .\
6.2%
50.7%
22.7%

H ninwwnunbunyeniu B Unlwnnip M Upmyniuwpbipnipntu
H Spwuuwnnpun H Chuwpwpnipntu Uy

huswbu wbuund Gup Ywqdwybpwniejwu Jwplyuwihu ynpindbiind d&d nbuwywpwp Yohn Gu
Ywqunud gjninwntwnbuntpjwu, wnlwnph b wprynituwpbpniejwu ninpunutipht npwdwnpywd Junybipp,
hwdwwwuwunwuuwuwpwnp 50.7%, 22.7% U 6.2%:
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Jwplwiht  Ywqdwybpwnigniuubph  punhwunyp Juwpywihu - ubpnpnwdubpnud - (nnwipynnp
quplujht wynpundbih dwuuwpwdhup 2011-30.09.2016pp.-hu hGwnlyw u k.

31122011 | 31.12.2012 | 31.12.2013 | 31.12.2014 | 31.12.2015 | 30.09.2016
dwpYuyhu
Yuqiwybpwnieyniuutph 81,054 113,504 137,143 167,351 180,649 180,586
JwpYuwyhu ubpnpnidubp
fénnuiplynnh Juipljuyht 14.720 17.699 22.872 26,238 28,240 24,684
ubpnpnudubp
@ Swutwpwdhu
((y;"‘“"'l'""h wutiwpwdhtp | g e 15.59% 16.68% 15.68% 15.63% 13.67%
0

(nnwpynnh nhppu wy Juwpwiht Yuwqdwybpwnieniuubph hwdbdwwn 30.06.2016 pywlwup
npnipjwdp hGnlywu k.

¢/ Wyinhubp dwplwipt | Mwpwnwynp- | Cunhwunip l-lw::'(::qp 2nun
ubpnpnuiubp | npyniutbp Yuwwhwwy Yyhung whnyp

1 30,289,245 25,994,906 24,445,751

2 5,843,494 4,905,960

3 206,895

4

5

23

24

25

Unyniuwyhg wlyuhwjin Gpunwd £, np nnwpynnp hhduwlwu phtwtuwlwu gnigwuhoubpny
quplwiht  Juqdwybpwynyeniuutph  dbe  wdnip wbn £ qpwnbgunid  wnwohtu - Gywyntd,
dwuuwynpwwbu' Uywnpdubipnyg, dwplwhu ubpnpnuubpny bW Mwpunwynpnyeyniuubpny 1-huu L,
Ywwhwwiny 2-pnp, huYy 2nin 2whnyeh gnigwuhony qpwnbgpt| £ 3-pn hnphgnuwlwup:

(Gnnwpynnh  hpwywu nhppp quwhwwbint hwdwp  hwodwpyptu 6 dwutwyglp <<
yGumpnuwlywu pwulyh Ynndhg uwnbndwsé Jbpwdbhuwuuwynpnd  hpwlwuwgunn'  «Ugguihu
hpthnetipwhu puybGpnipinLu» W «Puwwpwu GphunwuwpnuGphu» qupYwyhu
Ywquwybpwnipjniuubipp:
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18. [nnupynnh Yunnigywdépp

Ywqdwybpwnyeintup hwunhuwunw £ FINCA International Inc. wunwd, nph gjfuwynp gpwubbjwyp gunuynud £ dwohugunnund W npu ntup
dwutwéninbp/nnwwnp  puybipneniuutp UWgphywyh, Gypwuhwih, Uhohtu Upubiph U <wpwdwihu Udbphluwih 22 Gpypubpnwd: Uwnnpu
ubpYwjwgynud £ “Ywqdwybpwnipjwu ubippht yupswlwgdwybpywlywu Yunnigwdpp:

"SPLRU" NhYU OLL juquulhpuyyuljub junngwusbp

Pudttankptph dnnny

Stopkuikph
Junphnzpo
- ‘| 1
‘Lkppht wmighnh
Jupympymit pwdht
|
i
|
|
1

Shtwbumlmb Qnpswnbwljui
wnbopkh wnlopkh
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19. <pduwlw Jhongubpp

Ywaqdwybpwnienttu hp ptwlwunu gnpdniubiniejwt wwywhnydwt bwywwnwyny dtinp £ pbpb)

hphduwlwu dhongubipn W ny Unipwlwu wywhydubp, npnug wpdbph hwupwagnwnp sh gbipwquugnd
Ywqdwlbpwnipjwu punhwunyp wywhyubph hwayGlyonwihu wpdtiph 10%-p: 30.09.2016 pwywup
npnipjwdp Ywqdwybpwniejwu hhduwlwu dhongutph hwayblyonwihu wpdtipp Ywqub) £ 390.6 dju.

L npwid:

Ywqdwybpwnipjwu Ynndhg hp hpduwlwu dhongubiph  ogunwagnpdnudp  uwhdwuwthwynn

hwuqwdwupubip sywu:

2016 pwlwup ubwwbdptph 30-p* npnpjwdp Ywqdwlybpwnejwu hhduwlwu dhongubpu

niubigb| Gu hbwnlyw) Ywqdp b unnigywdpp.

hwq. << npwd
Jwpdwlwjwé
hpduwywl Hwugh b QGpuwubuyw- uy;
hwnnp- Pnjuwnpw-
dhongubph Yuwyhu hpduwywt | Cunwdbkup
nwlgdwu dhongubip
Upw Yuuwhunw Shongubip qnyp dhgngutip
ubpnpnuiubp
Uyqpuwluwi
327,440 271,764 304,571 76,546 219,812 1,200,133
wpdbtp
Untnwyqwéd
156,071 229,863 207,431 70,806 145,321 809,492
dwpjwénip)niu
Cwybl2nwyht
2dbliznuyh 171,369 41,901 97,140 5,740 74,491 390,641
wpdbtp
20. RQupqugdwu ytpghtu dhnnudubpp
Suwnbiunypjwu  ubppht L wpwwpht  hwwnyjwdubipnd  pupwgnn  qupgwgnwiubpny

wwjdwuwynpywd  “wqguwlybpwniyejwu  Ynndhg dwwnigynn  dSwnwjnyeniuubiph

uwlwqutipp

wwppbpwpwp  Jbpwuwpynd 500 uywuwnbing  YbGpohuubphu  dpgniuwyniypjwu  pwpdpwgdwup W

dwuwnskihnipjwt wwwhnydwup:

} Syjwiubinu wninhwnh Ynndhg unnigyus sk
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Uwnnpl pbpynn wnynuwynd ubipyuywgynd £ fnnupynnh wynhjwwwuphywihu hhduwlwu
gnigwuhputiph ybipwpbipjw wnbnGywunynie)niu, npp nnowdhwin ubpnpnnp Yywplnpbp ubpnpnwwihu
npnanwdubip wjwgubihu:

hwg. << npwd
Uhgngutiph ubpgpwynid 30.09.2016 | 31.12.2015 | 31.12.2014
Jdwpyb uytiphg U $puwu u
winltin puitlytinhg U pplwluwluili | ) gg3 736 | 22,706,026 | 22,486,767
hwuwnwunnie)niuutinhg
Uwnnpwnuwu thnfuwnnipjniutip 1,250,638 1,231,024 1,206,843
m U htiwnqudwu
wipuidnnnieIntl htngldus 567,164 | 914,599 0
wwydwuwgnptiph gony
Uhgngubtiph nGnwpwfuntd 30.09.2016 | 31.12.2015 | 31.12.2014
Lwhwfunpnubphtu npwd Juplbp 24,684,170 | 28,240,546 | 26,237,732
Jdwd hwdwp Jwwngk
wuinph huiduin dutingtih 1,233,886 | 948,971 0
ubpnpnuwiubip

([nnwpynnh gnpdniubinugyuwu YGpwpbpw] wnwyb] dwupwdwut wnbnbynyeniuutp hdwuwint

hwdwp ubpnpnnp  Ywpnn £ dwunpwuw] Ywqlwlbpwynewt  wnwpblwu b dhowuyjw)
hwoybGunynieniuutipht, npnup nbnwnpjwd Gu fdnnwpynnh wwonnuwwu huwnbpubunwhtu Yuw)ph

www.finca.am «{woybwnynipjntutbp» pwdunud:

21. Cwhnypeh juujuwwnbundp jud qguwhwwnndp

Ununwlw wwphubph gnpdniubinigjuu b pwhnyph wufuwnbunwdubpnd “Ywqdwybpwnieiniup
hhduyb £ htwnlyw| hhduwpwp uygpniupubiph Ypw.

uywunwlwdnb pwdubunhpwywu

gnpdniubinyeyniup owhnyph,

% Ywqlwybpwynipjwu
Ywuwhwwih b wywnhyubpph Gywdnwpbpniejwu wéhu,
niubignn

nbGunipuubpp  wnbnwpwfubp pwpdép  GUwdwmwpbpniegintu

hwéwfunpnubppu)'  punnubh  dwywpnwyh Jpw  wwhbinyg
Ywqdwybpwniejniuutiph
uwhdwuywd

L Ywqgdwybpwnipjwu

wlnhyubpnud  (unbtin
nhuljipp,
gnpéniubineniup - Ywpgwynpnn <& Yhunpnuwywu
wnuwnbuwwu unpdwwnpyubipp,

wwhwwuting  Juplwjht
pwuyh  Unndhg

Ywqdwybpwnyejwu

% wwwhnyb] Ywqdwybpwniypjwu nhuwdhy qupqugdwu hwdwp wuhpwdbon dwutwdninbph
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©

uintindnud, nbjuuhywwbfuuninghwywu, nbnGlwunydwlwu hwdwlwnpgbph wpnhwlwuwgnid,
wwwhnyb] Ywgqdwybpwnigjwu qupqugdwup hwdwhnity wuduwlwqdh updwwnpnigjwu,
nwunigdwu b yGpuwwwunpwundwu dwfuubip,

Ywqdwybpwnyejwu gnpdniubiniejwu wwwhnydwu dwuubp:

Ywqdwybpwniyentup Ywupuwwnbub) £ 2016 pwlwuh gnpdniubinyegjwt wpryntupnid  unwtiwg

514,685 hwgq. << npwdh gnun 2whnyp, huly dhusk 2020 pdwlwup gnun 2whnyeh gnigwuhop
hwugub| 793,284 hwq. << npwu:

Ywqlwlbpwynejwt  Ywnwjwpdwu  dwpdhtuubpp htwpwynpnyentu niubu wgnbnt

(Yuwnwdwpbiny “Ywqgdwybpwnigjwu gnpdniubnyejwu b swhnyph Yypw wgnnn hbnlyw] hhduwlwu
gnpénuubiph ypw.

©
%
%

%
%

Ywqdwybpwniyejwu ubipgpwynn b wnbnwpwstuynn dhongubiph dwywutph Yuwnwywnnid,
Ywqdwybpwnyejwu nhuybph punniubih dwwpnwyh ywhwwund b Yunwywnpnid,
Ywqdwybpwnyejwu nbfuuhywwnbfuuninghwywu L nbnGywunyjwywu pwquwih
wpnhwlwuwgdwuu ninnjwd ubipnpnudubip,

Ywgdwybpwnipjwu wuduwlwgdh Jwpdwunpnipjwu, nwnigdwt U YGpuwywnpwunmdwu
Sdwfuubip,

Ywqdwybpwnyejwu gnpdniutiniejwu wwwhnydwu dwfuubp,

Unp dwnwjnipyniuutiph ubipnpdw dwjuubin:

Ywqdwlybpwynpjwu  Ywnwwpdwu  dwpdhuuGpp Ywpnn  Gu wpdwquupb],  uwlwju

huwpwynpniginiu sntubt wqnbnt Ywgdwybpwynigjwu gnpdnwitinggjwu b 2whnyph Ypw wqnnn
htiwnlyw| hhduwywu gnpdnuutiph Yypw.

G

utpgpwyynn dhgngutiph U Jwpltiph  wnwewplyh nu wwhwugwpyp b npwuhg  pfunn
wnnynuwnpnypubiph thnthnfuniejwu ywnppwaghd,

wndbgnpydwu ni thnfuwpdtiph Juppwahs,

wuhwnpwhwpbih ndh wgnbignipjwu gnpdnuubp (wpwwlwng npnyjwu hwjnwpwnbp,
hwnnpnwygnipjwtu dhongubiph  wofuwwnwupubph nwnwpbgnup, puwlwu wnbunubpp,
wwuwnbpwqdp, wbunwlwu dwpdhuubph wynbpp W wyu, npnup wuhuwphtu Gu nupdunwd
Ywqdwybpwniejwu puwlwunu gnpdniutinieyniup):
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22. (dnnupynnph unwyjwpdwu Jwpdhuubpp

Ywqdwlbpwynejwu  Ywuntwnpnigjwdp b <& opGUunpnipjwdp uwhdwudwsd  Gu
Ywqdwybpwnypjwu Ywnwywpdwu hbnlyw dwpdhuubpp.
Pwdubwinbptph dnnny,
Suoptuutiph funphnipn,

<

\

Ywnsnipiniu,
Y juwynp nuopku:

\

Ywnwywpdwu dwpdhuubph uuidwwhy Yunnigywodpp ubpyuwjwgywsd E unnple.

Pwdubinbptph dnnny

I
Suoptuutipnh funphnipn

Jdwpsnipintu
(Yfuwynp nuopbu, Gnpdwnuwlwu ntoptu, Ffuwynp
$huwtuwlhwu nuopbu, Huwdnp hwoduwwwh)

Ywqlwlbpwnyejwt  Ywunuwnpnigjwdp  Ywqdwybpwynigywtu  Yunwywpdwt  dwpdhubbphu
bpwwwhywsd Gu htinlyw| hpwywunie)niuubipp.

Pwdubaptipph dnnnyp (dnnny)
dnnnyp “wqdwybpynigjwt jwnwwpdwu pwpdpwgnyt dwpdhuu £: dnnndh pwgwnhy
hpwywunigyniuutipu &U'
w) Ywqdwybpwynipjwu “Ywunuwnpnigywu hwuwmwwnndp, npwund  thnthnfuneniuubiph W
[pwgnwiutiph Ywuwnwpnidp,
p) YwgdwyGpwnipjwu ypwwqdwybpwydwu dwuhtu npnanwdubp Ywjwgubp,
g) Ywqdwybpwynipjwu ndwpdwt dwupht npnanwdubp Yujwgubip, ndwpdwt hwuduwdnnny
Upwuwybp, (nwpdwu wjwuh, wdthnth, dhowujwi b ndwpdwu hwaytyohnubph hwuwmwwnnidp,
n) funphpnh pwitwlwlwu Ywgdh hwunwwundp, npw wunwdubph punpnyenup b upwug
[hwgnpniejntuutiph unwdwdybun nwnwnbgnudp,
&) (nnupyywsd pwdubitnndubph wnwybjwgnyu pwuwyh npnanudp,
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q) <wjnwpwpywd pwdubitnndubph pwuwyh, wiujwuwlywu wnpdbph, nbGuwyubph, b wn
pwdubunndubiph utithwlywuwwmbiptphu ypwwwhywsd hpwynituputiph npnanidp,

£) Pwdubwnndubpp wujwuwlwu wpdbpp dGéwgubint Ywd |pwgnighs  pwdubinndubin
pnnwnytnt dhongny “Ywqiwlybipynigjwt Ywuntwnpwywiu Yuwwhunwh wybwgnidp,

p) Ywqdwybpwnipjwu pwdubunndubph  wujwuwlywu wpdbiph thnppwgdwl, punhwuntip
pwuwyh Ypbwwnmdwtu vwywwwyny “Ywqgdwybpwynipjwu Ynndhg wnbnupwtujwd pwdubitmndubph
GGnppbpdwt, puswybu  vwlb  Ywqdwybpwynyejwu  Ynndhg GGnpptipwd  Ywd  hGn  qujwd
pwdubtinndubiph dwpdwt swuwwwnphny Ywunuwnpuwlwu Ywwhwwih swihh uwgbignidp,

R) Ywqdwybpwniejwu Ybpuinnignnh punpnipiniup b upw thwgnpnyeniuubiph Junwdwdybun
nwnwnbgnwip,

d) Ywqdwybpwnyewu SHfuwynp nuoptuh b Ywpsnipjwt wunwdubph Jupdwwpnipjwu swihh
U ywydwuubph npnanidp,

dw) Upunwpht wninhinnph hwunwwnnidp,

dp) “Ywqdwybpwnipjwu nwnpblwu hwadGnynie)niuubph, hwowwwhwlwu hwoyGlyshnubph,
owhnyputph U Juwuubph pwudwu hwunwwndp, wnwpblwu whnipwpwdhuubph Ydwpdwu
dwuht  npnodwtu  punnunup U wwpbwu  owhnipwpwdhuubph  swihh  hwunwwnnidp,
Ywqdwybpwynypiwu  Jwutwbdnintpp b ubpyujwgnigsnieniuubiph gnpdnilubinuejwu wpblwu
wpnyntupubiph hwuwnwunnidp,

dq) Pwdubwntptph dnnnyh wuglwgdwtu Ywpgh npnonidp,

dn) Suopkuubiph funphpnh ubipluwjwgdwdp’ wnwoht Gnwdujwyh, Yhuwdjwyh, Shuwtuvwywu
wmwpyw wnweht hup wdhuubiph wpryntuputiph hhdwu pw 2whnypwpwdhuutph Jéwpdwt dwupt
npn2dwt Yujwgnudp, huswtiu bwl npwug gnidwph, yéwpdwu duh b wduwpeyh npnanwdp,

dti) Optupny uwhdwuywd Ywnpgny funonp gnpdwppubiph Yupdwu pnyjwunpnidp,

dq) Optupny uvwhdwujwd nbwpbpnud “Ywqdwybpwnipjwu pnnuplwsd pwdubinndubiph
GGnppbpdwu pnywwnpnidp,

dt) Suoptuutiph funphpnh ubpywjwgdwdp' pwdubnndubph hwdwfudpdwu Ywd pwdwudwu
dwuhu npnontdp,

dp) Ywqiwybpwnipjwu Ywpsnipjwu Yuqdh hwuwnwunndp,

dpr) <Lwjwuwnwuh opbtuunpnigjwdp dnnnypt  JGpwwwhywd wy  hpwywunipniuubipp
hpwlywuwgnudp:
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Stopbutiiph funphnipnp (nphnipn)

Ywqdwlbpwnyejwu  funphnipnu ppwywuwgund £ Ywqdwybpwnyeiwt  gnpdniutinipjwu
punhwuntp nGYwywpnuip, pwgwnnipjudp wju hwpgtiph, npnup yGpwwwhywsd Gu dnnnyh pwguwnhy
hpwywuntejwup, jwd Ywqdwybpwniejwt Ywunuwnpnipjuwu hwdwdwju Ywd Suoptuutiph funphpnh
npna2dwdp wwwnyhpwlyywd tu Ywpsnipjuup Yud Ywpsnygjwt bwfuwgqwhhu:

funphpnh pwgwnhy hpwywunigyniuutipu U’

w) Npnob Ywqudwybpwnipjwu gnpdniutiniejwu hhduwlwu ninpuinutipp,

p) Lbpwhuyb] Ywqdwybpwnipjwu nbwdwp dwpdhuubph gnpédniubnyeniup,

g) Cwunwwnb] Ywqdwybpynipjwu Jupswwqdwybpuywlywu Yunnigwdpn,

n) Snudwpb] mwpblwu b wpunwhbpp dnnndubp, pwgwnnyejwdp Optiupny bwiuwwnbuwsd
nbwptiph,

&) Cwuwnwwntip dnnnubiph opwywnan,

q) <wuwnwwb] dnnnubipht  Jdwutwlygbnt ppwyniup niuignn  pwdubnbGpGph  gnigwyp
Ywqubint wduwpehyp, huswbu twl NG| pninp wju hwpgbpp, npnup Ywwywsd Gu dnnndubipp
twhiwwwunpwuwndwu nt gnidwpdwt htn b ypwwwhyws Gu flunphpnh hpwywunypjwuu Opbkuph
npnypubphtu hwdwwwunwuluw,

£) OpGuph hwdwdwju wnwowpynyeniuutip ubpywjwgub dnnnutiph puuwpydwup,

p) Optupny uwhdwudwsd Ywpgny npnot| gnyph ontwjwlywu wpdbpp,

R) “wquwybtpwnipjwu Ybpunngnnh Jwpdwuipnypjwu b dwfuubiph  thnfuhwunnignidutiph
Jéwpdwu Ywpgh L wwpdwuubph ybGpwpbpjw| wnwownpynyeiniuubn bwiuwwwunpwuwntb dnnnyh
hwdwnp,

d) Uwhdwub] dwplwjht Ywqdwybpwnipjwtu Upwnwpht wniphnu hpwwuwgunn  wudh
Jéwpdwu swihp,

dw) Uhowuljw| b wmwpbywu swhnipwpwdhuubph swihh b Jéwpdwu Ywpgh YyGpwpbnpuwg
dnnnyht ubplyuwjwgybiihp wnwewnynipiniuubin bwjuwwwwnpwuwnt,

dp) Oguiwagnnpdt| “Ywgdwybpwnrejwu wywhnwnwihtu b wy hhduwnpwdubpnp,

dq) <wunwwb] Ywnwlwpdwu dwpdhuubph gnpdniubingeniup  Ywunuwlwpgnn ubipphu
thwuwnwpenpetp b wy ubppht Ywunuwlwpgbn,

dn) <wunwwnb] “Ywqiwlybpwniejwt wdbiwdjw Swfjuubph twluwhwohdp W gnpdwpuwp

dpwaghpp,
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db)  Npnanwiubp  Yuywgubp  Ywqdwybpynipjwt  wbnwpwofujwséd  pwdubitndubn,
wwpuwwnndubip b wy wpdbenetp dbnp pbptint ytpwpbipjw,

dq) Npnonwdubp  Yujwgub] Ywqdwybpwnipjwu  wwpunwwmndubph b wy wpdbpenebph
nbnwpwudwu, win pYnwd” hpwwwpwwiht inbnwpwsfudwu Jwuhu

dt) Lowuwyb Ywplwihu Yuquwlybpwynigjwtu Suwynp wboptuh L Ywpsniypjut  wy)
wunwdubph, yunwdwdybwn nwnwpbgub| upwug hpwywuniyejniuubipp,

dp) Npnonud  Yujwgub] nnwwnp  puybpnigniutubph unbnddwu, npwug Ywunuwnpuwlwu
Ywwhwwind Ywgdwybpwynigjwu dwutwygnipjwu swihh dwuht, Grb wjn dwutwygnieiniuu hpkuhg
funonp gnpdwpp sh ubipywjwgund, npp Gupwlw £ hwunmwwndwu Pwdubinbptph dnnndph Ynndhg'
OpGupny uwhdwuywsé Ywpgny,

dR) Npnanud Ywjwgub| Jwpywjpu Ywqdwybpwnipjwu dwutwgnintiph ]
ubpYwjwgnigsnipiniuutiph untinddwu dwuht b hwuwnwwnb| npwug ubppht Ywunuwlwpgbipp,

dh) Npnanud  Yuwywgub] w) ppwjwpwiwlywtu wudwug Ywunuwnpwlwi Yuwhuwnd
dwutwygbiint Jwupt, Gpt wyn dwutwygniejniuu hptuhg fungnp gnpdwpp sh ubplywjwgunid, npp
Gupwlw E hwunwwdwu Pudubnbptph dnnngh Ynndhg' Optiupny uwhdwudwsd Ywngny,

h) NpnonwW Ywywgub) hninhuquihu puybpnieniuutipnd, ppuwtvwlwu b wpryntuwpbpwywu
fudpbpnud,  dhwynpnudubpnd b wnbwnpwht Ywgqdwybpwniyeyniuubph wyp  dhnyeyniuubpnid
dwutwygnipjwu dwuhl,

hw) <wunwwnb] gwulugwd wwjdwuwghp, ubpwnyw| wnwug uwhdwuwthwydwu, Ywpluihu
Ywqiwybpwnipjwu gnyph ownwpdwt  wwjdwuwgnptn, Jwplwht  wwjdwuwghp, Swfuubipp
twfuwhwoyny suwfuwnbudwd' gndwph  thnfuwugnd, sBY, dniphwy, Jwply, Gpwofupp Ywd
hwjwuwnwaghp, Ywd w) hutwuvwlwu gnpdhp Ywd gnpdwnunip)niu, npp gbpwquugnd £ 25,000
Ul nnuph  hwdwpdbpp  wnbnwywu  wpdnypeny: Cun  npnd, 25,000 UWUL  nnwpp
uwhdwuwthwydwu dbe s&U dunund dwpywhu juqiwlbpwyniygjwu pwulwihtu hwoghg dwfuubiph
uwfuwhwyyny Uwfuwwnbuwsd ghponlubinyjwu Juwwwlygnipjwip Ywwwpynn
thnjuwugnudutpp,huswybiu - twb  dwpywhu  “Ywqdwybpwnyejwu  Ynndhg npwbu  hphduwlwu
gnpéniubingenit hwbwhunpnutiph tipynn Juplbpp bW << pwuybpnud npwé wywunubpp, huswbiu
twl Ywpbwdwdytinn (Yag wdhup sgbpwquugnn) npwdwlwu hnupbiph thnfuwnwpd wwwhnydwdp
Ywwwnpynn gnpdwppubiph (back to back transactions (utipwnjw| uynth)), nbwn, npwdwywu dhongubipp
gpwyny  wwwhnywd Juplbp gnpdwnunyeniuutiph, pwulbphg uwmwgynn qupytpph U
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nbwnghwubtiph, $ptwitvwywu Yuqgdwybpwniginu shwdwnpynn <wjwunwuh <wupwwbunnypjui
ntghnbun  hwunhuwgnn  hpwjwpwuwlwtu  wudwughg  uwmwgynn  thnfuwnniegjniuubiph,
wpwwndnyph wnpnijwbwnph b Ywufuhlwgdwu gnpdwppubnp,

hp) Optupny bwfuwunbujwsd nbwpbipnwd nywwnpb| funanp gnpdwpputiph Yupnidp,
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wj| hpwwywu wywbpny uvwhdwudwséd wbwnwjwu Ywnwywpdwu dwpdphuubpht dwdwuwyhu
ubpywywgubiny, huswybu twl Ywqdwybpwnipjwu pwdubnbpbpht, wwpwmwwbpbpht b dwdnyh nt
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dhuwuuwlwu wnbnbynyeniuubph hwjwuwnpnigjwu hwdwp' << opbuunpnipjwdp  uwhdwuywsd
Ywpgny: “YwqdwybGpwniejwu gjfuwynp hwodwwwht £ Upwnwy Uhpw)Gywup:

76




'€3 OrUSrUShL UR2MUGHP 4
w¥ FINCA SHLLU NRUY SRL-h Ynnihg UPruPuSAULY

nnwplyynn Ynpwnpwinhy

(Fnnwpynn wndtywpnuwiht wwpunwwnndubph Sknwpuwsytunn

25. Kulynn wushup
Ywguwybpwniejwu huynn wud £ hwunhuwunud

v «dhULU Uwppndwjubuu Ynnwbpwwnpy 3ni. Ep puybipniyeiniup (hwugb' W Eunpt 99,
1101 Ejs-h Uduwnbipnwd, Lhnbppwunutip), npwtiu Ywqdwybpwnygjwu dhwy hhduwnhp:
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+ (BhLLU» NhUY PP Ywtntwnpnyejnil, Ybn 2.1
*«®hLLU» NhUY PPL Ywlunuwnpnie)ntl, Yhwn 2.2
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npwdwywl Jhgngubph hnuptph Jwuhl  hw2dGungnie)ncbutpp, hugwtu Lwl  hw2dwwwhwywlu
hw2dwndwl pwnwpwywlnipjwl hhduwywl npnypUutbpp U wj pwgwnpuywl nbnGlwwndne)nil:
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pnLyl GU wnwhu adGnp pGpGp wnunhunnpuwl wwwgnugubn $huwlbivwywl hwpdGnygnepncubGpned
Lbpywywgywé gndwputph U pwgwhwjwnnedubph yepwptpjwy: Cunpjwé pupwgwywpgbnp Yuwiujwé
GU  wnunhnnph nwwnnnoeynlulGphg,  UGpwryw”  fuwpnwpunipywdp uwd  ufuwiuGpny
wwjdwuwynpwsé®  $huwlivwywl  hwpybGunydnipgnibubph Ewlywl  fubnwpnupnudubph - rhuyh
gUwhwuwnidp: Uyu nhuyp quwhwwntihu wncnhwnnpp nhinwpynod £ $hLwluwywl hwzytungniejntultph
wwwpwuwndwl U s2dwphuin Yepwnyd UGpujwgdwl hwdwp Yhpwnednn ubpphU JGpwhuynnnopjwl
hwdwywpgp™ Uywwnwly nLuGuwiny J2wlybp hwdwwwnwufuwl wninhnnpuwU pupwgwywpgbp, pw)g
ns  Jwpshp  wpunwhwjnb  Yuwqdwytpwnipjwl  Usppht JGpwhuynnnigjwl  hwdwlwpgh
wpryntbwdbwnngpywl - JGpwptpyw: Uncnpninpuwl - wfuwwnwlplbpp Lwlb UGpwnenod  GU
$huwluwywl hwdtnynipncbltph jugddwl dwdwuwy yhpwnwéd hwpdwwwhwywl hwpdwndwl
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$hLULUUVLYUL RUGHESHNFHE@3NFLLENPL 4RSS 'SULNERUArNHE3NFLLEN 2015
P41U4ULh H"64SEUFErk 31-hL UHUMSHU'S SUMr4u Uvur

1. CuytpnLpynLup

«ShLRU» NLuhyYtpuw) dwplywihl Ywgdwytpwnipniup (wjunchGun® Cuybpnoegnll) hwunhuwunwd £ thwy
pwdlbunhpwlwl puytpneenil, nph 100% pwdltwnndutpp wwwnlwunwd GU FINCA Microfinance Codperatief
U.A-hu: cuytpnipjwl gnpéniubniegnilp wpgwynpdnud £ 3R YEUnpnuwywl pwlyh (wjuncthGunn® 33 YR)
ynnuhg U wyu gnpéniubnie)nil £ hpwywlwgunwd 2006@. Jwpwnh 28-hu wnipdwé N13 wnpunUwgph
hwJwaéwju:

Cuytpnipynilp gpwnynud £ Jhypndhtwluwynpdwdp b npwdwnpnud £ wuhwwnwywl phqubu Jupytn,
huswtu Lwl fudpwjht U gjnenuwunbnbuwlwl hwdwwwpun ywunwufuwlbwnynepywdp Jhypn Jupybn:
Jdwpytpp npwdwnpynud GU hugwtbu nGnwywl wpdnypend, wjluwtu Ef wpunwnpdnypny:

Cuytpnipjwl gnwugdwl hwugbu B [wjwuwnwlh wlpwwtunnipnll, p. Gpuwl, Uqupwugtnnuh thnn.,
2w:

2015p.h nGywntdptph 31-h npnipywdp Cuytpnue)niup 3R-nwd nLuh 36 Jwuliwé)nin (2014w, nGywntdptph 31-
h npnijwdp® 35 dwulwg)nin):

Cuytpnipywl hhduwnhpp U ybpguwywl yGpwhuynnu E° FINCA International, Inc. Uhypn$hUwluwynpdwl
hwuwnwwnie)nlluGph gwugp, nph gfuwdnp gpwublWwyp gwnuynwd £ dw2hugunnunid, W npu ncuh
dwuliwg nLntn/nnwunp puytpnieynlllbp w2fuwphh 21 Gpypubpnud: 2011 . FINCA International Inc.-p FINCA
Microfinance  Co6peratief U.A-hU  (uwhdwlwihwly  wwunwufuwbwwndnozjwdp  puyGpwygnieinlu
(Unnwtpwwnhy), nph wwwnnuwywl gpwubljwyp qgunudnwd £ LhnbriwunUutph Wdunbpnwd pwnwpencd),
thnfuwlgt| £ CuyGpnipjwl 100% pwdubnnduGpp (pUny 136,472 pwdlbnnndu) npwtu puyGpwygniejwl
wlunwdwygncpjwl thwjwyswp:

2015p. ntywntdptph 31-h npnejwdp puyGpwygneywl wunwdubpu GU°

1. FINCA Microfinance Holding Organization LLC uwhdwlwthwl wwunwufuwlwwnynipjwdp puytpnieniup
ghwlgywé UWUL-h H6wybp bwhwugnud, gpwugdwl hwugbu™ UWUL, Ywytn 19808, Yhidhugwnl, pl.
400, UBUppnyhy fudninh 2711: FINCA Microfinance Holding Organization LLC-U nLuh 99 pdt™ npwbu
puytGpwygniejwl A nwuh wunwd U 1 pd& npwtu puyGpwygnipjwl P nwuh wunwd:

2. FINCA International LLC' uwhdwUwthwl ywwwupuwlbwwnyniejwdp puyGpnigntup” apubgdwé UUL-h
UtphGun bwhwugnwd, gphwugdwl hwugbl™ WUL, UtphGun 21202, * Pwphdnp, 11 bup QGju thnnng:
FINCA International LLC -U nLuh 1 pyt® npwtu puybpwygnipjwl A nwuh wunwd:

2015 L 2014ppE. nGywnGUptnph 31-h npnupjwdp FINCA Microfinance Holding Company LLC -h pwdlbwntpGpu Gu
hwunhuwgb|®
2015p. ntywntdptph 2014p. ntyntdptph

31-h npnLpjwdp 31-h npnLpjwdp
Unwghl Jwjwpnwuyh pwdubntptp/pnnupyjusd
pwdlwjhl juwyhwunwiht mhpuwwywnnnutp
FINCA International LLC 62.64% 62.08%
International Finance Corporation (Uhgwqgqwjhu $huwluwlwl
Unpwnpwghuw) 14.38% 14.60%
Kfw 8.94% 9.07%
Nederlandse Financierings Maatschappij voor Ontwikkelingslanden
N.V. 7.30% 7.42%
Credit Suisse Microfinance Fund Management Organization 2.98% 3.02%
ASN-NOVIB FONDS 1.68% 1.71%
Triodos Custody B.V. 1.04% 1.05%
Triodos SICAV II 1.04% 1.05%

Cunwdbtlup 100.00% 100.00%
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Finca International Inc.-p 2whnyp shbGnwwunnn Jugdwytpwnipnltu £ gpwugws Udbphywih Uhwgjwg
Lwhwlugltph opGLunpnipywl hwdwéwju b npwtu wnwhupl, Upw wunwdubpp uGthwywune)ntu gsnLutl
Juwgdwytnpwpip)niunwd, pUswbu Lwl snllEU nUnGuwywl hpwyniupltGp: 2015p. nGlywnGdpGph 31-h
nnnLejwUp FINCA International Inc.-h wunwdJutpp hGunlywiuGpl GU™ MnLwyGpun Upndhin, 2nl 36, Nnptpwn
brs L Nhswpn NchywdunU: FINCA International Inc.-p pnnwpynud £ hpwwwpwywjunptl hwuwUGh
$huwluwwl hwpytunynipjnlltp:

«ShLRU»-h Lwwwnwyu £ «Ogub wuwwwhnyutphl ogutinL hpup hpbug»: «$hLRU»-U hwywwnwd E, np
hwJwfuwphwjhu unyp L wnpwwnie)nitlp s6U Ywpnn hwnpwhwpytbp Wwpqwwbu ubniun pwdwubind L
npwdwunphubpny, pwjg wpnn GU JGhypundhaun ypswwnyt] wbwwwhny Jwpnywlg hupbwwewygdwl b
hupLwwwwhnydwl Jvhgngny:

«$hLRU»-U  wpwdwnpnd £ huplwwpwlgdwl  huwpwynpnigntt™  upphpwynp  hwdwjupubpnud
untnétind hwdwjupwjiht yGpwlwlgudnn/zngwliwnynn $nuntp uwd «gjninuijul pwuytp» hp nnuwnn
YuwgdwytnpwnipnLtbuutph dhgngny:

Tnunp JuqdwyGpwnepntultpp, undnpwpwn, wnwldht hpwjwpwluwlwl wudhup G, npnup «$hULRU»-
h hGwnn Yupt, GU hwdwwwunwufuwl hwdwéwjuwgptp: ®npnp Jwnpytpp huwpwydnpnepyntt B twhu
utpnpnudutn Yuwwwpb, wuhwnwywl juwd hwdwjupwihu 2whnipwpebp dhypn dGnbwpynieyncuutpnid:
Uwulwyhglutpp pwpGiwynwd U hpGlug Juunnwhnipniup uGthwlwl hbwpwydnpnopncibbGph Uywndwdp,
wndwlwwwwnynipjwl qgugnudp U unntnénud fuliwynnnipyncbuGph $nun, npp wwwnwund £ hwdwjuphu’
npwtu 2wnpnibwywywu UEpnpnudubph nwwl wnpjnep:

2. Fwjuwwywhwywl hwwndwl Lwbwlwih pwunupwlwuncpjnLlu

SRwdwwuwinwuluwuncpjwlu Jwuhb hwymwpwpnepgnob: Ungt $huwbuwlywt hwdbunynoncbuGpp
wwuwnpwuwnyb U Shtuwluwywl Jwytinynepjnctuubph Uhgwgquhl Unwunwpunutph hwdwéwjlu:

Unyl $hlwluwywl  hwpytnygniejntbtpp wwwpwuwndb, 6wt Gupwnpnipywlu  hhdwU Jpw, np
CuyGpnLejnLup gnpénud £ wupunhwunniejwl hhdntupny b Yawpniuwyh gnpéncutneencup Unin wwwguwjned:

Unylu $htwluwywl hwdtwnygnieniuubpp uGpyuwjwgywsé G hwqup 3R npwuny (wjuncthbn® hwqup
npwd), Grt wj pwl Lpdwé sk:

Unylu $huwluwlwl hwpdtinygnieniuubpp ywwpwunjwsd U ywndwywl  wpdtph hhdwu  Jpw,
pwgwnnipjwdp npn2 $huwluwywl gnpsdhpltph, npnup swihynwd GU hpwlywl wpdtpny jncpwpwUgsnen
hwpdtuinnt wduwpyh npnipjwdp, hUswbu UGpyuwjwgwé £ unnpl  hw2duwwwhwlywl  hw2dwndwl
pwnwpwywuncpjnLuncd:

NMwundwywl wnpdtpp undnpwpwn hhdujwsd £ wynmhyubph nhdwg wpjwé hwwnnigdwl hpwywl wpdGph
Unuw:

hpwlwl wpdtpu wju gnudwpl £, npp 2ncywigh Jwulwyhgutph dhgl undnpwiywl gnpéwpph wpnynctupnd
Yuunwgybp wywnhyp ywswntihu, Yud ydwndtp ywpunwynpniginiup thinfuwlgbihu® wulwhu Upwuhg, ph
wpnynp ghup nLnnwyhnptu nhunwpytih £ ywd guwhwwnytb £ oquiwgnpétbind wjp guwhwwndwU JGpnnutn:
uywnhyh Yud ywpunwynpniejwl hpwywl wnpdtpp quwhwnGihu® CuytGpnepynibp hwayh Ewnunud wynhyh
Jwd wwpuwynpnipjwl puncpwagntpp, Gt 2ncywih Jwulwyhgubpp wyn puncpwagntpp hwadh urubhu
swhdwl wduwpyh npnipjwdp wynhyh Yuwd wwpunwynpnjwl ghup npn2Gihu: UWu $huwluwywl
hwayGunynipncubtpnud swithdwl W/jud wjp pwgwhwjinnedubph Lywwnwyny hpwywl wpdtep npnynid £
LUdwl uygpnilpltipny, pwgwnnipjwdp Juwpadwlwinopjwl gnpswpputphg, npnup Uywpwagpywdéd Bu I[UU
17-nud, U swihnwdutphg, npnup pGL hwdwldwU U hpwlwU wnpdtphl, uwywju hpwywl wpdtpny sGU,
Jwulwynpwwtu oguihwgnpédwl wpdtpp’ pun IRUU 36-h:

b ipnudl” $htwlivwywu hwzdbwndnep ncuubph Lywnwyny hpwywl wpdtph swthnedutpp nwuwywpgynd

U Jwlwpnuwy 1, 2 b 3-h" Giubind hpwywl wpdteh swthndubpnud oquiwgnpéywé ulygplwlywl injwiutph
nhunwnyGhnpjwl wunhdwuhg, hugwtu Lwl wjn uygplwywl wnPwiutph™ hpwlywl wpdtpny swhdwl
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wupnnowlwl wwuwnytph ypw wgnbgnipjwl fwjwungeywl wuwnhdwuhg: UWn dwywpnwyutpp ywnbh £

Lywpwanti, htnlwg Yepw

e Uwywpnuwy 1-h nbwpenud Giuytwmwiht njuiutp U hwunhuwlunwd wywnhy 2ncyugnud hwdwudwl
wywnhyutnh jud ywpwnwynpnoe ncduubph Updwé qubpp (s62apnydwé), npnup Cuytpnuejwlp hwuwUbih
GU swihdwl wduwpyh npnLpjwdp:

e Uwywpnuwy 2-h GuuyGunwjhu nywiutpp hptughg Uepyuwjwgunud BU Jwwpnwy 1-nud Lpqwé qubphg
wnwpptpynn Gluytunwiht wnywiutpp, npnup nunnuyhnptl Ywd wuncnnuyhnptlU nhnwpybh Gu
wywnhdutph jud ywpunwynpnie)ncbUtph gény:

e Uwlywpnwy 3-h GuyGunwhu wwutpp hptughg  UGpyuwjwgunwd  Gu wywnhduGph  Jud
wwnpuwwynpnepyntulbph gény ng nhinwnytih Guuytnwihu nywiukpp:

CuyGpnepjnlul punhwuncn wrdwdp UGpLjwjwgunwd £ hp $hbwbivwywl yhdwyh Jwuhl hwzyGunygneejniul
puin  hpwgybihnipywl:  Uwnwgybihp W Jdwpybihp gnwwpubphl  JGpwptpnn - yGppneénueggnluuGpp
$huwluwlywl yhdwyh Jdwuplu hwpdbnyniejwl opwuhg htwnn 12 wdhulbph pupwgpnud (pupwghly) L
$huwluwlywl Jhdwyh dwupl hwpdbuinynpjwl opjwlhg wybih pwl 12 wdhulbph pUupwgpnud (ng
pupwghy) Utpyuwjwgywé Gu SwlunpwagpniejnLl 26-nud:

Anpéwnuwwl wpdnyyp: Shuwluwywl hwdtnynipncbuGpnud Uepwnjwé Jhwynputpp swithynd Gu
wju  wnunbuwywl Jdhpwdwjpnd gnpénn wndnypny, npnud  Cuytpnipnilt hpwlwluwlugnd £ hp
ghpénLutGnue)ntlp  («GnpSwnbwlwl wpdnuyp»): Cuybpnipjwl gnpéwnUwywl wndnypep 3R npwdl E
(wjunthGwnn® npwd): HYwdp bwb unyu $huwbivwywl hwzyGunyneencdulubph Ueplujywgdwl wndnypl E:

Shuwluwywl hwpdbwnynipniuubph thnfuwpynwdp gnpéwnuwlwl wpdnyrehg UbpYwjwgdwl wndnuph

Jwuwwnpynud £ hGnlyw, Yepwnyd®

e wlwhdutpp U wwpwwdnpnipncbutpp thnfuwpyynd GU hwpdGunne wduwpdh npnupjwdp gnpénn
thnfuwndtipny
GUywUnuinutpp L swfuutpp thnfuwpyynd BU JhghU wnwpGlywU thnfuwpdtpny
pwdltwhpwywl Juwwphwwip U Ywwhwwh wy hnndwéubpp  thnjuwpyynd  BU wywwndwywl
thnfuwndtipny

e wpnynitupnud wnwpwgwéd wnwppbpnepgnlulbpp UGpyuywgynud U npwtu  hwdwwwpthwy Glwdwnh
tnwnn b dwlwgynid GU wudhgwywunptl ubthwywU Yuwwhwnwinwd npuytu «Upunwpdncph thnfuwnpydwl
agény wwhnouwn»:

Quwjwugnid: Shuwluwywl wywnhyubpp U $htwlvwywl ywpunwdnpniejntultbpp hwdwugynd GU*
$huwluwywl ypdwyh dwupt hwpdtuinyniejniunwd wpunwgnpdGind gnun gnedwipnd, Gt gnjnupncu ncuph
Swlwsyws gnudwpubpp  hwpdwlgbint  hpwdwpwunptl - wdpwgpjwé hpwyntlp U hwdwpyp gnun
hhuntupnd hpwywuwgubine juwd Jhwdwdwlwy wywhdu ppwglbine U wwpunwynpnoegntup JwpGpne
duinwnpnip)nit:  Ghwdnunubpp W dwhuubpp s6U hwzdwlugynid  hwdwwwpthwy Gywdnunubph  Jwupu
hwpdGunynipniuncd, Get nw sh wwhwugdnud Ywd pnyjwunpynud nput hwdwwywhwywl  hwpdwndwl
unwunwpunny Ywd JGyuwpwunigjwdp U hunwy pwgwhwjndwé £ Cuybpnipwl  hwdwwwhwywl
pwnwpwywuncpjwl Ubg:

Rwwwwhwywl hwdwrdwl puwnwpwywuncpjwl hhduwywu npnuypltpp Uepywjwgywdsd Gu unnnpl:
Swuncjph Swlwgnod

Snynuwjht Gywdnuinubph U Swhuubph SwUwgnLdp: Shuwluwlywl wywnhyubphg wnynuwjhl
GUwUnuinutbpp dwlwgsynd GU, Gpp hwdwlwywl E, np mbunGuwlwl ognuinUtpp YhnutU CuyGpnipnlt b
GUwdwh gnidwpp Ywpnn £ wpdwlwhwdwwnpbU swihyb: Snynuwiht GywdnunUubpp W dwfuubpp
Swuwgynud  GU  hwpdbgpdwl  uygpniupnd™  Yphpwnebind  wpnynilwybun winynuwnpnoph  JGpnnp:
UpryntbwydGun innynuwnpnuph JGpnnp $htwlvwywl wywmhdh Yud $huwlvwlywl ywpunwynpnipjwl
(Yuid $huwluwywl wywnhyutph bW ywpuwynpnegncbuGph fudph) wdnpunhqugdwé wndbph hwdwnpydwl
L hwdwwwunwufuwl dwdwlwlywhwwnywsdh Yunpdwspny wnnynuwiht éwfuuh U wnnynuwjht Bywdwnh
pw2fudwl JGpnnl E:

Upnynctbwydbun winynuwnpnopt wju npnupu £, npp $huwlivwlywl gnpdhph gnpénnnipjwl wyuywidnn
dwdytunh Ywd, hwdwwwwnwufuwl nbwyptpnud, wytih Ywnd cwdwlwlywhwwndwsh hwdwp guwhwndwé
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npwdwywl Jhgngutph wwwaqw Jdwpnedubpp Yuwd unwgybihp gnudwpubpp gbngnud £ 82gphuin Uhugl
$huwluwlywu wywnhyh uwd $htwlivwywl wwpunwynpniejwl gnun hwdblznwiht wpdtpp:

WU nbwpetpnud, Gpp wnknh £ ncuGUncd $huwbuwywl wynhyh yud bdwlwnhw wynhdutph fjudph wnpdtiph
Ljwgnw  wpdtgnynwhg Ynpunh hGunbwlpny, wnynuwiht  GUwdnunt  wynnihGunle Swlwgsynd £
Uhpwntny wjl tinynuwnpnwpn, npp Yhpwndtp Ep wpdbgpynwdhg 4npnwunp swithGine bywnwyny wywigu
npwdwlwl hnuptpp qtngthu:

bpwywl wpdtpny swihynn wynphyutph génd unwgwé wnynuttpp nwuwlwnpgynd U npwbu
unnynuwjhlu GYwdnewn:

SwnwjnLpjwl Jdwpubph b Jhgunpnwytwputph Swbwgnedp: dwpyh wpwdwnpdwl Jdwpubnp
hGwnwaqynud U hwpwyhg nunnuyh Swfuunwdubph hGnn Jhwuphu L dwlwsynid U npwbu Jwnpyh
wpryntbwdGnn - wnynuwinpnyph &qpuined: Gpp hwjwlwywlu £, np dJwply  wpwdwnpGino
wwpwwynpnipyntup  Yhwugbguh npnwyh  wwjdwultpny  Jwpyuwihtu  hwdwéwjuncpywl, Jwnpywhu
wwpunwynpnijwl unwbdudwl Jsdwplubpp hGunwagynud U hwpwyhg nunnwyh dwiuunwdubph hGuin
dhwuht U hGunwquinud Swlwsynud npwtu  wpwdwnpuwé Jwpyh  wpnnibwyGun  iinynuwnpncyph
&2gnpunined: Gpp phg hwjwlwywl E, np Juwpy wnpwdwnpbine ywpuwynpnoggnlup yhwugbguh npnwyh
Jwpywjht hwdwéwjuwagph, ywny wnpwdwnptine wwnpunwdnpnigjwl unwldudwl Jdwpubpp Swuwsynwd
U $hUuwluwywl  wprynibpned Jupyh  wpwdwnpdwt wwpunwdnpnepjwl  Juwgnpnwihu
dwdwlwywhwwdwéh pupwgpnd:  UJu  nbwpend, Gpp Jwpy wpwdwnpbipe wwpunwynpnigjniul
wywpwynw £ wnwlg Jupyh wnpwdwnpdwt, wwyw Juny wnpudwnpbine wpuowynpnepywl JdwnuGpp
Swlwsynud U $hlwluwywl wpnyncupnid” ywnpunwynpnigjwl wywpunh wwhhu: dwpyh uywuwpydwu
Jdwpubpp GHwdwnwgpdnud Bu, Gpp hwdwwwwnwufuwl dwnwjnie)nllUGpp Jwnnegynud GU: Pnpnp wigp
dhgunpnuwyswnubpp Swuwgsynwd U wju dwdwlwy, tpp dwnwjnieynctbutpp Jwnnwgyned Gu:

Shuwluwwlu gnpshpubp: Cuybpoegptlp Swlwsnd £ $hLwluwywl  wywhdubpp L
wwpunwynpnLynlulGpp $huwlivwyw Jhdwyh dJwuhtu hw2dbndniegniunwd, Gpp wju nwneunud £
$huwluwywu gnpshph wwjdwlwgnwihu ynnd: $huwluwlywl wywnhyutph b wwpunwynpniejntultph
ywunUwynp YGpwny gunwdutpp b Juwsdwnpp hwpdwnynud G Jeppuwhwdwpyh wduwpdh npnupjwdp:
$Shuwluwlwl gnpshputph  JwunUwdnp gunudluGpp uwd  Jwdwnpl hptughg UGpywjwgunud  Gu
$huwluwywl  wywnphyubpph wju gunwdubpp Ywd Jwédwnpp, npnup  wwhwlgnid U wywnhyubph
dwunwywpwpndp 2ncyuwyned punnibjwé ywjdwuubpny uwhdwuywé Ywpgny:

$Shuwluwlywl wywnhdh uwd wwpwnwdnpnpjwl uygpuwywu swihnudp wnbnh E nluBunud  hpwywu
wndbpny: cwhnph ywd Juwuh dhgngny hpwlwu wndbpny swithynn $huwluwywl gnpshpubph fudpnud
snwuwlwpgwé $huwluwlywl wywmhdubph Yuwd wwpunwynpnigjnldulbph nGwpnd hpwywl wpdGphl
gnudwnynud U gnpdwinph htwn Juwywdsd swiuunwdutpp, npnup nunnuiyhnptlu yepwantih Gu $huwivwywu
wywnhyh ywd wywpunwynpnupjwl dGnpptpdwlp Ywd pnnwpydwlp: Snpéwpph gény Swiuukpp, npnup
ncnnwyhnptl JGpwaptih GU 2whnyph ywd Juwuh Jdhgngnd hpwywl wpdtend swhynn $huwliuwywlu
wywnphyutph uwd $phLwluwywl wywpwwynpnipnclubph dGppptpdwup, wudhgwwbu Swlwsynd Gu
2whnujpnud Ywd Juwuncd:

Shuwluwwl wymhyubp: Shuwlbuwywl wynhyutpp nwuwywngyned GU hGunlyw yuwnbgnphwutbpph®
w) 2whnuph Ywd Juwuh dhgngny hpwlwl wndtpny swihynn $huwlivwywl wynhyutp, p) Jhtuglb dwpdwl
dwdytnp wwhynn Utpnpnwdutn, ) wpwdwnpdwsé Jupytp U nGphnnpuyut wwpunptn, n) Jwswnph
hwdwp Jwwngbh $huwluwywl wynhdubnp: Ywuwywpgnwp Yuwujws £ $hLuwluwlywl wynmhdutbph
adGnpptpdwl punyrhg L Lwywwnwyhg U npn2ynud £ uygplwlwl Swlwsdwl wwhhl:

w) Swhnyjph juwd Juwuh dhgngny hpwwl wpdtpnd swihynn $huwliuwuwt wymphyubp:
Shuwluwlwl wywnhyutpp nwuwywpgynd GU npwtu 2whnyph Yuwd Juwuh dhgngny hpwywl wpdtpny
swihynn wju nGwpend, Gpp $huwlivwywl wynhyp ywhynud £ Jwdwneph hwdwp jud bwuwnbujwé £
npwtGu 2whnyph wd Juwuh dhgngny hpwywl wpdtpny swithynn wynnhy:

Shuwluwlwl wywnhyp nwuwywpgynwd £ npwbu Jwdwnph hwdwn wwhynn, Gt
e wjl 4tnp E pGpyt hhduwwund inGuwUub h wwwquynud Juwdwnph Uywwnwyny, Yud
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e ulgplwywl Swlwsdwl wwhphu wjl ugunud E CuytGpnipywl yYnnuhg hwdwwnbn Jwrwywpynn
npnulyh $huwliuwywl gnpshputbph wnpun$th Jwu L nluh Jupdwdwdytwn upjwépny pwhnuyeh
unwgdwl hpwwnbuwlwl huwpwynpnepncl, jud

e wjl hwlnhuwunwd E wéwlgjup gnpshp, npp LUwhuwwbujwsé sE Ywd sh oguwgnpdynd npuwbu
hGgwynpdwl gnpéhp:

Shuwluwlwl wywhdp, pwgh Jwdwnph hwdwn wwhynn $hLwluwlwl wywnhdubphg, Ywpnn E
Swlws Jwl wwhhu nwuwlwpagdtp npwbu 2whnyyeh Yuwd Juwuh dhgngnd hpwwl wpdtpny swihynn, Grb

e UJwlU nuwuwywpgndp pwgwnnud, Ywd qgquwihnplu  Ypdwwnwd £ swihdwl Jud  swlwsdwl
wlhwJwwwwnwufuwuncenibp, npu wjwwbu junwgwlwp, jud®

e S$hUwluwlywl  wywhyp Jugdnud £ $hLlwluwywl  wynhdubepph  Juwd  $hLwliuwlywl
wwpunwynpnLynluGph ywd  wyn Gpynwh  fudph Jh Jdwu, npp Jwnwdwpdnd E, L npw
Juwwwpnnwywlup quwhwwnynwd £ hpwywl wpdtph hhdntupny, CuyGpnipjwl thwunwpnpwynpyusé
nhuytph Jurnwljwpdwu YJwd UGpnpnwwht pwgywydwpnipywl  hwdwéwjl, U fudpwynpdwl
JGpwptpjw wmentywwnynipniup npwdwnpynud £ UGpphu ywpgny® wyn hhdnluplutbpnd, Yud

e wjl Ywqgunwl £ wwjdwlwgph Jh dwu, npp wwpniuwynwd £ LGpjwnnigywé wéwlugjw gnpdhpubphg
JGUyp Ywd Jh pwlhup W RUU 39. $hplwliuvwlwls gnpshplibn: dwlwsnidp U swihnedp pnu E tnwihu nng
wuwjdwlwaghpp (wywnhdutpp Yuwd ywpunwynpneynlubpp) nwuwlwngtbp npwtu 2whnyyph ud Juwuh
Uhgngny hpwlwl wndtipny swihynn:

Swhnyyeh jwd Juwuh dhgngny hpwywl wpdtpny swihynn $htwluwlywl wynphyubpp uGplujwgyned Gu
hpwywl wpdtpny® UGpwrjwp nng ognuinp Ywd Juwulbpp, npnup wnwwunwd GU GUwdnuinuGpnud Yud
Swfuutpnud Swlwgynn yGpwswihdwl wpryniupnud: Swhnuenud Ywd Juwunwd dwlwgsynn gnwn ognuunp
wd Juwulbpp UGpwenwd U $hLwluwywl wyndh génd Jwuwnwlwds pninp 2whwpwdhUUbpp W
wnnynulbpp U UGpwnyYnwd GU hwdwwwwnwufuwlbwpwp «w)j ognuinubp U Juwulbp» W «wnnynuwjhl
Gywdniin» wnnnnud, 2whnyph, Juwuh U wy bwdwwwphwy $huwluwlwl wpryniupubph  Jwuhl
hwpytwnynie)ntuncd:

p) Uhtgh dwpdwl dwdiybwnp wywhynn Ukpppnudubp: UhLsl Jwpdwl dwdlbwnp  wwhynn
uGpnpnudutpp $hpuywséd Ywd npn2Gh JéwpnwduGpng ng wéwlgjw) $huwliuwywl wywmhyukn G, npnlug
gén Cuytpniejntll nlth Jhugh  Jwpdwl  dwdybwnp  wwhbine  hwunwnndt dunwnpnepgndt b
ywpnnniejnil: UhUsb dwupdwl dwdytwnp ywhynn Uepnpnudutpp swthynud U wdnpunhqugywé wpdtpny’
ogunwgnpétiny wpnyntbwybwn tnnnynuwnpnuyph dGpnnp™ hwuwé wpdtgpynudp:

Eet Cuytpnipynitup npn2tp Jwbwnbp Jwd JGpwnwuwywpgb, Jhugh JwpdwU dwdytwnp wwhynn
uGpnpnuwdutph qqwih  Jdwup  Uwjupwl npwlg Jwpdwl  dwdlyGunp  (pwgwnniejwdp  hwwnndy
hwluqwdwlpubph wrywjniejwl), nng nwup Ynpwywagnpyytp b wtwp £ nwuwywpqdtp npwtu udwnph
hwdwn Jwwgbih: UJGhu, Cuybpnipjwlp uwpgbdbp pupwghy wwpnud U npwl hwenpnnn Gpync
wnwphubph pupwgpnd nwuwywpgbp nput $huwlivwywlt wywhy npwbu vhuglh dwpdwl dwdytunp
wwhynn wywnnhy:

q) dwpytp b nEphnnpuwlwl Wwpwptp: Unbnpwiht ntphnnpuywl wwpwptpp, Jupytpp b w)y
nGphunnpuwlwl wwpwptpp, npnup nLubu $hpuyjwé Ywd npnzGih Jdwnpnwdutp, npnup guwlzdwé s6U wlynhy
2ncyugnud - (UGpwnjwp  pwlytphg uwnwgybihp Jhgngubp, hwdwiunpnutGphu wvpdwé Jupytp W owyg
$huwluwlywl wywnhyutn) nwuwywpgynd U npwtu «Jwpytp W nGphunnpuywl wwpwnptp»: dwpytpp L
nGphunnpuwywl  wwpwptpp swhdned U wdnpuinhqugdwéd wndtpny® oquwgnpéting  wpnyntlwytGun
innynuwnpnuph Utennp® hwuwé wpdbgnpynudp: Snynuwjht Gywdnwnp Swuwsynid E° oguwgnpétiiny
wpryncbwdGn wnnynuwnpnuph JGpnnp, pwgwnnigjwdp updwdwdybn nGphunnpuwiwl  wwpwnptbph,
npnug nbwpenid nnnynup dwuwgnudp Ewlywl wagnbgnipniu sep ntuGUuw:

n) “Ywlwnph hwdwp Jdwwngbih $htwlbuwlwlt wywmphdubp: Jdwdwnph hwdwp  Jdwwngbih
$huwluwywl wynphyubpp ng wéwlgjwp $huwliuwywl gnpshpltip Gu, npnup nwuwywpgynd GU npwGu
dwswnph hwdwn Jwwngkih, jud s6U nwuwlwpgdnud npwbu (w) hpwywl wndtpny 2whnuph jud Juwuh
Uhgngny swithynn $htwluwywl wynhyutn, (p) Jhtsl dwpdwl dwdybnp wywhynn Ubpnpnedutn Ywd (g)
dwpytn L nEphnnpuywl ywpwpbn:
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Shuwluwlwlu wlymhyutph wpdbqpynud: Shuwluwlywl wynhdubpp, pwgh 2whnyph Ywd yuwuh
dhgngny hpwlywl wpdtpny swihynn $htwluwlwl wywnhyubphg, jpipwpwlsnip hwdbnne wduwpyh
dGpghtu quwhwwnynud BU wpdbgpydwl hwjwnwUh2ubph  hwynbwptGpdwl Lwywwnwyny: $huwbuwywl
wywnphyubpp hwdwpynwd BU wpdbgpywé, Gt weyw £ opjtlywhy Jywynie)nit wyu Jwupl, np
$huwluwywu wywnhyh uygplwywl dwlwsndhg hbwnn wnbnh nlubgwé Jby Ywd Jh pwlh nwptbp Yunpnn
GU wagnbgnipnLt ntuGlw UGpnpdwU gény quwhwwnywé wwywagw npwdwywl hnuptph ypw:

Npwbu Jwsdwnph hwdwp Jwwngbih nwuwywpgywés gngwydws Jwd  sgniguwydwés  Jwwhuwwih

utpnpnudutpnud windbpneh hpwywl wpdtph qqwih Yuwd inbwywl wuynwdp hp hupbwpdtphg hwdwnpynod

E wpdtgpydwl opjGywnhyd Jywjnipynil: Aninp wyp $htwluwlwl wynhyubph gény wnpdtgpydwl opjtlywnhy

JywynipynLt Ywpnn U hwdwnybp hGnlyw hwjnwuhukpp

e RNnWNYnnh Yud gnpdplytipng qquih $htwluwlwl ndjwpnipgniitnp, Ywd

e wuwjdwlwgph fuwfunnudp, Jwuliwynpwwtu wnnynultph Ywd Jwjn gnudwph JéwnpdwU nwgnudp Yud
sywwnwpnudp, ud

e wnynultph ywd Jwjp gnidwph Jdwpdwl npwgnedp Jud suwnwpnodp

o thnfuwnnth Ynndhg ubwuynipjwl  Juwd  $huwluwywl  Jepwywgudwytpwydwl  gnpéplupwgh
Lwfuwatbnunwdp, Yud

e  $huwluwlwl ndjwpniejnilGph wpnyniupned nwp $huwbivwywl wynhyh génd wyinhy 2nywjh
wlhbGwnwgnudnp:

Shuwluwlwl wywhyutph npn2 uwnbgnphwutph hwdwp, hUuswhuhp BU Jwpybpp L nGphninpuiw
wwnpwptpp, wywnhyutpp, npnup punn quwhwwnwywllbph  wnwUdhu  wpdbgpyywsé stU, h pnudu
guwhwuwnynud GU Lwl fudpwjhlu wpdbgpydwl wnGuwuyntuhg: dwpywiht wnpundbih wpdbgpydwl
opjGywnhy Jywjnipynitt Ywpnn £ hwdwpyt) cCuytpniejwl bwfuyhu thnpép Jdwpnudubph hwywpwgpdwlu
gény, hGunwéqywés Jswpnuwutbph pdh wsdp wnpndbind huswbu Lwl wqgquihlu Ywd wnGnwywl
dwlwpnwynd nhunwpyGh thnthnfungzgniubpp, npnup wpnn G hwugbgUt nGphuninpuywl wwpuph
wuhwywpwagnthnipjwl:

Udnpunhqugywé wpdtpny hwpdwnynn $huwluwlywl wywnhyubph wnpdbgpydwl gény dwiuuh gnudwpp
hptuhg UGpywjwgunwd £ wywnhdh hwayblznwihtu wpdtph b guwhwndwéd wwwquw npwdwlywl hnuptph
UGpyw wpdtph wnwppbpnuegniup® gbnsdwé $huwlivwywl wynhyh hwdwn uygplwwtu uwhdwludwé
tnnynuwnpncjpny:

Uygplwywl wpdtpny hwzdwndnn $huwlivwywl wynhyutph wnpdbgnpydwl gény Swiuuh gnudwpp hpeuhg
utpywjwgunwd £ wynhyh hwdtlznwiht wpdtph L guwhwwnjwéd wwwgw npuwdwywl hnuptph uGpyw
wndbph wmwppbpnueyniup® gbnsywé 2nlyuiynd hwdwludwl $huwluwlywl wynhyh Gwdwnwpbpnigjwu
npnypwswihny:  Ldwl  wpdbgpynuwdhg  Ynpnuwnp Gupwyw 3£ hwlwnwpaddwl  hwenpn
dwdwlwywngwultpned:

Shuwluwlywl  wywhdh bhwayblznwiht  wpdtpp Ujwgbgynd £ wpdbgpynudhg  Ynpuwnh  swithny
wldhgwywunptU pninp wywnhyutph gény, pwgwnnipjwdp Jupybph W nGphinnpuljwl wwpwpbph, npnlug
nGwpnud  hwpdblznwiht wnpdGpp UJwqgbgynid £ wwhniuwnwiht hwayh Jdhgngnd: Gpp wywhdp Yud
nGphnnpuywt wwpwpp hwdwnpdnod £ wuhneuwih, wju nnepu £ gpdned ywhneunwhu hwayh dhgngny:
Gwnwgwynud nnupu gpwé gnudwputph yGpwywugqunedp Yuwnwpynuwd £ nputp wwhniunwihl hwyhu
yptnhwnwgnptine Jhgngny: Mwhnwunwihb hwayh hwaytlznwihtu wpdtph thnhnfuncencbltpp dwuwsynod
GU GYwUnLinuGpnuwd Ywd Swiuubpnud:

Epp Jwdwnph hwdwp wwhynn $huwbivwywl wynhdp hwdwpynud £ wpdbgpyqws, wyp hwdwwwpthwy
GUwUnuinnud Swlwsywé Yneinwlyywsé ognuinubpp Ywd Juwulbpp yGpwnwuwywpgynud GU nputu ngjug
dwdwlwywznpswlh 2whnyp juwd Juwu:

Udnpinhqugywé wpdtpny swihynn $huwlivwlywl wywnhyubph hwdwp, wu nGwpnd, Gt hwenpnnn
dwdwlwywznpgwunwd  wndtgpynwdhg  Ynpneuwnnh gnidwpp Ujwgned £, L Udwgbgnudp  Jwpnn £
opjyinhynpEl  JEpwgnpytby wpdtgnyuwl Swlwsnwhg hGunn wnbnh nlubgnn nbwptph, Uwfuyhuncd
Swuwsywé wndbgpynudhg Ynpnwuwnp hwywnwpédnud £ 2whnyph wd Juwuh Jhgngnd wjupwlny,
nppwuny wpdtgnyuwl wduwpdyh npnugjwdp UGpnpdwl  hwpdGlznwiht winpdbpp sh gGpwquugnd
wunpuinhqugywé wndbpu wju nbwpenid, Geb win wpdtgnynudp Swuwsywé shubp:
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JdGpwlwyjws Jupytp: dwpyh wwdwlwgpwiht wywydwulbpp wpnn BU  thnihnfudbp Jh 2wpp
wwuwbwrubpnd, UGpwnjw™ 2nlywih thnthnfudnn wwjdwultbpp, hwdwfunpnubph wwhwywunwtdp U wyp
gnpénultp, npnup  s6U wnlUsynwd  hwdwiunpnh  UGpyw  Ywd  hUbwpwdnp  Jupuihbu - npnepjwl
Jwuwpwnpwgdwl htwn: tpp Jupyh' wywydwluwgnpny Uwhuwwnbugwsd Jdwpdwl wywydwulbpp  thinthnfuynud
GU wju wwwbdwnny, np nGYwdwpnie)ntlp fwywl Junwdwiuncpynlubp nluh Jwpywench  Yynndhg
dwpywjphbu  wwpunwynpnie)nlllGph Juwwpdwl  nlbwynepywt JGpwptpjw, www wju  Jwpytpp
nwuwywnpgyncd GU npwtu yepwlwjqwé Jupytn: Uwupwéwiu Jupywynpdwl nGwpened, Gpp nhunwpyynod
E, pt wpnynp wnyw U Fwywl Junwydwfuniejnibltp yuwpywenih Yynndhg hp ywjdwuwgpny bwuwnbudwé
JdwpnuduGph Juunwnpdwl nibwynepywl yepwpbpjwy, nGywywpnieiniup quwhwwinud £ hwswhunpnh
Unnuhg Ydwpdwl niwgnidutiph Jupqudhswyp, hwadh 2wndp, dwnpnwdubnh wwwndniejnilp, pupwghy
$huwluwywu yhdwyp L Jdwpnibwynipjwl 2wpnibwlwywuncpyniup: Gpb hwswhunpnp sh uwwnwnnod
wwjdwluwgpny bwfuwwnbujwé ydwnndubpp Yuwd wyuhwjwn E, np npw hpwywluwgnudu wuhbwp £ wnwlg
JGpwlwjdwl, Junwewlw Ewywl dunwyuwfunp)ntt Upwlg Unnuhg wwjdwlwgnuwjhu
wwpunwynpnigntulGph JunwpdwU JGpwpGpjw, W Jupyp Ypwgwhwjijndh npwtu wnpdGgpywé, Geb
unpwdwnnpywé ghgnudp Ewywl sk U wnyw sE wpdbgpydwl npuk wjp hwjwnwuhy:

Epp Jwpyh  wwdwlwgpwiht  wyuwydwllbph  thnithnfuniggnllt hpgbuhg  UGpYwjwgunud £ ghgnud
nunGuwywl Juwd ppwjwywl wywwbdwnubpny, npnup wnbsynud G Juwpywenth  $huwlivwyuwl
nddwnncpynctultphtu U hpGuhg uGpywjwgunwd £ ghgnud, npp nGYwdwpnipncup wjjwwtu skp nhuwnyh,
www Yyepwlwjgws Juwnyp hwdwnpdnwd £ wpdbgpyywé:

JdGpwlwjdwé Junyp ubpyuwjwgynd £ npubu wpdtgpyywé b wpdtgnpynwdhg Ynpnunubpp swithynd Gl

wju dwdwlwy, Gpp’

- wbtnp GU nlubgh] wwjdwlwgpny bwfuwwnbujwsd npwdwywl dhgngubph hnupbph thnthnfuncejnlultn
wjbwhuh ghgdwl wpnynLupnid, npp upyunnit wjlwwtu skp nhinwnyh,

- hwjwlUwywu E, np wnwlg ghgdwl, Jwpywnenu sEp Jupnnwlw  (hwpdbGpnpbu Juwwpby hn
wwjdwlwgpwjhb wwpuwynpnienluubpp:

Jdepwlwjdwés Jupyp Ywpnibwyh pwgwhwjndbl npwtu wnpdbgpyws, pwuh nbn wnlbw sE pwdwpuwp
Jywyncpyntt wn wjl, np wtbnh E nLubgb wywgw npwdwlwl hnuptph sydwpdwl nhuyh Ewlywu bgwgned,
L wnyw s6U wpdbgpydwl wjl hwjnwuhubp: Ul Jupytph génd, npnup quwhwwnynwd 6L wpdtgnpydwl
nGuwlyntuhg fudpwiht hhdncuplutpnd, wjn Jywjnieyniup npwbu wunU hptuhg ubpywjwgunud E
Jswpdwl wwuwdnipjwl  hwdbdwwnnudp  uygplwywl uwd  Jepwtwiywsd  wwjdwulbph hGwn, punn
wUuhpwdt2wnniejwl: Uyu Jupytph génd, npnup quwhwwnynwd GU wpdGgnydwl inGuwuyntuhg wnwlshu
hhdnitupltGpny, pninp wnyw yywjniencbutGpp quwhwwmynud GU jncpwpwUs jnen nGwph hwdwp wnwUéhl:

Jdopwluwjdwés Jwnpybpp nwuwywpgynud U nptu  swpdbgnpyqws, Gt JGpwlwjinwp wprnyniup £
dwplwnnth Unnuhg wwjdwlwgnwjhl wwjdwulutph Juwwnwnpdwl JGnpwpbnjw fwywu
dinwywfuniejniutGph, uwlwjilu  JGpwlwjdwl  wywydwllGpp  bhdujwé Gu UGpyw  2ncuywiyuwil
npnupwswhtph Jypw U Udwu yGpwuwdwl wpnniupnd wywjdwlwgpny bwhuwwnbudws npuidwywu
hnuptph hwywpwgnpnudu wyuywiynwd £ wdpnnonipjwdp: Qupdbgpywé Jybepwuwyywséd Jupytbpp Lwl
UGpwnnud BU Lwiuyhunwd wnpdbgpyywé Ybpwluwygwés Jwnytpp, npnug gény dwdwlwyh pupwgpnid
nhundtb, £ pwdwpwn Jwuwpnnwywl, Jwd npnup guwhwwndby GUT hhdp punnluGind pnpnp wnbuw
Jywjncpynilbpt wjl JwuhlU, np wryw s6U wpdbgnyuwl Juwgwd wjp hwjnwuputbp: dGpwuwjjwd
Jwpytpp nwpwugwwnynwd U Jupywihb wynpundtih wyp Jwubphg® wpdbgpydwu fudpwjihl hwjwmwuhuGph
guwhwuwndwl hwdwn® wpnwgnGine hwdwp wju uGquGunuGpnud hUwpwynp Ynpneunubph wdbih pwpép
gnLgwUuhutpp: Yepwlwjqwsé Jupybpp nwpwlgwnywsd U qupywiht wynpuntih wyp Jwukphg® ynGyunhy
wndbgpywl quwbhwwndwl  wbuwlyntuhg® wyn ubgdtUwnutbpnud  Juwuh wdbh pwpép gnwgwlhzp
wpuwgni bt bywwnwyny:

Npn2Gthu, pE wprynp  JGpwywenigws Juplp wbwp £ wwwbwlwsdh U dwuwsdh Unp duny,
nGywdwpnipyntup nhwwpynud £, pE nppwund GU  wwjdwlwgph ulygplwywl  wwjydwlluGph
thnthnfuncpnctultpp hwugbgunwd Junpyh JGpwlwjdwl, npu punhwuncp wndwdp, jhwdwndGp EwywunpBu
tnwnpbp $huwlivwywl gnpdhp: Gnpénulitpp, npnupe gnuyg GU wwihu, np yepwuwjjwdéd Jupyp Ewywunptu
wnwnppbp gnpshp £, Jwulwydnpwwbu UGpwnnud  BU, GpwpfuhpluGph Ywd dJwpyh  wwjdwulbph
thnthnfuncp)niup, gnwyh wrwnpyuwh génd wwywu Ewlywl thnthnfuniejnibltpnp, JwpdwU npnypUutph ud
ywlfuwyswph npnypUGnph wybwgndp:
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Jdwpytpp, npnup uwhdwluyt) GU npwbu yepwuwyjws, ywhwywunod GU wju Yupguwdhswyp vhusl npwlg
dwpnudp Jud wwwswlwsnidp:

dwpytph LU YwUjuwybwputph nncpugpnod: Jdwpybph L Ywlfuwyddwpubph  wpdbgnpynidhg
ynpneunubpp JGpwgpynwd G wwhneunubpht, Gpp hwdwpdnud GU wuhwyjwpwgptih: dwpytpp L
Jwlfuwyswputpp nnipu GU gpydnud CuyGpnejwl nGywywpnipjwl ynndhg gnudwpubph hwdwpwgnpdwl
nunnnijwdp hpwwlbwgywé pninp hUwpwdnpnepncblGplu oguwgnpétineg b gpwyubpp Jwédwnbinwg
hGwun: Ynwpu gnwé gnudwputph hGnwgw hwdwpwagpnudp hwdwwwpthwy $huwliuwywl wpnyncupubph
dwuhU hw2dtndnipiniuncd - wpuwgnynud £ npybu $hLwluwywl - wywmhdubph - wpdtgnydwu
wwhnwunubpht juunwpwé JwuhwlunodUGph JGpwnwpé hwjwpwagnpdwl dwdwlwyw2ngwncd:

S$Shuwluwuwl wywmhyubph wwywwlbwgndp: Culybpnipnllt wywtwlwsnd £ $huwliuwywl
wywnhdutnp, Gpp $huwlivwywl wynnhyhg wnwpwgnn npwdwywl hnuptph Uwundwdp ywjdwlwagpwjhl
hpwyniupubpp Ynpgunwd BU hpbug nwdp, Ywd Gpp Gppnpn Ynnuphu E thnfuwugdnud  $huwlivwyw
wywhdubphg wnwpwgnn npwdwywl dJhgngutph Uywwdwdp hpwyniupp: Bebt Cuybpnieiniup sh
thnfuwugnwd U sh ywhwywunwd $huwlivwywl wynmhyh ubthwywunipjwl hGn juwdws, pun Encejul,
pninp nrhuyGpu U hwwnygubpp, uwyuwjl  wwhywund £ thnfuwlbgqwé  wywnhdh  Lwndwdp
JGpwhuynnniejnilp, www Cuybpnipyniup 2wpnibwyned £ swlwgbp $huwluwywl wynhyp, hugwtu Lwl
npw htwn Juwyws wwpunwynpnoe)ntup wjupwuny, nppwuny 2wnpnibwyyned £ hp Upgpwyywédnie)niup
$huwluwywl wywmhynwd: et Cuytpniep ntup ywhwwunwd £ $hLuwlivwyuwl wynhyh ubGthwywlnipjwlu
hGin yuwwydws, punn Encpjwl, pninp _huytpu L hwwnnggubpp, www Cuybpnueyniup wewnp £ 2wpnilwyh
Swlwsb] $huwlivwlywl wywnhyp:

Shuwluwlwl wyinhyp wdpnngniejwdp wwwdwlwstbhu hwpdGhznwihl wpdteph b unwgywé hwwnngdwl
w) hwdwwwpthwy $huwluwywl wpnyniupubpnd Uwhuyhunwd Swlwsywsé Yneinwyyws npuk ognunh Yud
Juwuh gnudwph wrwppGpnee)niup wGnp £ swlwsyh whnyypnod Yud Juwuncd:

Ert Cuytpnigjwl 2wpnibwyynn UGpgpwyywénipniup $huwtuwywl wynphdh Jhwyt Jh Jdwuny E
(ophuwy’ Gpp CuytpnLpnLUp Wwhwwunwd £ thnfuwlgwé wynhyh Jh Jwup hGwnqutine owghnup), www
CuyGpnrp ntup $huwlivwlywl wynhyh bwuyhu hwaytlznwihu wpdbpp pw2fund £ wjl Jwuh, npu wjl
2wpnibwynud £ dwlwgstl 2wpnibwyynn Uepgpwyywénipjwl Ukpen, b wjt Jwuh Jdhel, npu wjb wjiuu sh
Swlwsnd™ thnfuwugdwU wduwpyh npnijwdp wjn Jwubph hwpwptGpuwwu hpwlwu wpdbputph hhdwu
dpw: Wil sdwlwsynn Jwuh ypw pwfujwsd hwpyblznwihtu wndbph U wjlw sdwlwsynn dwuh nhdwg
unwgwsé hwwnngdwl U npw Ypw pwiudws w) hwdwwwphwy $huwluwlywl wpnyniupubpnd
Swlwsywéd yYnunwyjwdsd npuk ognunph uwd Juwuh gnudwpubph wnwppGpnogncup wbwp £ dwuwgsyh
2whnyyend Jud Juwunwd: Uy hwdwwwpthwy $huwbuwywl wpnyniupubpnud Swlwsywé Yncinwyywsd
ognuinp Jwu Juwup pw2iudnud £ wjl dwuh, npp 2wpnibwyynd £ dwlwsdb, b wjbu sdwlwgynn dwuh
Uhol® wjn Jwubph hwpwpGpwywl hpwywl wndbputph hhdwl Jpw:

Shuwluwwl ywpunwynpnepjnLbuutp b pnnupljwé puwduwjhu gnpshpubp

Npwbtu Ywpnp Jud ubthwljwl juwyhnwp nuuwupgnedp. Twpnpwjihu b pwdlwjhlu ghpshputpp
nwuwywpgynud GU npwtu $huwlivwywl wywpunwynpnopgntlubp yud uGhwywl Yuwhww® Gubing
wwjdwlwgpwiht  wwpwwynpnip)ncbubph  Encggnibhg U $htwluwlwl  wwpunwynpnoejwl - Jud
pwdlwjhu gnpéhph uwhdwunwdhg:

Pwdluwjhu qnpdhpubp: Pwdlwihu gnpshpp gwllwgwd wjil wwjdwlwghpu E, npp yywynud E
YuwgUwytpwnipjwu wywnhdnud nLubgwé pwdlGdwulwygnipjwl Jwup® hwlwé pninn
wwnuwwynpnepynLulbpp: Pwdluwjhu gnpshputpp dwuwsynd GU npwtu Unwnptpn® hwlwé pnnwnpydwl
nLnnwyh dwruutnp:

CuyGpnipywl ubthwywl pwdlwihu gnpshpubph hGungunwdp dwlwsynid W nunnwyhnpGu Ujwgbgynud
ubthwywl jwwhwnwihg: CuyGpnipywl uGthwlywl pwdlbwjihlu gnpshputph gudwl, Jwédwnph, pnnwnpydwl
Jwd nwnwptgdwl wpnyncupnud wnwgwgwé ognuinlbpp Jwd Juwulbpp s6U dSwuwgsynid 2whnyypnid ud
Juwuncd:

Shuwluwljwl ywpunwynpnepjnLbutp: $htwtuwywl ywpunwynpnopncbutbpp nwuwywnpgynd Gu
npwtu 2whnyph Ywd Juwuh Jhgngnd hpwywl wpdbpnd swihynn Jwd npwbu wyp $huwluwlywlu
wwnuwynpnip)nluutn:
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Shuwluwlwl ywpwwynpnipyntlubpp nwuwywngyned GU npwyGu 2whnyyeh Yud Juwuh dhgngny hpwywl
wpdtpny swihynn wjt nGwpnud Gpp $huwlbivwlywl ywpunwynpnie)niup wywhynod £ wswnph hwdwp ud
nwuwywnpgynid £ npwbu 2whnyyph Yuwd Juwuh Jhgngny hpwywl wndbpny swthydnn:

Shuwluwlwl ywpunwynpnie)ntup nwuwlwngynwd £ npytu Jwdwnph hwdwp wywhynn, Gt

e wjl 4tnp E pGpyt hhduwwunwd jupwdwdytun jupgwépnyd hGingudwl Lywwnwyny, jud

e uygplwywl Swlwsdwl wwhhU wjyl Yugdnwd E CUyGpnLpywl Ynndhg hwdwunkn nGYwywpynn npnwyh
$huwluwlwl gnpshpltph wynpn$tih Jwu L nluh Yupdwdwdytun unpdwépny 2whnyph unwgdwl
hpwunbuwywu hbwpwynpnie)nct, Yud

e wju hwunhuwunwd E wéwugjwy gnpshp, npp sh Lwhuwwnbujwsd Jwd sh oguwgnpdynid npuwGu
hGgwynpdwl gnpéhp:

Shuwluwlwl wwnuwynpnie)nLup, pwgh Jwswnph hwdwn wwhynn $huwluwlwl

wwpuwynpniejnlulbphg, Ywpnn £ dwlbwsdwl wwhhU nwuwlwnpgdt, npwtu 2whnypeh Juwd Juwuh

Uhgngny hpwlwl wndtipny swihdnn, Gpb’

e ULJwlU nwuwywpgnwp pwgwnnwd, Jwd qqwihnpEl  ypdwwnnud £ swihdwl  Yuwd  Swlwsdwl
wlhwJwwwwnwufuwuncpniup, npu wjjwwbu junwewluwp, jud

o ShUwluwlywl wwpuwynpnipyntp Yuagund B $huwlivwywl  wywnphdubph jud  $huwlivwywl
wwnuwynpnie)nlllGph Ywd wyn Gpynceup fudph Jh dwu, npp yurwywnpyned £, W npw Juwnwpnnwywup
guwhwwnynd £ hpwywl wpdtph hhdniupny, puytpnipjwl  thwunwpnpwynpwsé  rhuytph
uwnwywpdwu Ywd ubpnpnudwipt nwgdwdwpnepywl  hwdwéwju U fudpwydnpdwl  yGpwpbpjwy
nGnGYwwnynipnctup nmpwdwnpynud £ UGpphu Yuwpgny®™ wyn hhdntuputGpny, yud

e wjl Ywgunu £ ywjdwlwgph Jh dwu, npp wwpnibwynd £ UGpjuwnngywé wéwlgjw) gnnpdhplubphg
JGUp Ywd Jh pwUuhuh L 3RUU 39. $hlwliuwlwly gnpdhpltin: Swlwpsnidp U supncdp poul £ vnwhu nng
wwjdwlwghpp (wynphyubpp Yuwd wywpunwdnpnoejncultnp) nwuwywngbp npwbu 2whnuyeh Yud Juwuh
Uhgngny hpwlwl wndtipny swihynn:

WL $hutwluwluwl ywpunwynpnepynLbubp: W $htwluwywl ywpunwynpniegjndulbpp, UGpwnjw
thnfuwnne Jhgngutpp, unnpuwnwu wwpunwynpnepgntubtpp U wyp $huwbivwyuwl ywpunwynpnie)ncubpp
uygplwwbu gwihynwd GU hpwywl wpdtpny, wnwlg gnpéwpph dwiuutinh:

Wi $htuwluwywl wwpunwynpnipynllGpp  hGnwguynud swihynud GU wdnpinhqugywdé  wpdbpnd’
oquwgnpébind  wpnynibwdbun wninynuwnpnyph JGpnnpt winynuwght Swjuup dwlwsbiny
wprynLtbwybwnngeywl hhdnctupny:

Uprnyntlwdbnn - tinnynuwinpnuph JGennUu  hpGuhg UGpywjwgunud £ npnuyh  dwdwlwywhwwndwénid
$huwluwywl  wwpunwynpnjwl  wdnpnhqugywé  wpdbph  hwdwpyh  JGepnn:  UpryncbwygGun
unnynuwnpnupl wjlu wnnynuwnpnuypu £, npp &2gpnnpbu gbngnud £ wwywagw guwhwndwé Jwufuhy
JdwpnuduGpp (UGpwrywy pnipp wnbuwyh dhgunpnudsdwnpuGpp b unwgwsé Ywd Jdwpdwsé gnudwnubpp,
npnup Juqgunud GU wpnynctbwyGun tinnynuwinpnuyph wbpwdwUbih Jwup, gnpdwpph hGn Juwywé dwiuutpp
L wjy wwpquwydwpubn ywd qbngtp) $htwlvwywl wwpunwynpniejwl wyuywiynn gnpénnnipjwl
dwdwlwywhwwnydwéh nng  pupwgpnd, Ywd  (pun  wuhpwdbunnigjwl)  wdbh  Yupd
dwdwlwywhwwnywénwd™  hwuglbind  uygplwywl Swlwsdwl wwhht wrlw gnun  hw2yblznwjhu
wpdtphl:

Shuwluwluwl wwpunwynpnipjnibubph wwywwbwgnudp: Cuybpne)nllt wwwswlwsnud  E
$huwluwywl ywpunwynpniejntlubpp Jhwju wjt dwdwlwy, Gpp CuytGpnepjwt ywpunwywunwpyncultpp
dwpynwd BU, sEnywi U hwdwpynud Ywd nudp Ynpgunwd Gu: Gpp JhuungU thnfuwwnnch hwunbw nltubguwé
$huwluwlywl wwpunwdnpniyncup  thnfuwphudnud £ wyp $huwbivwywl  ywpuwynpnepywdp, nph
wuwjdwllGplu EwlywunpbU trnwpptpynud GU Lwiunpnhg, Ywd GpE wntnh £ nltlbgh, wniw wywpunwynpnipjwl
wuwjdwulbph Ewywl thnhnfune)ncl, www bdwlwwnpw thnfuwbwynedp Ywd thnthnfuncpyncup dwuwgsyncd
E npwbu ulygplwywl wwpunwdnpnipjwl wwwiwlwsnd U Unp wywpunwynpnegjwl  Swlwgned:
Uwwswlwsyws $huwlivwywl wwpunwdnpnipjwl hwadblznwiht wpdtph U Jdwpwé U Jdwpybihp
hwwnngdwl twppGpnepniup Swlwsynud £ $huwluwlwl wpnyncupned:

17



«dhLRU» NFUhJYGNUUL YUMYU3hL YUu2UUU4ENMNHB3NFL OUY AUdLEShMPUYUL CLUENMNHB3NEL

dhlwluwyuwb hupytuinynipinibbtpha Yhg swlnpwgnniegnubatn
2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn
(Swaquin << npwdny, bpb wyy pwl Gpywo st)

Uswlugjup $huwbuwlwu gnpshpubp: bp plwywunlu gnpénilbniejwl pupwgpnid Cuytpnie)ntup
yupnid E gnpéwpputp tnwpptnp wéwlgjw $huwluwlwl gnpdhputnny, wyn pUncd” wnunwpdnuph udnthbp
L wpunwndnyph thnfuwbwydwl wwjdwlwagnbp:

Udnthu hptuhg UGpywjywgunwd £ Ynnutph vhgl npnwyh dwdwlwlywhwundwénid Jsdwpnwdubph hnuptiph
thnfuwlbwydwl  wwjdwlwgpwiht  hwdwéwjuncpintt® npwlg hhdpnud pulwdé npnuyh  gnigwlhgh
Ljwwdwdp, ophuwy wninynuwnpniph, wpunwpdnwph thnfuwpdteph ud juwhwunwih hunbpuh UWwndwdp:
undnipwjht uynthh pupwgpnud Cuytpniegnilp ydwpnd £ npnawyh gnedwp JGY wipdnyeny U unwunwd
gndwp JGy wyp wnpdnypny: Updnipwihu udnthbpp U666 Jwuwdp hwdwfuwnl GU Jdwpynwd:

LUwlu $huwluwlywl gnpshputnp nwuwywpgynwd GU npwtu wnbnpwiht bwwunwyny wwhynn b npwlg
hwdwnnidu hpwywuwgynid E $huwluwywl annpShpltph uygplwlywu Swlwgdwl
pwnwpwywuncjntuutph hwdwéwjl, wjunchGunl npwup swihynd BU hpwywl wpdbpny: Ywfujwé
annpdheh 2nLywjwywt Yud wuwjdwluwgnwjht wndtiphg, hugwbu bwl uh 2wpp wj gnpénltiphg, hpwwl
wndbpp npn2ynud £ 2nijujwywl guwugnwdutpnyg Ywd guwghu dnnGiutpny: Uswugjw) $huwliuwlywl
gnnpédhpubpp hwdwpynud U wywnhyutp, GG npwug hpwlywl wpdtpp npwywl E L wwpwwdnpnoencultn,
Grt npwlg wnpdtpp pwgwuwlywl E: depnu2jw gnpshplutpny hpwywlwgywé gnpdwnplutphg 2whnupp u
Juwup gnwlgynd BU hwdwwwpthwy Gwdnh dwuhu hwedbunyniejniulbpnud” npytu hpwywu wpdtpny
2whnuyph W yuwuh vhgngny swithynn $huwlivwywl wynhyutph (wwpwnwynpnenduubph) gnpdwnpubphg
wnwewgwsd qnun ognin Jwd JUuwu: Uswugjwp gnpshplutph hpwlwl wpdtph thnhnfuncpncultpn
LUGpwnynwd U ogniwnnud Ywid Juwuned:

cuytpnLpynLup npwbtu Jupdwluwyp: Snpéwnbwlywl Jwpéwlwinipjwl Jdwnutpp sdwiuuwgnynd Gu
géwjht JGpnnny Jwpdwlwiniejwl dwdybnh pupwgpnid, pwgwnniejwdp wjb nGwptph, Gpp npuE wyg
wwppbpwywl hhuntup wydtih d2gphuin £ UGpyuywgunud Jupéwlwinipintuhg wnunbuwlwl ognunubph
unwgdwl dwdwlwywjhl pw2funcdp: Snpswnbwlwl Jundwlwinipjwl wwjdwlwgnpny Lwfuwnbuwsé
wuwjdwlwywl Juwpdwyswputpp swiuuwgndned GU wjl dwdwlwyw2npgwuncd, Gpp npwup wnwgwuncd Gu:

Twdwlwl Jhgngubp b npwlug hwdwpdtputp: Ywdwlywl Jhgngubpu U npwug hwdwpdtpubpp
UGpwnnd GU wlfuhy Jhgngutpp, Jupywjhu Yuguwybpwnientuubphg unwgytihp gnidwputpp, npnlug
Jdwpdwl bwubwywl dwdybwnp sh gipwquugnid 90 opp, npnup Ywné dwdyGunnd Ywpnn GU thnfuwpyytp
ywufuhyh W npnup SwupwpbnUuyws s6U wwjdwlwgpwihl ywpwwynpnepinLuubpny:

Pnuwqwludwsés wlwmhdubtp: Npnwyh  hwugwdwuplubpnud,  wywhdubpp  prUwgqwuadnud  Gu
dwdytwnwlug Juwpybph gény gphwdwnpdwé gnuph ypw wpgbiwuph Yyhpwndwl nbwpnd: Pruwqulddws
wywnhdutbpp swihdnwd GU hwadGlznwiht wpdtphg U Jwdwnph huplwnpdtphg Ujwqwgnijuny:

Rhduwlywl dJdhgngubp: pduwywl Jhgngubpp hwpdwnynud U uygplwlywl wpdtGpny” hwlwé
ynrinwyywé dwqwédnie)niup bW wnpdbgpydwl Ynpneunubpp, Geb wnwhupp Yuu:

Uwadwénieintup  hwpdwpyynud £ hhduwywl  Jhgngubph  hwdGlznwiht  wnpdtph hhdwu Jpw UL
Lwfuwwbujwé E  gpnjuglbine wywhyutbph  wpdtpp npwlg oguwlwp  dwnwjnipjwl  JGpgnd:
Uwpdwéniegniup  hwdqwpyynud £ nunpn géwjhu  JGennnd  hGnlywp oguwywp  Sdwnwjniejwl
dwdytwnubpny’

Uwwh U hwnnpnwygniejwl Uhgngutp — 3 thwph
Qpuubljwlwjihl gnyyp — 5 nnwph
Onfuwnnpwuhgngutin — 5 nwph
WL hhduwywl Jhgngltp — 5 thwph

Jwpdwywiws hpduwlywlu vhgngutph Jpw Juuwhwwy UGpnpnuduGpp Jw2tgynud GU Juipdwywpnepjwl
dwdltinhg U oquuwlywp Swnwjnipjwl  dwdybnnhg UJwquagnuuny, Gt welw £ nnowdhwn
hwungwéncep)ntl wju JwuhlU, np CuyGpnipgnilp uunnwtw wynhdh LJwwndwdp uGhwlwunipjwl
hpwynitupp Jupdwywiniejwl dwdybwnh yepgnud Ywd yepywpwagh Jupdwywiniejwl dwdybwnp:

Rhduwlwl Jhgngubph nwppp wwwidwlwsynd £ wjl onwnpthu wd, Gpp wyn wywnhyh 2wpnibwulywu
oquwgnpéndhg wjlu inunbuwlwl ognuinltp s6U Gupwnpynud: Ipduwywl vhgngubph Jwswnphg Yud
2ngwuwnnipintuhg nnipu ppnwdhg wnwpwgwéd guwllwgwd ognin Ywd Juwu hw2qwnyynd £ npuytu
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wywnhyh Jwswnphg unwgwsé dhgngubph L hwadblznwiht wpdtph wwppbpnigynlt b Swlwsyned £
2whnyjpnd Yuwd Juwunud:

N WnLpwlwl wlywnhyukp

Unwladhl dbnppEpjwéd ng UynLpwlwlu wymhyubp: Npnpwyh oguwywn Swnwjnipjwl dwdlybn
ncubgnn ng Unipwlwl wynhdubpp, npnup wnwUéhlu Gu dGnp pGtpdG, hwzdwndnuwd GU ulygplLwlywl
wndbpny” hwlwé  YnunwyJwés wdnpinpqughwt L Ynenwydwés  wpdtgpynwdhg  Ynpniunubnp:
Udnpnhqughwl ogunwlwp Swnwjnipjwl dwdwlwywhwwndwénud  hwdwnyynd £ nunhn géwjhu
JGpnnny: Oquwlywp éwnwjnipjwl dwdwlwlwhwwnjwsdp U wdnpinhqughwih hw2dupydwlu JGpnnp
Jopwuwyynud  GU  jnpwpwgnip hwpdGnne nwpdw yGpgnud™  guwhwnnedubpnud gwuuigwé
thnthnfunepgnlu hwpdwnbiny wnwgpupwg YGpwny: Uunpn2 ogquiwlwn Sdwnwjnipjwl dwdytGunny ng
UjnLpwywl wywnhdutnp, npnup d6rp GU pEpdGp wnwléhl, hwzdwndnud GU uygplwywl wpdtpny”™ hwuwé
Uncnnwyywé wpdtgnpynidhg Ynpniunubpp:

Ng Wnrpwwl wynhyubph wywwbwgnod: Ns Unipwywl wlynhdubpp wwywiwlwsynwd GU nhwlp
onwntihu Juwd Gpp wjlu npwlg oqunwgnpénwhg Ywd ownwpnuwhg s6U wyuywpynud  hGunwgqw
inuwnbuwywl ognunutp: Uwwswlwsnidhg ognuinubpp Ywd Juwulbpp swihynud GU npwtu wywinhyh
ownnwnpnidhg gnun Unuinptph U hwdblznwihu wpdtph wnwpptpniegntt b Swbwsynud U $huwliuwlywl
wpnyncupnud wjb dwdwlwywzpgwuncd, Gpp wynhyu wwywdwlwsyned E:

UjnLpwwl b ng Wnpwwl wywnmhyutph wpdtqpynd, pwgh gnunyhihg:  Snipwpwlgjnup
hwpytunne nmwpdw yGpgnwd Cuytpnoeynip yepwbwgnud £ hp Unipwywt b ng Wnipwlwl wywnhdubph
hwpdtlznwjhlt wnpdbputpp® npn2Gne hwdwp wpnynp Yw npuE hwjwnwuh2, np wju wynhyutbpnud Gnbp Gu
wpdtgnpyndhg Ynpnrunubp: 6t wnyw £ nput bdwlwwnhw hwjwnwuh?, wwyw guwhwunynd £ wynhyubph
thnfuhwwnnigynn gndwinp, npwtugh quwhwwnytu wpdbgpynidhg Ynpniunubpp (GRrE wnwhuhp Ywu): Grb
wnwUdht wywnhdh thnfuhwwnnigynn gnudwpp hbwpwdnp sE npn2G, CuyGpnipyniup guwhwwnned £ wjl
npwdwuwnbné Jhwynph thnfuhwwnnwgynn gnudwpp, nphu wyn wywnhyp wywwnwunwd E: Gt huwnpwdnp £
npn26L pw2fudwl nnpgwdhwn U hGnunnwywl hhdnitup, www Ynpunpwunhy wywnhyutpp bu pw2iudnid Gu
wnwUdht npwdwuwntné Jhwynpubphl, wjjwwbu npwup pw2fuynid BU npuwdwuwntné wywnhdubph
thnpnwantju fudphl, npnug hwdwp YunGih £ npn2G fuGwdhwn b hGnunnwywU hhdnlup:

Ulnnpn? ogunwywp dwnwjnipjwdp b ogunwgnpsdwl hwdwp nbnlu ng dwwngtih ng Uynipwywl wywnhduknp
unnigynd GU wpdbgnyuwl wnywjnipjwl hwdwp wnbjwql nwpGlwl J6Yy wuqwd, huswGu bwl Gpp
wnryw E hwjinwuh2, np wywnhdp Jwpnn £ wpdtGgpyywé thubp: dnfuhwunnigynn gnidwpl hpwywl wpdbphg
(hwlwé Jwsdwnph hbwn juwywé dwiuutpp) bW oginwgnpsdwl wpdtphg wnwybiwagnuul E. oguinwgnpédwl
wpdtpp quwhwwnGihu wyuywdnn wywgw npwdwywl hnupbpp pGpdnud BU UepYw wpdtph® Yhpwntiny
Jhug hwpynudp wninynuwnpnyyp, npu wpunwgnind £ thnnh dwdwuwywjhu wpdteph pupwghy 2ncyujwywl
guwhwwndp bW wywnhyht punpn? rhuytpp, npnugny wwwagw guwhwunydwdé hnuptpp sbU d2gpnybi:

Ert wywhdh (Yuwd npwdwuwntné Jhwdnph) thnfuhwwnngynn gnudwpp quwhwwnynuwd £ wybith phs pwil
hwadtlznwiht wpdtpp, www hwadblznwiht wpdtpu hebgynid £ Jhus thnfuhwwnigynn gnudwpp:
undtgpyncdhg Yynpniunt wuhwwwn Swlwsynud £ $huwluwlwl wpnyniupned, Gt wnjw wywnhyp sh
hw2dwnynud yGpwgquwhwungwsé wpdtepnd: YbpghUhu nbGwenud wpdtgnpynidhg Ynpniuwinp nhunwnyynud £
npwtu yGpwgluwhwwnnodhg wpdtph bjwagned:

Eet hGwmwgqwind wpdbgpynwhg Ynpneunp hwywnwpddnd £, www wynhdh (Yud npwdwuntné
dhwdnph) hwzyblyznwiht wpdtpl wybiwgynd £ Jhug JGpwlwjgywsd thnfuhwinngynn gnudwpp, pwjg
wjlwbu, np wyGwgnudhg hGnn hwayblznwihl wnpdtpp sgbpwquwugh wju hwzdblznwiht wpdtpp, npp
Unpnadbp, Get Uwfunpn dwdwlUwywznpgwlltpnud  wywhdh (Ywd npwdwuwnbné Jhwydnph) gény
wndbgpynedhg  Ynpnun dwlwsywé  gthubp:  Undbgpynwdhg  Unpuwinh  hwwnwpéndp  wudhgwwbu
Swlwsynud £ $htwluwlwl wpnyncupnud, Gpb ndjwp wywnhdp sh hwzdwednd  JEpwglwhwnygwé
wpdtpny, hush nGwpnwd wpdbgpynuwdhg  Unpuinh  hwywnwpéndp  nhunwpyynd B npwbu
JbGpwqlwhwwnnwhg wndbph wa:

Qwpyned: Swhnipwhwpyh gény dwiuup UGpwenud E pUupwghy hwpyh génd wwpuwynpnijnilp L
hGunwagywé hwpyp:
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Cupwghy hwply: Cupwghy hwpyh génd wwpwwynpnientup hhdudwé £ vwpdw hwpyynn 2whnuyph
Jpw: wpyynn 2whnypp wwpptpdnud £ hwdwwwphwly Gwdnunubph JwuhU  hwadbungnigjniuncd
uGpywjwgdnn 2whnyphg Gwdwh L dwjuuh wjuwhuh wnwppGph Wwwdwnenyd, npnup hwpydwu Jud
Lwgbgdwl Gupwyw U wjl hwzdbwnne dwdwlwywzppwlltpnud, hUuswtu Lwl wjl wwppbph, npnup
GppuE s6U hwpyybpe Ywd Ujwqgbgybine: CuyGpniejwl pupwghy hwpywihl wwpuwynpnopinluUtGpp
hw2dwpyynud GU° Yhpwntind hw2ybunne cwdwuwlwpgwlh yGpgh npnpjwdp nudh Jbg dinwé Jud, puwn
Encejwl, nudgh JGe Jnwé hwpyh npnoypwswhGnp:

tunwaqywé hwply: 6nwagwus hwpybpp Swuwsynwd U dwdwlwlwdnp wnwpptpniegnlultph gény,
npnup  wnwpwlund U $hLwluwywl  hwpdbnynip)nibGpnud dwlwsywé  wlywhdubph U
wwpuwynpniejntbubph hwaytlznwjhu gnudwputph U hwpydwl pwgwutph dhel: R6nwagqywé hwpyuwjhu
wwpuwwynpnipyntubpp punhwungp wedwdp SwUwgsynwd  GU pnipp hwpyynn  dwdwuwywynp
wnwnpbpnie)nLuuGnh gény: RGnnwagywéd hwplywjhu wynhyubpp punhwungp wndwdp dwlwsynud GU pnpnp
Ldwqgbgynn dwdwluwlwynn wnwpptpnipiniultph génd Jhwju wjl swithny, nppwuny hwywlwywl £, np
wwwgwjnd wrlyw Yyhuh hwpydwu Gupwlw 2whnye, nph nhdwg Ywnpnn U oguwagnpéyb) Ujwagbgynn
dwdwlwywynp  wnwppbpnie)nillGpp: LJwlwwhwy hGunwégywés  hwpywiht wywnhduepp L
wwpunwynpnigntblbpp s6U Swlwgynud wjl dwdwlwlwynp  wnwppGpnipnculGph  hwdwn, npnlbp
wnwowunwd U wywhdubph U wwpwwynpnipynllubph  uygplwywl Swlwsdwl  wwhhu  wjluwhup
ghpSwpputph wpnyniupned, npnup waqnbgnepnil snltubl hugwbu hw2dwwwhwywl, wjlwbu £ hwpyynn
2whnuyph Ypw:

Gunwagyws  hwpywihu  wwpunwynpnepgnlbGpp dwlwsdned BU hwpyynn  dwdwlwywynp
tnwnpbpnie)ncuutph gényd” Yuwwdwé hhduwywl Jhgngubph U hwdwfunpnuGphu wnnpdwdé Jupytph hGuwn:
RGunwaqywsé hwpywihu wywnhyubpp WJwgbgynn dwdwlwlwynp wnwppbpnie)nlllGph génd, Juwywé
Jbpp Uzdwé ubpnpnudubph hbwn, dwuwsynd U Jhwju wyl swihnd, npny hwdwlwywl £, np weryw Yhup
hwnyynn 2whnyyp, nph nhdwg Ywpnn £ ogunwagnpéyt) dwdwuwywynp tnwpptpnueniup bW dwdwuwywynp
wnwnpbpnie)nLup Ydwph nnGuwlbh wwywagwjned:

Gwnwagyws hwpywiht wynhyh hwaytyznwiht wpdtpp wbwnp £ yGpwuwjgh jocpwpwus jincp hwygbunnc
dwdwlwywzpgwlh yepgnd bW bdwqgbgyh wjl swihny, npny wjjbu hwywlwywl sk, np Juinwlw pwdwpwn
hwnpyynn 2whnyye, npp ey Yuw hGnwagqywsd hwpywjhu wynhyhg ognuinl wdpnngniejwdp jud Jwuwdp
hpwglt:

Gunwaqyws hwpywiht wynhyubpp b wwpunwynpnoeyntubbpp wbnp £ swihdGU hwpytph wjl npngputph
oquwgnpédwdp, npnup wyuywiynwd £, np Yyphpwrdbl wywnhdh hpwgdwl Yuwd wwpunwynpnipjwl
Jwpdwl dwdwlwy® hhdp punniutind hwpybph wjb npnuyputpp (W hwpywihu opGupubpp), npnup nudh Ut
Gl GnGl Ywd puwn Engjwl nuwgh Ubg GU Gnb hwzyGunne dwdwlwlwpewlh JGpgnd:

Gwnwagywsd hwnpywiht ywnuwynpnipyncbutph U hGunwagwé hwplywihu wywnhyubph swithnudp wewnp £
wpuwgnh hwpywjhu hGunbwupltnp, npnup jurwewlwl® Yuwiujwsé wjl Gnwlwyhg, npny Culytpnie)ntup
hwaytwnne dwdwlwlw2pewuh yGpgnud, wyuywipd £ thnfuhwwnngt) Ywd Jwpbp hp wynhduGph ud
wwpuwynpnieynlluGph hwpdtlznwiht wpdtputpp:

Supjw pupwghy L hGwmwaqywsés hwpybp: Cupwghy U hGunwagwés hwplybpp dwlwsynd Gu
$huwluwywl wpnynipnud, pwgwnnipjwdp wjl nGwptph, Gpp npwup yGpwptpnud GU tiwppGph, npnup
Swlwsdb 6U wyp hwdwwwphwy GwdnunuGpnud Ywd nunnuyhnpBl uGthwywl Ywwhwwined, hugh
nGwpend pupwghy U htnwagywd hwpytpp Unguwbu Swuwsynud GU wy hwdwwwpthwy Guwdniinubpnud
ywd nunnwyhnptl ubthwywl Yuwhuwned:

QnpénLutnLpjwl htn Juwywé hwpytp: 3wjwunwuh 3wupwwtunneencuncd yhpwndnod GU trnwpptp
w)L hwpywwbuwyutp Lu, npnug gény gnudwpltph hwzdwpyp Yuwwywsé £ Cuytpniejwu gnpénLubniejwu
hGwn: Wu hwpytpp UGpwnynud U hwdwwwnpthwy GywdnunUutGph JwuhU hwdGundnipyniuncd” npwytu
gnpéwnUwlywl dwfuubph pwnwnphg:

Mwhnrunubp: Mwhneunubpp Swlwsynd Bu, Gpp CuyGpnieynlll nLup UGpLw wwpunwywunoe)nlu
(hpwywywl Ywd QJwnngnnuywl), npwbu wlugjwp ntwptph wpryniup U hwjwlbwywl E, np
CuyGpnieyntthg  Ywwhwugyh  Juuwwnpb,  wwpuowywungggnitup b wywpunwywungzywl  gnedwpp
hwywuwnhnptU Ywpnn £ quwhwwnybi:
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NMwhniunnd Swlwsywé gnudwpu hptuhg  UGpYuwjwgunwd £ hwpdbunne dwdwlwywpewUh  Jkpgh
npnepjwdp (wywagnuyu guwhwwnwlwlp, npp juywhwlgdh UGpjw ywpunwywuncejniup Jwpbine hwdwp®
hwauh wnUbind hwpwyhg nhuybpu U wUnpnanupynlluGpp: Gt dwdwluwyh Jbe npwdh wndbph
wgntgnie)ntlp twywl E, www wwhnwunh gnudwpp wbwnp £ hptuhg UGphywjwguh wju swfuunwdubph
LuGpyw wpdtpp, npnup, pun wyuwniejwl, uwhwlgytl wjn wwpunwywuncgeyniup JwpGne hwdwn:

Ert wyuywryned £, np nput wyp Ynnd wdpnngniejwdp Yud Jwuwdp thnfuhwwnnegbpne £ wwhniuwnp Jwptpne
hwdwp wwhwlgynn Swiuuntdltpp, www thnfuhwwnnignudp wtwnp £ nhndh npwbu wnwléhu wywnhy, Gpp
pun  Enjwl  npnpwyh E, np CulyGpnipywl  ynndhg  wwpunwywungegniip JwpgGine nGwpnud
thnfuhwuwnnignudp Yuinwgyh b thnfuhwwnnigdwU gnedwpp ywpnn £ wpdwuwhwywwnnpBU swhybi:

Mujdwlwlwl wlyunhyubp b yupunwynpnpjnibubp: Twjdwlwywl ywpunwynpniggnduubpp s6U
Swlwsynud  $hLwluwlwl  Jphdwyh dJwupl  hwpdGindnipniuncd vwwjt pwgwhwjngnud &L,
pwgwnnipjwdp wjlu nGwpbph, Gpp wnlwnbGuwlwl ognuinltpn Jwpduwdnpnn Jdhgngubph wpuwhnuph
hwywlwywuncpynitup 2wwn thnpp E: Mwjdwlwlwl wynhyutpp s6U wpunwgndnud $huwbiuwywl yhéwyh
dwuhU  hwdbnygnipniunud,  pwjg  npwlp  pwgwhwjnynd  GU hwpdGundnipyniulGpht Yhg
SwlunpwagpniejnLutpnd wju nbwptpnud, Gpp npwug hbn Juwywé inunbuwlwl ognuinltph Ukphnupp
hwdwpynud £ hwdwluwywl:

Upunwpdnojp: Shtuwluwlwl hwpdGnynigynibubpp wywwnpwuwnbihu  Culybpniejwl  gnpdwnUwywu
wndnuphg wwppbp wnpdnypny (wpunwpdnypeny) Juwwnwpdwsd gnpdwpputpp Swuwsynwd U gnpdwpph
onqw thnfuwpdtpny: 3Snipwpwlsinin hwpdbunne dwdwlwlwpgwlh  yGpgnd  wpunwpdneny
wpunwhwjnwé npwdwjht hnnjwéutpp (nwpptpp) yGpwhwdwpyynud 6L wyn opdw thnfuwindtpnd:
bpwywl wpdtpnd hw2wnynn  wpunwpdnyeny  wponwhwjndws ng npwdwhu  hnnwéubpp,
JGpwhw2qwnyynd U hpwywl wpdbph uwhdwudwl opdw thnfuwpdtipny: Upunwndnupny hwawnpyyws
uygplwywl wndbpnd hwzqwnynn ng npwdwjhb hnnjwéutpp s&U yepwhwdwpyyned:

Twdwywl Jhwynpubph gény thnfuwnpdbpwihl twppbpnieynlbutpp dwuwsynd BU Ghwdnunubpnud ud
Swfuutpnud® nhwlg wnwewgdwl dwdwuwlwpgwlncd:

Unuju $huwliuwywl hwayGungnipnctultph ubpyuwjwgdwl wnGuwlyyniuhg, Cuytpnipjwl gnpénlubniejwl
wywhdutpp b ywpunwynpniejnluubpp thnfuwpyynud U WWL nnpwph® oqunwugnpétiny  jncpwipwils jnun
hwpdGuinnt wduwpyh npnupjwdp wnbw  thnfuwpdGpubpp:  GhwdnunuGph U dwhuubph  hnndwéltnn
thnfuwpyynwd U nyjw dwdwluwywhwungwsh Jhghuwgyws thnfuwndtpny, pwgwnniejwdp wjl nbwph
Gpp wyw| dwdwlwywhwwnwsédnd  wnyw E  thnfuwpdbph  Ewywl  wnwwnwunwd.  wju  nbwpnud
ogunwgnpéynwd GU gnpswpph wduwpdh npnupjwdp wnw thnfuwndtputnp: Unwgwgnn thnfuwndbpwjhl
nwnpbpnie)nlllGpp Swbwsynud GU wyp hwdwwwnthwy Gwdnunh JGg bW Ynenwyynd  ubthwywu
Jwwhwwned:

Shuwluwlwl hwadbwnynipynlluGp ywwnpwuwnbhu Cuytpnugywl ynndhg Yhpwndwé thnfuwndtputnp
tnwnyw yGpgnwd hGinlywiu GU°

Uhghu thnjuwpdtip Uthnp thnfuwpdtp
2015p. ntlywnbtdptph 31-h  2014p. nEywnbGdptph 31-h
2015p. 2014p. npnLpjudp npnLpjudp
3R npwd/1 UWUL nnpwn 477.82 415.75 483.75 474.97

Qpuwy: Cuytpnieintup npwtu hwdwfunpnh wwpwwynpnipnluubph wwwhnydwl Jhgng punniuncd £
gpwy, Gpp nw LUwywuwnwlwhwpdwn £ hwdwpyned: Spuudp hhduwywuned (hunwd £ hwdwfunpnh wywnhyubph
Lywwndwdp ynwn gphwdh ntupny b CuytGpniejwlp yGpwwwhynd £ wywhwlgh hpwydncup wju wynhyutph
Lywundwdp hwdwfunpnh wriyw L wwwgqw wwpunwynpnoenctultph nhdwg:

Pudlutwnhpwlwl YJuwwhwnwyp: Pwdlbnppwiwl  Ywwhwwih  hwdwipnwduGpp Swlbwgdnwd  Bu
uygplwywlu wndtpny: Gnnwpyyws Unp  pwdlbdwubphlu  nunnwyhnptl  YGpwgpbh  Swiuubpp,
pwgwnnLpjwdp dGnUwpywuwphpwywl gnpéniltnueywl  Jhwynpnudutphg, Udwgbgynud BU  uGthwywlu
Jwwhwwihg' hwlwé 2whnipwhwpyp:

21



«dhLRU» NFUhJYGNUUL YUMYU3hL YUu2UUU4ENMNHB3NFL OUY AUdLEShMPUYUL CLUENMNHB3NEL

dhlwluwyuwb hupytuinynipinibbtpha Yhg swlnpwgnniegnubatn
2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn
(Swaquin << npwdny, bpb wyy pwl Gpywo st)

3. Ywplnp hwjwwywhwwl nuwnmnnnLpncbutp b guwhwwnnedubph hEn uwyywéd
wunpnnLpjwl hhduwwl wnpjnLpubpp

Cuytpnipywl  hwdwwwhwywl  pwnwpwywlnie)nilp  Yphpwrtihu® Cuytpnuejwl  nGUwdwnnopjwlp
wluhpwdt2wn £ Juwuwnwnptb nwunnnip)ncultn, guwhwwnnudlGp b Gupwnpne nLblGn wju wynhyubph L
wwnuwynpnepyntulubph hwaytyznwihu wpdtputph yGpwptpjwi, npnup wjp wnpjncputphg wyuhwjn s6u
Gpunwd: QUwhwuwnnwdubpu W npw hbn Juwywé Gupwnpniejnilutpp hhdudwdé BU bwfuyhu thnpdh L wyg
hwdwwwuwwufuwl gnpénuluGph Jpw: Gwuwnwgh  wpryntbplGpp Ywpnn G wwppGpdbp wn
guwhwuwnnwdubphg:

QUwhwwnwuGpu U Gupwnpnie)nlluGpp 2wpnibwlwpwn  JGpwlwyynud  Gu: Swdwwwhwlywl
guwhwwnnudubpnd thnthnfunceynilubpp dSwuwgsynud GU wjt dwdwlwlwzpgwuncd, Gpp thnthnfuncpynitup
ntnh E nouGunwd, Gpbt  thnhnfuncencup JGpwptpnd £ Jhuwgt wyn dwdwlwywpgwuhl - Yuud
thnthnfunie)niup Swuwgsynwd £ wyn U wwywgw dwdwlwywzngwultpnnud, Grb thnthnfunieyniul wgnnud £
pupwghy U wwywqw dwdwlwywzngswlltph Jpw:

Quwhwwndwl wunpnnipjnLutph  hhduwlwlu wnpjncputpp: Unnpl UGpyuwjwgynud  Gu
wwwagwjiht yGpwptpnn wnwlugpwjhl GupwnpnienlluGpp U dwdwlwlw2pewlh yGpgh npnipjwdp
guwhwuwnwdubphg pfunn wunpnniejwl wjp hhduwlwl wnpjnputpp, npnup ypnud G wynhyubph L
wwpunwynpnLynlulGph hwpdbyznwiht - wpdtpubph®  hwgnpnnn $huwlivwywl  wwpnd  Ewywl
&2gnunndubph wnwggwgdwl qquih rhul:

dwpytph L nGphninpuywt wuwpwmph wpdbGgpyned: Cuybpniegnip wunuwdnp YGpwny
dpwluwynid £ hp Jwpybpp L nGppuninpuiwl wywpunpbpp® npwlup  wpdbgpydwl  wnbuwlyjniuhg
guwhwuwnbne hwdwp: cuytpniejwl Juwpybeph wpdbGgpydwu wywhnwunubpp uwhdwuynud G Jupybpph L
nGphnnpuywlt wwpwnptph wynpn$tinud wnwewgwd wpdtgnynudhg YnpneunuGpp SwbwsGine hwdwn:
cuytpnipyntp Jwpybph W nGppninpuiwl wwpwptph  wpdbgpydwlt wwhnwunhlu - uwnwpynn
dwuhwUunwdutph JGpwptpjw] guwhwwnnuduGpp nhinwpynud £ npytu guwhwndwl wunpn2nie)ncbltnh
hhduwlwUu wnpjncp, npndhGunlb w) npwup pwjwywuht gquynit U Jh dcwdwuwlwzpgwlhg UdjnLup wtnknh
nitutgnn thnthnfunieyniulbph Uwwdwdp, pwuh np hphdujwé U sydwpnudubph swihtph U wwwgw
Unpnunubph  guwhwndwl  JGpwpbpjwp Gupwnpnipyntlubph Jpw, npnbp Juuwwpdbp G wlgjug
gnpénlubnupywl thnpéh hhdwU Jpw U p) gwulwgwé qgwih wwpptpnog niu CulyGpnpyjwl ynnuhg
guwhwwndwé Ynpnwunbbph W npwlg thwunwgh swihtph Jhgl Yhwugbguh wUhpwdbunniejwl, np
Cuytpnpynilp gpwlugh hwybywp wwhniunubp, npnue Ywpnn Gu ntuGUw) Lpwlwywih wagnbgnie)nil Upw
wwwgw dwdwlwywznpswlltph $huwlivwywl hwpybnyniencbutph ypw:

cuytpnipyntp yhpwend £ wlUhwwwiwl U fudpwiht guwhwwnnudubph  hwdwnpnoyntl™  hwdGunnc
wduwpryh npnepjwdp wpdbgpyuwl ywhnwunhl dwuhwuncdUtpp npn2tGihu:

Ulhwwnwlywl guwhwwnnedutpp yhpwnynod GU wju Jupytph W nGphuninpuywl wwpuptph hwdwp, npnup
wnwUuaht ytpgdwé Lpwlwywih Gu: dwpytpp L nGphunnpuwwl wywpwptpp, npnug Juwgnpnp ubthwywl
Jwwhuwwih 0.5%-hg wybihu E Yugunud, hwdwpynd GU wnwUdhu yGpgywé Lpzwlwlwih: Uju nbwpned,
Gpp Jwpywnnilu nluh $htwbivwywl nddwpniejniuutn, b wnjw U uwywdwprphy ywndwywl wngjuuep’
uwwywsé hwdwldwU Jwpyweniubph hGwn, Cuytpnipniup wpdtgnpynwhg Ynpnwunutbph gnedwnputpp
guwhwuwnbne hwdwp hhduynd £ nGHwdwpnipywl nuwnnnniejwl ypw:

Unwléhu ytpgwé Lpwuwywih Jupybpu b nGphnnpuuwt wywpwptpp, npnup wpdbgnpyywé sbu, huswbu
Lwl pnpnp wyu Juwpytpu W nGphunnpuywt ywpwnpbpp, npnup wuhwwnwwtu s6U quwhwwnybl, Uepwnynd
GU fudpwjhU hhdniupny qguwhwwndnn Juwpytph W nGphninpuijwl ywpunpbph JGg: ludpwihu hhdntupny
gUwhwuwnynn Jupytpu W nGphuninpuywl wwpuptpp fjudpwdnpynud U pun UWdwlwwnhw Juwpywihu rhuyh
punLpwaphsutph U YGunwugwénipywl  Jupquypdwyh U quwbhwnynd  hwdwwwwnwufuwlwpwp:
Cuytpnipynip wwwqw npwdwlwl hnupGpnud  thnthnfungegnllubpp quwhwwnned E° GluGind bwfuyhu
gnigwlhautiphg, hwéwfunpnutiph Lwiuyhu Jwppwashg, ndjwi fudph uwpywnnilutiph Ynndhg Yéwpnedutiph
Jwunwnpdwl  hpwyhdwyh  Jwwpwpwgdwl nhunwpybh  wngwilubphg, hugwbu Lwl  inUnbuwywlu
wwjdwlltphg, nnpnup wnlgnieynitl ntutlu fudph wywmhyutph génd wywnpuwynpnopynilutGph sunwpdwl
htwn: NGHwdwpnipnlul ogunwgnpénud £ guwhwwnwywuutGn® GluGind Juwulbph Uwfunpn thnpdhg wjl
wywnhdutph gény, npnup niubb Juwplywjiht nhuyhb punpn? hwwnywupubp U weyw E Juwpybph fudphu
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hwJdwudwl wpdtgnyuwl hwjinwuh?: Cuybpnieiniup hhdudnod £ nGlwdwpnigjwl nwwnnnniejwl ypw®
dwpytiph fudph génd nhwvwpytih ndwiutpp dgpnbine hwdwp wyiwbu, np npwlp  wpuwgnitu
wwwdwywl  wnguiubpnud  swpunwgnpwé pupwghy hwugwdwupubpp:  rudpwiht  hhdniupny
gwlwhwwndwl JGennwpwlnijwl fulnhpu B wwwhndb, np wpdbtgpynwdhg Ynpunh  wwhniuwnp
wpuwgnh Ynpuinh wwwndwn hwunhuwgnn hpwnwnpéaniejntltpp, npnup wpnbu wnenh GU nlubgt, uwywju
nGn s6U quwhwwnyt] wuhwwnwlwu hhdntupny:

Shuwluwywl hw2dtwnynipniuubpnud $huwbuwlwl wynhyubph wpdtgnydwu gény wwhniuwnwynpnedp
npnynud EY GluGind  UGpyw wnunbGuwywl U pwnwpwlwl hwlgwdwupubphg:  Cuytpnip)niup
huwpwynpnipnLt sncbh Juwlfuwwnbubine hwugwdwlpubph thnthnfuncegnclubpp 3wjwuwnwunwd U npwlg
huwpwynn wgnbgniejnlllGpp $htwluwlywl  wywnmhyubph  wpdtgnynudhg YnpnunUtph  wwhnouwinh
hwdwndtpniejwl ypw wywgw dwdwlwywnpswllGpned:

2015 U 2014pp. nGywtdptph  31-h npnupywdp hwdwfuwnU  JuwpyGpp Jwgdnud  Ehu
hwJwwwwunwufuwlwpwn® 28,701,290 u 26,500,624 hwquwn npwd, huy wwhnuwnp
hwdwwwwnwufuwlwpwn 460,744 U 262,892 hwqup npwd: 2015 U 2014pR. ntyntdptph 31-h npnupjwdp
dwpytpp UGpwnnd U Yepwlwjjwsd Jupybpp hwdwwwwnwufuwlwpwp 763,757 U 182,198 hwqwn npwd
gnidwpnd U wpdbgpyndhg wwhnuwnp®  hwdwwwwnwufuwlwpwn 67,084 U 23,244 hwqwp npwd
gnudwpny:

Rhduwlywl Jhgngubph oqunwjup éwnwjnLpjwl dwudytn: Jpdlwlywl Jhgngubpp dwuwsynd Gu
ulygplwywl wpdtpny” hwtwé Ynnnwydws Jwdwédnieiniup b ynunnwlyyws wnpdbtgpynidhg Ynpneunubnp:
CuytpnieynLup yepwuwynud £ hhduwywl Jhgngutph quwhwwnywé ogunwiwn dwnwjnipjwl dwdybwnubpp
JnLpuwpwls jnn hwdbunne tnwpdw yGpgnud: Ipduwywl Jhgnglubph oquwijwp éwnwjnipjwl dwdlytunh
guwhwuwnnudp nGHwywpnipjwl nwnnnnipjwl fuunhp £ hhduwé Ldwlwwnhw wynhyubph gényd nLutgwé
Lwhuyhu thnpdh Ypw: UWywnhyh ogunwlwpn swnwjnipjwl dwdytnp npn2tihu nGywywpnieiniup hwayh £
wnunwd wyluywdnn oguwgnnénudp, guwhwwndwé nbGruthjwywl Jud pwpnjuywl Jwqwéniejnilp,
$hahjuwywt  Jwzqwépp U $hghywywl  Jhpwdwypp, npnd  gnpdwpyynud £ wywnpyp: Ladwé
hwlugqwdwupubpnd Ywd guwhwwinneduGpned npukE thnthnfuncpyncu Ywpnn £ pGpGp wwwgqw dwdwénipjwl
nnnLjpwswithtiph thnthnfuntejwu:

tunwaqyws hwpyuwiht wywmhyubph hpwgy G hnepync: Cuybpnogeywl nGywdwnnie)niup Junnwh E,
np hw2dtwnne wduwpyh npnuejwdp hGnwagywd hwpywjhu wynhyubph wpdtph guwhwwndwl ywhniunh
untnédwl wuhpwdt2wnnie)niu gnjnieynit snluh, pwlh np wnwybp pwl hwjwlwywl E, np hGnwaqwsd
hwpywjht wynphyu wdpnnenipjwdp Yhpwgyh: IGunwdgyws hwpywihu  wywnhyubph  hwadtlznwjhu
wpdtipp 2015 L 2014pp. ntyntdptph 31-h npnupywdp uaqub, £ hwdwwwunwufuwlbwpwp 146,266 L
129,890 hwqwn npwd:

4. Lnp L JEpwlbwws Shuwlbuwlwl hwybnynipjncbuEph  Jhgwqqujhlu
unwlunwpunutph yhpwnnodp

@nuhnfuncncblbn $IVU-Ubnncd, nnnlip wagnnud GU $hlwluwlwl hupdbGinynuyncbbGnnud UGphuwgywd
gnLdwnltbnh Jpw: Cupwghy wnwpnud punniudGy/dGpwuwgdty G hGnlywp Unwlunwpnutbpp W npuwlg
JGUUwpwUuncpyncluGpp: Uyu thnthnfuncegncllutph Yppwendp Ewywl wgnbgnipinct sh nlubgbp ungu
Cuytpnieywl $huwlivwlywl hwpdtnynipyncbutpnd UEpyuwjwgywé gnudwputph ypw:

e HUU-UEPh nwpBlwl pwpGluynwdutp® 2010-2012 ghy
e HUU-UGph nwptlywl pwpGwynwdutn® 2011-2013 ghy

$UU-UEph nmwptywl pwpblpwynudubp® 2010-2012 ghYy. $IUU-UEph lwpbywl pwpbwyndutph
2010-2012pR. ghyip UGpwened £ Jh 2wpp $UU-UGRH thnthnfunce)nduutn, npnup Ubpyuwjwgywé GU unnpl:

$UU 2-h thnthnfunipjwdp ntnh £ ntuGuncd thnthnfunce)nll «hpwyniuph wnwpwgdwl wwjydwulbp» L
«ntjujwywl  wwjdwlulbp»  hwulwgnipywl  vwhdwldwl  JGg, wybiwglbiny «jwunwpnnwywl
wwjydwluubp» b «6wnwjnipjwl wwjdwulbp» hwuywgnipiniuutph uwhdwUuncdubpp, npnup Lwfuyhunwd
LUGpwnywé Ehu «hpwynituph wnwpwgdwl wywjdwlubph» uwhdwudwU JGe:

23



«dhLRU» NFUhJYGNUUL YUMYU3hL YUu2UUU4ENMNHB3NFL OUY AUdLEShMPUYUL CLUENMNHB3NEL

dhlwluwyuwb hupytuinynipinibbtpha Yhg swlnpwgnniegnubatn
2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn
(Swaquin << npwdny, bpb wyy pwl Gpywo st)

$UU 3-h thnthnfunieynilbpp wwpqwpwunwd GU, np wwjdwlwywl Jdwpndp, npp nwuwywpgynud £
npwbu wynhy Ywd wywpunwynpnig)nit, wyewnp £ swihdh hpwwl wpdteny jncpupwilsjnip hwpdGuinnc
wduwpyh npnipjwdp, wliwiu Upwlhg, pE wpnynp wywjdwlwywl Jdwpu hptUuhg UGpywjwglund E
$huwlwywl gnpshp’ hwdwéwju RRUU 39-h Jwd RUU 9-h, Ywd ns $huwluwywl wlywnhy Ywd
wwnuwynpnep)nlu:

$UU 8-nd inbnh nlubgwé thnhnfuncp niultpnd wwhwlgdnud E, npwtugh Cuytpnipintup pwgwhwjnh
nGywywpnipywl  nuwnnnie nllutpp”  Yhpwetind  wdpnnpwywlwgdwl  swihwluh2p  gnpéwnUwywl
ubgUtuwnltph UYwwdwdp U wwpqupwudnud E, np hwzybunne ubgutUunh punhwunip wywmhyubph
hwutdwwnwagpnudp Culytpnopjwl wywnhyubph hGin wGwnp £ nbnh nllGLw Jhwju wjl nGwpnud, Gpp
utgUutuwnh wywmhyutpp ywunuwynpwwtu wpwdwnnynid Bu gqifuwgnp gnpdwnUwywl npn2nud Ywjwglnn
Jdwpdup:

$UU 13-h Ggpwywgniejwl hhdptph JGpwptpjwy thnthnfuncge)nibubpp wwpqwpwunwd G, np $UU 13-h
pnnwnynudp U npwl hGunbwdé thnthnfuncpynculGpp RUU 39-nkd b $IUU 9-nud sEU hwugbgunud
Jwpdwdwdybwnn nGphnnpuywl L YpGnhunnpuwywl wwpunph® wnwlg nnynuwnpnuph Lpdwl, hwhy-
wwpwlpwgnwjht wndbpny U wnwlg gbnsdwl swihdwl huwpwynpnipyjwl Juwubgdwl, Gpb gbnsdwl
wanbgnie)niup Lpwlwlwih sE: Uyu thnthnfunce)nluutplu nugh Jbg Gu dinunwd wudhgwwbu:

RUU 16-h L 3RUU 38-h thnithnfuniejnlllGpp JGpwgunud GU wnjw wlhwdwwwwnwufuwlnepniultpn
yninwyywé dwpdwénipjwl/wdnpinhqughwih hwadwndwl génd wjl nbwpenid, Gpp hhduwywU Jhgngh
dhwdnpp ywd ng UWnipwywl wywhdp JGpwqUwbhwnynwd GU: Cun dEpwlwjywé unnwunwpunutbph
wwpqwpwlynwd £, np hwdwfuwnl hw2ytlznwihu wpdtpn d2gpnynud £ wynhyh hwzyGlznwihb wndtph
JGpwglwhwwndwlup hwdwwwunwufuwl Gnwtwynd b np ynennwydwéd dwpdwénipniup/wdnpuinhqughwl
hptuhg Ubpywjwgunud £ hwdwhuwnu hw2ytlyznwihu wpdtph W ynenwlyyws Jwdwénigjwl gényd
Juwuutph hwqwnyny nhinwnpyywsé hwpdtblznwiht wndtph vhgl tnwpptnpniencu:

RUU 24-nid wnbnh nlubgws  thnthnfuncgynibubpp ywpqwpwunwd  BU, np wnwugpwjhtu nGlywywp
wldlwywaguh Swnwjnieniultn tnpwdwnpnn juwrwywnswywl Yuwqdwybpwnoe)nidup hwunhuwunod E
hwpytunnt puyGpnepjwl htwn thnfuyuwwwygdwé ynnd: Jwdwwywwnwufuwlwpwn, hwybnne puybpnue)niun
wtwp £ pwgwhwjnh Jurwdwpswywl Juqdwybpwnigjwlp wnwlugpwiht nGujwp wudbwywquh
Swnwjncp ntlubph - npwdwnpdwlu nhdwg Jswpjwé Yuwd Jdwpdwl GUupwyw pninp hwdbgpywéd
gnudwnutpp npytu Juwwwygdws Ynndbph hGin gnpéwpputn: UjuntwdGUwjuhy, Udwl thnfuhwnnigdwl
pwgwhwjnnud sh ywhwlgyned:

$UU-UEph nmwptlwl pwpbpwuynudutp® 2011-2013 ghyp. 2011-2013 ghyth $IUU-UGph twpklwl
pwnGwyncdutpp UGpwnend GU wwpptnp $UU-UGPH hGwnljw] thnthnfunyencuutpp:

$UU 3-h thnthnfunipyntup wywpqwpwunwd £, np unwunwpwp sh yhpwndned pnpnp inGuwyh hwdwwntn
dGnUwpynudubph duwynpuwl hwpdwndwl LWywndwdp wnjw] hwdwwnbn dGntwpydwl $huwlivwlywu
hw2yGunynipncultpned:

RUU 13-h  thnhnfunipynip wwpqwpwunwd £, np $huwlvwywl  wywhdubph U $hLwluwlywl
wwnpuwwynpnepntuubph fudph gnun hhdncupny hpwwU wpdtph npndwu hwdwn wnpundbih pwgwndwl
2npwliuyp UGpwenud £ pnpnp wwydwuwagntGpp, npnup juwpgwydnpdnod BU U hw2dwnynd GU hwdwéwju
RUU 39-h Jwd $RUU 9-h, wllwfu wjl hwlgwdwlphg, Rt wpnynp nPwp wuwdwlwagnbpp
hwdwwwunwufuwunwd  GU $huwlvwywl  wynhyubph uwd  $htwluwlywl  wwpunwynpnipnclutph
uwhdwUdwup® hwJdwaéwju IRUU 32-h:

3RUU 40-h thnthnfuncpyntluGpp wwpquwpwund GU, np 3RUU 40-p U $3UU 3-p thnfuwnwpéwpwp pwgwnbih
s6u, UL Ywprn E  wwhwlgdt, wyn  Gpyne  unwlnwpuutph  Jhwdwdwlwly  Yhpwnnodp:
Qwldwwwunwufuwlwpwn, UGpnpnudwiht gnyp dGrp ptpnn puytGpnieinilp wbnp £ npnzh, pE wpnynp
nwy gnypp hwdwwwwnwufuwunwd £ UGpnpnudwihb gnuyph uwhdwUdwlup® hwdwéwju 33UU 40-h, L
wprynp  gnpéwppp  hwdwwwwwufuwunutd £ dGnLwplywunphpwywl  gnpénilbnipywl  Jhwdnpdwu
uwhdwUdwup® hwdwawju $UU 3-h:

CuyGpnieyniup sh ppwywlwgpt, pnnwpyyws, uwluwjt nGruu sgnpénn npuE wyp  unwlnwnunh,
thnthnfunipjwl Ywd Jeyuwpwunipjwl Juwn yhpwnned:
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puwyuwpwljws, uwuwjlt nbnlwu jgnpénn $/UU-Ubp

$UU 9. Shuwliuwywlu gnpshplutn gnpénud £ 2018p. hniujwph 1-hu
$UU 15. Jwswiunpnubph hbn wwjdwlwgnpbph gény uyudnn Ywd npwluhg hGunn pulwé
hwuntjp wnwnbywl dwdwlwywhwwndwéltph

hwdwn, U poywnpdnd £ npwlg
wybih Jwn Yhpwnnedp:

e  Onthnfunipjnitbultp RUU 1 unwlunwpuned: )
Pwgwhwindwl bwfuwdbrlngszwl Spwahn (:'S S 32 r:uuliuﬂoiﬁﬁu?]%léhuqﬂhni uht}j 5

e Onthnfuniejnilltn IRUU 16 U IRUU 38 utnwunwpuniy: nwpbywl dwdwlwlwhwindwsutph
Vwpdwonepywl b widnminpqughuwyh punncbyh hwdwp, U pnywnpynid £ npwlg
UGpnnlbph wwpqupwlntd wybh Jwn Yhpwnnedp:

e HUU-UGph nwpGlywl pwpGwynudubp® 2012-2014 ghlyg

$3UU 9 - Shuwluwlwl gnpshpubp

2009p. UnjtdpGphu hpwwwpwlyws $UU 9 Unp wwhwlelbp £ uwhdwllb  $huwlbivwywl wywnhyubph
nwuwywpgdwl U swhdwl hwdwn: $UU 9 thnthnfuyb) £ 2010p. hnywnGdpbphl® UGpwnt nd $huwlivwywl
wwnpuwynpnepyntuubph nwuwywpguwt b swhdwl, hugwbu Lwl wwwswlwsdwl wywhwlgltp, huswbu
Lwl® 2013p. Unjtdptphl™ uwhdwltind hGgwynpdwU punhwunp hwzdwndwl Unp wwhwlglbn: 2014e.
hnihupu pnnwpyytg $3UU 9-h [pwdwlywsés wnwppGpwyp, npned hhdbwwlnwd UepYuwjwgywé Gu w)
$huwluwywl wywnphyutph  wpdbgpydwl  génd  wwhwugubpp, p)  $huwluwlywl  wywnhyubph
nwuwlywpgdwl U swhdwl génd uwhdwlwihwy pyny thnthnfunge)nlllubp”  Uubpluwjwglbing  «wyg
hwdwwwpthwy $huwluwlwl wpnyniuplbph Jhgngnd swihynn hpwywl wpdtp»  hwulwgnie)niun
npnuwyh wwnq wwpwnpwjhu gnpéhputiph gény:

$UU 9-h hhduwlywUu wywhwlgltpp hGnlww b GU*

e Shuwluwlwl wlywmhjubtph nuwuwywpgnudp b jwihnedp: Pnpnp Swuwsyws $huwluwywl
wywhdutpp, npnup gunuynd BU RUU 39 «$hUuwliuwywl gnpsShpubp. dwlwsnuwdp W swihnudp»
unnwlunwnunh 2ppwliwyutpnud, wyewnp £ hGnwgqujinud nwuwlwpgytlt wdnpunhqugywé wndbpny Yud
hpwlwl wpdtpny: Uwulwynpwwbu, wywnunpwjihl gnpshputpp, npnup wwhynwd U phqutu Unnbnid,
nph Lywwwyl £ hwywpwapt] ywjdwuwgpny bwuwwnbujwd npuwdwywl hnuptpp, b wwjdwuwgnny
Lwfuwwnbuwé npwdwlwl hnupbplu hptuhg Uepywjwgunwd GU Jhwju Jwjp gnuidwp b npw sydwnpdwé
Jwuh Ujwundwdp  hwpdwpydwé wmnynuutph hwdwpwagnpned, ulygplwlwl sdwlwsnidhg hbwn
unynpwpwn swihynd U wdnpunpqugywd wndbpny: PhquGu dnnbind  wwhynn  wwpwnpwjhu
gnnpédhpubpp, npnug  Uwwwwylu  phpwagnpdynd £ pE ywydwlwgpwihu  npwdwlwl  hnuptph
hwywpwgpdwu U pE $hUwlivwywl wywmphyubph Jwdwnph Jdhgngny, W npnup nlubu $huwlivwiywl
wywhdhU punnpn? wwjdwlwgpwiht wwjydwultp, pun npnug wnwgwunwd GU npwdwywl hnupbph
npnwyh dwdytwnubp, npnup hptughg UGpywjwglnwd U Jhwju Jwjp gnedwph W npw ypw Yyneinwyyws
wnnynuh Jwpnud® nputu Juwunt swihynwd U hpwywl wpdtpnd wj hwdwwwnthwy $huwivwywl
wpnyncuph dhgngny: Pninp wyjp ywpupwjhu b jwwhwwy UGpnpnedUtpp swithynud B hpGug hpwywU
wpdtpny: Udthu, $UU 9-h hwdwéwjl, JuwgqUdwytpwnienluUGpp Ywpnn G wuthnithnfu npnanud
Jwjwglt] hGwnwgw thnthnfuniejnlultpp UepYwjwgutine uGthwywu Yuwhwnwined (npp sh wwhynod
wrUwnpwiht  Lwwwwyutpnd) UGpnpdwl  hpwlwl wndbpnd” wjp hwdwwwpihwy $huwliuwywl
wpryncupned, pun npned 2whnypnud juwd Juwunod dwluwgbiny Jhwju 2whnipwpwdhUlbph wnbupny
GUwuUnLwnp:

o Shuwlbuwlwl wwpunwynpnpynLtbutph nwuwluwpgnudp b jwithnodp: bus JGpwpbpnud £
2whnuyph Ywd Juwuh Jdhgngny hpwlwl wnpdtpnd swihynn $htwlvwlywl wywpunwynpnipyntultphl,
pun $RUU 9-h wwhwlgdnd E, npwbugh $hLuwluwywl wwpunwynpnipjwl hpwywl  wpdbph
thnthnfuntegnilp, npp YGpwgntith £ undjwp wwpuwynpnugjwup punpn upywjht nhuyht, Ubplujwgyh
wjl  hwdwwwnthwy  $htwluwlwl  wpnyniupnd, Gt wwpunwynpnipywl  Jwpywihu  rhuyh
thnthnfunepynluubph wgnbgniejwt Swlwgsnudp wyp hwdwwwnihwy $huwluwlywl wpngncupnd sh
unbnénwd Ywd JGdwgunwd 2whnypnud jud Juwuncd  hw2dwndwl wuhwdwwwwnwufuwUncejnlup:
Shuwluwlwl wwnuwynpnLpjwl Jwnywjhu nhuyhu JGpwagpynn’ hpwywu wndtph
thnthnfuncpyncultpp hGnwquynud s6U nwuwwpgynwd 2whnypnud uwd Juwuncd: Cunn 3RUU 39-h,
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2whnyph Ywd Juwuh Jhgngnd hpwywl wpdtpny swihynn $huwlivwlywl wynhdh hpwywl wpdteph
thnthnfuncpywl wdpnng gnudwnp Uepyuwjwgynud £ 2whnyypnud Yud Juwunwd:

o Unpdbqpyned: bUs yGpwptpnud £ $huwluywl wyimhyubph wnpdbgpydwlp, $IUU 9-ny ywhwlugynud E
«Uyuywiynn yuwpywihtu Juwuh» dnnbp $huwtiuywl wynphyubph wpdtgpydwl swihdwl byywnwyny
h hwywnpnie)ntt RRUU 39-nd Lwjuwwnbujwd hwpdbgndwéd Jupywiht Juwuh JdnnGh: Uyubwignn
Jwplwjhb Juwuh dnnbnd ywhwlgdnwd £, npwGugh Cuybpnip)niup hwzdwnh wyuywidnn Juwpywjhl
Juwulbpp U wn wyluywynn dJwpywihu  Juwulbpnd  wbnh  nlubgwé  thnthnfuncejnlultnp
JnLpwpwlg jnen hwdbunne wduwpyh npnupwdp’ wpunwgnpGine hwdwp Jupyuwihu rhuynwd uygplwywl
SwlwsJwl wwhhg h J&p inGnh ntubgwé thnthnfunce)ncbuGnp: Uy Yepw wuws™ Jupywjht wwwnwhwph
ntnh ntuGlwp wj b wuhpwdtn ywjdwl sE Jupywiht yuwu SwlwsGine nGuwllyniuhg:

e Jbgwynpdwlt hwdwnenud: Ubpywjywglunud £ hGgwynpdwl  hwdqwrdwU  Unp  Jnnb,  npnud
wwhwwuynwd U LGpYwjnLdu IRUU 39-ny uwhdwldwé htgwjhlu hwzdwndwl JGfuwuhqUUutGpp: Cuwn $UU
9-h wybLh 84nLl Uninbgnud £ ulub) Yhpwndbp hGewjhu hwzqwndwl Gupwlw gnpdwpputph tnGuwyutph
dwuny, Jwubwynpwwbu, puniwjuyt; U wju gnpshputph wbuwyubpp, npnup Ywpnn U nhuwpydty
npwbu hGewynpdwl gnpshpubp, U ng $huwliuwywl Jhwynpubph rhuyh wnwpptph wnGuwyutpp, npnup
Gupwyw GU hGowjht hw2dqwndwl: UJGht, wpnnibwydGungywl  unngnudp  thinfuwppuytp E
«inuinbuwywl  hwpwptpnue nctulbph» - uygpniupnd:  Pwgh  wyn, wjibu  sh wwhwlugynd  hbgh
wpryntbwyGunniejwl hGnpupwg quwhwwnnud: LepnpdGp GU Lbwb Cuytpnejwl rhuytph Yunwywnpdwl
gnpéniLutnupjwl gény pwgwhwjindwl [pwgnighs wwhwlglbp:

Wu unwlunwnpunu nwh Jbg £ dinunwd 2018p. hniudwnh 1-hg U pnyyp E wpdnud npw Jwn Yhpwnenedp:
Uwhugwé $UU 9-h yhpwndwl puinpdwé dninbgnudhg, wugnudwjhl 2pgwunud tnwipptn wwhwlgltGph gény
wnwhl wugwd Yhpwnend juwpnn £ wnbnh nctuGuw JGYy Ywd Jeyhg wdbih wduwpytpny:

CuyGpnipjwl nGwywpnipntup wyuywinwd £, np $UU 9-h yhpwnnudp wwywguwjnud Ywpnn £ Lpwlwywih
waqnbgnie)nct nltuEuw CuyGpnepjwl $htwluwlwl wynhyutph b $huwlivwlywl wywpwnwynpnie)ncblbph
gony ubpywjwgyws gnudwpubph pw: Uwlwjl, Uwywuwlwhwpdwp £ $RUU 9-h  wgnbgnipjwl
JSpwpGpjwp  nnpwdhwn qguwhwwnd wpwdwnpbp wnwlg  JwUpwdwul  nuuncdUwuhpniegniu
hpwywlwgltnt nphw wgnbgnipjwl yapwpbpjwy:

$3UU 15. Rwbwjunpputph htin ywjdwuwqgpbph qény hwuncjp: 2014, Jwjhuhb hpwwwpwyytk, £
$RUU 15-n, npp Jhwulbwywl hwdpunhwunip dnnbp £ uwhdwunwd JuwqUwyGpwniejntuubph Yynnuhg
hwswiunpnutph hGun wwjdwlwgnptphg gnjugwd hwunuyph hwqwndwl hwdwn: $UU 15-p nudh Jbg
dwinubinig htinn Ythnfuwphuh UGpywjnwdu gnpénn hwunyyph dwlwsdwl nintgnugp, wjn pynwd™ IRUU 18
Rwunyp, RUU 11 Ywnnigdwl ywjdwlwgptn U nphwlug hwpwyhg Jeyuwpwunceniuubpn:

RUU 15-h hhduwywl uygpniupp Yuwywlnd £ Upwlned, np Cuytpnoeynilp whbnp £ Swlwsh hwungpp’
funuinwgywsé wwpwuputph Ywd dwnwjniejniultph® hwswunpnhl thnfuwugdwl thwuwnp Uepyuwjwguting
wju gndwpny, npu Cuytpnee)niup wyuywinwd £ unwlw wjn wwpwlupltph b Swnwjniejnctlubph nhdwg:
Uwulwynpwuwtu, unmwunwpunp UGpyuwjywgunwd E npnwyh  hhdniupltpng  Jpwydwé hhug  pwjihg
pwnywgwé UnnbL, npp Yhpwnbih £ hwswfunpnutph hGun nlubgwé pnpnn wwydwuwagnbph gény:

Unnbnud UEpywjwgywé Bu hGunlyw hhug pwjGpp’

e hwdwiunpnh htwn ntlbgwé wwjdwlwagnph uwhdwund,

wwjdwlwagpph uwnwpdwl wwpwnwynpnipncbutph uwhdwlned,

gnpéwneh quh npnzned,

gnpéwpeh guh pw2iuncd Wwjdwlwagph Juwnwpdwl ywpunwynpniggncuubph Uuwwndwdp,

hwunyph Swlwsnud wju dwdwlwy (Ywd wjlu pwUhg hGwn), Gpp CuyGpnieintup pwywpwpnd £
wwjdwlwagph Juunwpdwl wwpunwynpniejndup:

Cun $UU 15-h, cuytpnipniup Swlwsnud £ hwunypp wju dwdwlwy, Ywd wjlu pwlUhg hGwnn, Gpp
wwjdwlwagph Juwuwpdwl wywpunwynpnopgntup pwdwpwpwé £, wjuhupl® Gpp wnw] uwnwpdwl
wwnuwynpnipywll wrlsynn wwpwuputph Ywd dwnwjnipincuutph yGpwhuynnnopniup thnfuwlgdnud £
hwawfunpnhu: UJGh Uywpwgpwlwl nunbgnyyg £ wybiwgytp bwb wjbwhuh pGdwltph dwund, hugwhuhp
GU" hwunyph dwlwsdwl wwhp, thnthnfuwywl hwnnegdwl hwzdwnenedp, ywjdwlwgph juwnwpdwu b
atnppGpdwl hGn Juwdwéd sdwfuutpp L Jh 2wpp wj hwpwyhg hwpgtp: Lwl UGpYuwywgywsé B Lnp
pwgwhwjwnnwdubp hwunuph gény:
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CuytpnLeywl nEYwywnnipintup wyuywined £, np $UU 15-h hpwenedp wwywquyned upnn £ Uwbwywih
wgagntgnie)ntl nLtubbw] hwunyph Swlwsdwl gnidwph b dwdytwnubph Jpw: Uwywjt bywwnwlwhwpdwn
sE $UU 15-h wgnbgnipjwl yGpwptpjwp nnpwdhwin guwhwwnnd juwnwptp, wnwlug npw wgnbgnipjwl
JGpwptnw dwupwdwul nuncdbwuhpnie)ntt hpwwuwgubpne:

®nthnfunLpjncbuubp IRUU 1 unwunupunnod. Pugwhwjndwl bwhuwatnUunipjwl Spwghp: Uu
thnthnfunipyniulpnd . wwpqwpwluynuid  GU wmGnGlwwndnupyjwlt pwgwhwjndwl  ulygpncuplbpp:
Cunpwjuynud £ Ewywlnigjwl uwhdwlnwp: WU uwhdwund £ wwiubph punhwlupwgdwl L
nwpwlgwndwl  wwhwlUglUbpp, wwpqwpwund E, np Ewywlnieiniup Yppwnebth £ $hUwlivwlywl
hwpdGunygnipjntultph  pninp pwdhulbph Jpw, U wlgwd wjt nbGwpbpnud, GG unwlnwpunlGpny
wWwhwugynd £ wnwldbwhwwniy pwgwhwjinnwdUubph génd twywluncpywUu swhwlpubph Yhpwnnid:
Unwlnwpup Lwb wybh punuwjudwé ninbgnugubn £ wwpniwynud $htwluwywu ghdwyh Jwuhl
hwpytuinygnipjwl b hwdwwwpthwy $huwluwywl wpnyniupubph Jwuplb hwzdGunyniejwl Uepyuwjwgdwl,
huswtu Uwl $huwluwywl hwpybwnyniejnilubphu Yhg Swunpwagpnip)ntlubph  hGppwywlniEjwl

JGnwptpjuwy:

Onthnfuncegniup gnpénud £ 2016p. hnludwph 1-hu uluynn Ywd npwlhg hGnn puywé wnwpGlywlu
dwdwlwywhwwywsélbph hwdwp, U pnywnpdnud £ npw wdbh Jwn Yphpwnenwdp: Ccuytpnipjwl
nGYwywpnninilp sh wyulwined, np wyu thnthnfunce)ncubGpnh Yyhpwenodp Ewywt wgnbgneegnil YncuGuw
$huwluwlywl hwpybGinynipntlltph ypw:

OnthnfunLp nLtuubp RUU 16 L IRUU 38 unwlunuwpunubpnod. Uwwénipjwlu L
wuUdnpunhqughwjih punniubth  JEpnnutph ywpqwpwunod: 3RUU 16-nid Junwpywd
thnthnfuncpyniultpp wpgbinud GU yuqdwyGpwnopntuutGphu hhduwywl Jhgngh Jhwynputph Ljwwndwdp
Uhpwnty hwunyph hpdwl Ypw dwdwénipjwl dbpnnp: 3RUU 38 unwlnwpunh  thnthnfuncpnluuGpp
uGpywjwgunwd U Jhwpyth Gupwnpnie)ntl wn wju, np hwunypp sh hwunhuwunwd wywhyh
wdnpunhqughwjh hwdwp wwwwsd hhdp: Uju Gupwnpnipinitup Ywpnn £ yhdwpydt, Jhwju wjl nbwpned,
w) Gpp ng WnLpwlywUu wynhyu wpunwhwjndwé £ npwbu hwunyph gwihdwu Jhwynp, ud

p) Gpp htwpwynp £ gnug wnw, np ng Wnipwywl wywnhyh génd hwunypep U npw gény inunbuwywlu
ognuinubph uwywnrnudp uGpunnpBl thnfuluwwwygyws Gu:

Wu thnthnfunce)ncbutpp Yphpwnynud U wnwgpUpwg Utpwnd 2016p. uluynn Ywd npwl hwenpnnn
nwnGywl dwdwlwlywhwwnywdsubph hwdwn: Lepywjinwdu Cuytpnue)niup hp hhdbwywl Jhgngubph U ng
Untpwywl  wynpdubph Jw2dwéniejwl U wdnpuinhqughwih hwdwp yhpwend £ géwjhlu  JGpnnp:
Cuybpnipywl  nGYwywpnipjwl  Jwpshpn qéwjht  Jbpnnp wnwdb, wwwwéd £ Ubpywjwglncd
hwdwwwwnwufuwl wynhyutGpnud wywpniuwyynn inunbuwywl ognhuinUtph uwwnnudp W hGunlwpwn, sh
wyllwind, np wju thnthnfunipyniluGph Yyhpwnnwdp qquih wgnbgnpncdt 4ncuGbw $huwlivwyuw
hwpdtunynipncultph ypw:

$UU-UEph mwptliwl pwpbpuynodutp® 2012-2014 ghyp: 2012-2014 ghyh $3UU-UGph nwpGlwl
pwnbiwynwduGpp UGpwenwd U twpptn $IUU-UGPH hGnlwy thnthnfuncenluUGpp:

$UU 5-h thnihnfunieynlluGpp wwpqwpwunwd GU, np wywhdh JGpwnwuwywpgnudp Ywd ownwpnudp®
Jwswrph hwdwp wwhynn wywnhyhg ubthwywlwwnmGptpht pw2iudwl hwdwn wwhynn wynhdh  Jud
hwywnwyp, swtwp E hwdwpdh Jwdwnph wwuh YJwd ubhwlwlwwnbptpht  pw2iudwl  wiwlh
thnthnfunipyntt b wGwp £ Yyppwnytl onwpdwl Unp JGpnnh hwunbw Uppwrbh nwuwywpgdwl,
uGpyuwjwgdwl U swhdwl wwhwlUgUbpp: UJGhU, wju thnthnfunieynilutpn ywpqwpwuynd E, nn
wywnhyutnp, npnup wjbu s6U hwdwwwwnwufuwund  uGthwywuwwmbptphu pw2iudwl hwdwn wwhynn
wywnhdh  swihwuh2utipht, wtwp £ nhnwpydtu Unuyb Ytpw, htug wlnhyubnp, npnup nwnwnpnd Gu
nwuwywnpgyty npwytu Jwdwreph hwdwp wwhynn: Uyu thnthnfuncegniup wbwnp £ 4hpwndh wnwgplpwg
UGpwny:

RUU 7-h thnhnfuncpncllbpp (pwgnighs wwpqwpwunwd Gu, G wprynp uwwuwpydwl wywjdwluwghpu
hpGuhg UGpLyuwywgunwd £ thnfuwtgwé  wywmhynwd  2wpnibwyuywl  Jwuliwygnegynlt®  thnfuwugywé
wlywhyutph gény wwhwlgynn pwgwhwjwnnudutph wGuwuyyniuhg: b (ppwdu, $UU 7-h thnthnfunceyncuutpp
Lywuwnwy nlutU ywpqwpwlGine, np $htwlbuwywl wynhyutph b $huwlivwywl ywnunwdnpnepynduutph
hw2dwlugdwl pwgwhwjindwl wwhwugltpp, pGU hunwynptUu wywpunwnhn sE UGpYwjwgltp pnpnp Uhgwityjuig
dwdwlwywhwwnyjwdélutph ynswwn Jhewuyjw; $huwluwywl hwybinynipnibuGpnud, uwywju Yupnn E
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wwhwugybp wju pwgwhwjnndubph UGpwnendp Ynpdwun dhgwllywy $htwlivwywl hwpdtingnopjncuuGpnd
RUU 34-h hbwn hwdwwwwnwufuwlnieintl wwwhnybipe inGuwuyyniuhg: Wu thnthnfuniegniup wbnp £
Uhpwndh hGnpupwg Uepwny:

3RUU 19-h thnthnfuniejnclubpp wwpqupwunwd B, np pwnén npwyh Ynpunpwunhy ywpunwwnndubpp, npnup
oquwgnpéynd BU - YGLuwenwwiht  hwwnngnuduGph  gbngwwnnynuph  quwhwndwU  hwdwn, wGwp E
pnnwnyytl  hwwngnudubph  Jdwpdwl  wpdnyeny:  OnthnfuncendulGpp hpwndnotd . GU ndjuwg
thnthnfuncp)nluGph wnweht wugwd Yhpwedwdp UGpLwjwgywéd $htwluwywl hwpytunynipnculGpnud”
uluwé wdtlwdwn hwdbdwwnmwywl dwdwuwywpgwlhg:

3RUU 34-h thnthnfunpynclubpp wwpqwpwunwd GU, np IRUU 34-nd wwhwlgynn wnbnGywwynipniup, npp
utpyuwywgywsé £ Jhowllyywp $huwluwywl hwadbwnynipyniutph npukt wyp Jwuncd, uwywjlt Jhgwllyjwy
$huwluwlwl hwpybwnynipyntulutphg nnipu, wGnp £ fuwswél hndwu Jhengnd UGpywjwgyh dhowlilyjwg
hwadtuingnipjwl U Jhgwlywp $huwluwlwl hwpdbnyniejniluGph wyp Jwutph Jdhel, npp wbwp E
hwuwUbh huh oguwgnpénnutphu JhuUnyu wuwjdwllubpng W JhUUngyUu dwdwuwly, hus Jhgwlljwg
$huwluwlwl hwpybwnynipjntultpn:

CuyGpnipywt  nGywdwnpnipyntp sh wyuywined, np o wyu  thnthnfuncegnlllGph - Yhpwenodp  qquith
wanbgnie)nit Ynctubuw $huwluwywl hwadGingnepncultph Jpw:

5. Ypwdwljuwt vhgngubp b npwlug hwdwpdtputp

2015p. ntywnbUdptph 2014p. ntywntdptph
31-h npnLpjudp 31-h npnLpjudp
Ywltuhy npwd 562,965 470,449
Rwhyutp pwlytpnud 627,333 2,132,718
Sbnwpwiujwsé dhgngutp pwlytpnud” dhusl Gpbp wdhu
Jwpdwl dwdybwnnyg - 55,021
CunwJdtup npwdwlwl Jhgngutp b npwlg
hwdwpdtipubp 1,190,298 2,658,188

2015p. ntywntdptph 31-h npnupywdp, pnRrwlygwihl hwhdutpp wwhynod G Gpyne wnlwnpwiht nbghnGuwn
pwlynid, pun npnud Juwgnpnh 88%-p wwhynd E Gpyne ntghntUwn wnUunpwihl pwuynwd: 2015p3.
nGynbdptph  31-h  npnupywdp,  CulGpnupgniup sncth JGYy $htwluwlwl  hwuwnwwnneeniuncd
yunpnuwgwé Jdhgngubp, npnug Juwgnpnp Ygbpwquwugbn ubGthwywl Juwhunwih 10%-p (2014p.
nGywntdpGph 31-h npnupywdp™ Gpyne nGghnGUwn wnUwnpwihlu pwuynwd™ 1,730,339 hwquwp 3R npwd
punhwuncp Juwgnpnny):

6. Swhnrjph jud Juwuh Jhgngny hpwwl wpdbtpny s wthynn $huwbuwywt
qnpdhpltp

CuyGpnipynill hpwlwlwgpt, £ wwppbp wpdnupwihu  uygnthbp: LHwl  wéwlgjwp  $hLwliuwywl
gnpShputpp hGunwquynud swithynwd GU hpwlwl wpdtepny: Uswlgjw gnpdhputipnp hw2dwnynud GU npwGu
wywhdutn wju nbGwpenwd, Gpp Upwlg hpwlywl wpdtpp npwywl £, U npwtu Wwpunwynpnie)nlu wjl
nGwpenud, Gpp wju pwgwuwlywl E:

cwhnyph Hwd JUwuh Jhgngnd hpwywl wpdbpny swihynn  $pLwluwywl  wywnhyutpp/
wwpuwynpnieynllUGpp UGpwened Gl.
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UYywnhdutp bPpwlwl wpdtp Ulujwlwluwl gnidwp Uhghu Y2nyws
wuwjdwlwgpujhlu
thnfjuwpdtp
2015p. 2015p. 2015p. 2014p. 2015p. 2014p.
ntywnbtdptph ntywnbtdptph
31-h 31-h
npnLpjwdp npnLpjwdp
33 nnwuh wnp UUL
nnjwnh Jwsiunp
- Jhugl 1 wdhu 1,338 105,500 483,125 836,800 483.13 418.40
- 1-hg 2 wdhu 2,806 - 480,460 - 480.46 -
&ynnh wnp UUL
nnjwph Juweswnp
- Jhugl 1 wdhu - 565 - 28,874 - 1.24
4,144 106,065 963,585 865,674
Muwpunwynpne-
pJnLultp
33 npwdh wnp UUL
nnjwph Juwswnp
- 1-hg 2 tnwph 14,880 - 960,760 - 480.38 -
- 2-hg 3 tnwph 77,111 - 957,820 - 478.91 -
91,991 - 1,918,580 -

Lodws $huwluwlywl gnpshplutphg npuE JGyp dwdytwnwlg Ywd wpdbgpyywé sk: dwplywihb nhuyh
wnwybiwgnuu swihp hw2gbnne wduwpdyh npogpjwdp Juqdnud £ hwadblzencd 2whnyph uwd Juwuh
Uhgngny hpwywl wpdtpny swihdnn $htuwlivwywl wywnhyutph hpwlywu wnpdtpp:

7. dwbwnph hwdwp Jwwng G h $huwbuwywl wljunhyutp

2015p. ntywnbdptph 31-h npnupjwdp Jwdwnph hwdwn Jwwngtlh $huwluwlywl wynhyutpp UGpwnnud Gl
3R $huwlultph bwhuwpwpnizjwl wwpunwnmndubn, npnup gpudwnpjwé U wyp pwlytph hGn yupdwé
hGwngudwl wwjdwuwagnptph nhdwg 948,971 hwqwp npwd punhwuncp ghdwnny (2014p. nGywnGdpbph 31-
h npnipjwdp™ wnyw sEL): 3R $Shuwlulbph Lwfuwpwpnijwl ywpunwwnndubpl nlubl 6% wudwlwywl
unnynuwnpnup U dhugl 2020p. dwdytunwjune)nil:

8. Rwbtwhunpnutphu npwé Jupybp

2015p. ntywnbGdptph
31-h npniLpjudp

2014p. ntjwnbtdptph
31-h npnLpjudp

Rwéswhunpnutphu nipdwé Junytp 28,701,290 26,500,624
Lwgbgwé wpdtgnydwl Ynpnunubph wwhniuwnp (460,744) (262,892)
CUunwJdtup hwtwhunpnutphu npjwés yuwpybp 28,240,546 26,237,732

Uwnnpl UEpYwjwgywé Gu hwswunpnutpht wpdwé Jupytpp pun JupywunbuwyuGph®

2015p. ntkywntdptph
31-h npniLpjudp

2014p. ntyntdptph
31-h npniLpjudp

UUhwwnwlwl Jupytn 24,500,238 17,159,442
QjnLnuintntuwywl Jupytn* 2,342,242 5,596,052
fudpwjhU Junybp* 1,858,810 3,745,130
Rwiwhunpnutphtu npwé hwdwhuiwnl Jupytp 28,701,290 26,500,624
Lwgbgwé wpdtgnydwl Ynpnunubph wwhniuwnp (460,744) (262,892)
CunwJtup hwtwhunpnutphu vnpjwé yupytp 28,240,546 26,237,732
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«dhLRU» NFUhJYGNUUL YUMYU3hL YUu2UUU4ENMNHB3NFL OUY AUdLEShMPUYUL CLUENMNHB3NEL

dhlwluwyuwb hupytuinynipinibbtpha Yhg swlnpwgnniegnubatn
2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(Swaquin << npwdny, bpb wyy pwl Gpywo st)

* fudpwjhu L gJnnwunUnGuwywl Jwpytpp UGpwenwd BU fudpwjhU gjninwnUnbuwywl b wuhwwnwwu Juwpywjhu
fudptiph Jwnytn, npnug hhduwywlu puncpwaghpp Yuwjwunwd £ Upwuncd, np wju JuwpyGpp npwdwnpdnud GU Jhwju
wUhwwnUubph fudptphu, npnup hwdwéwjunwd U hpwywywl wwpunwynpnoe)ntt unwldutlp wyp gnpépuytputph
wluyswpnibwynigjwl nGwpenud, Geb UJwl wUhpwdGaunnie Nt wnwgwlw: 2016p. hnludwph 1-h npnuejwdp

cuytpnpntup Udwl punipwagnptpny Juwpytp sh npwdwnpnud:
Uwnnpl UEpYwjwgywé U hwswhunpnutpht tnipdwé Jupybp pun tnunbuncpjwl npnpunubph’

JdGppnLénLpyncl pun §jnLnujuncpjul’
GjnLnwwnlwnbuntenLu

Unlwnp

Unnyntuwptnni)niu

Spwluwnpun

Shuwpwnnip)nLu

ujL

Rwiwhunpnubphtu npjwé hwdwhuiwntu Jupybp
Lwgbgwé™ wpdbgnydwl Ynpneunubph wywhnwuwnp
Cunwdbtup hwwhunpnutphu npwé Jupytp

2015p. ntywntdptph
31-h npnLpjwdp

2014p. ntyunbtdptph
31-h npnLpjudp

12,666,080 9,013,837
7,826,224 8,737,124
2,164,642 2,422,627
1,440,284 1,509,034

828,753 785,336
3,775,307 4,032,666
28,701,290 26,500,624
(460,744) (262,892)
28,240,546 26,237,732
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«dhULU» NFUhUYGENUUL YUNYUShL YUQUUUENMNHE3NFL dUY AUJLEShNAULUL CLUEMNEHB3NEFL
bhowbuwywb hwyytinynigynibbtphb Yhg swlnpwgnnipintabtipn 2015p. ntywnbdptph 31-h0 wjwpunywé nwnyw hwdwn
(<quip << npuiny, el wyy puil Gyduwé st)

Uwnnplu Uepyuwjwgywé £ wnpdbgnydwl gény wwhniuwinh 2wpdn:

QjnLpuiinuwnt- UnluinnLp upnynLbuwpb- Spwluwnpun Chuwpwpnt- UL Cunwdtlup
unLpjnLl pnLp nLlu RJnLU

2014p. hntujwph 1 43,080 73,456 17,190 7,461 3,974 22,126 167,287
Rwybpw] Swuwsyws wywhniunubn 112,926 172,982 45,647 20,870 6,710 40,344 399,479
Uywnhyutph nnpu gpnud (115,686) (238,943) (61,610) (25,261) (8,733) (63,945) (514,178)
Lwhuyhunwd nnupu gndwé wyinhyutph
JEpwywuquncd 56,663 83,673 20,222 9,336 4,511 35,899 210,304
2014p. ntjwnkdptph 31 96,983 91,168 21,449 12,406 6,462 34,424 262,892
Rwybpw] Swuwsyws wywhniunubn 268,270 247,565 77,622 30,757 24,749 109,376 758,339
Uywnhyutph nnpu gpnud (239,558) (298,734) (96,609) (30,510) (22,308) (116,251) (803,970)
Lwhuyhunwd nnupu gpndwé wyinhyubph 38.974
Jepwywuguncd 56,101 94,557 ! 7,769 4,927 41,155 243,483
2015p. ntjwnkdptph 31 181,796 134,556 41,436 20,422 13,830 68,704 460,744

Uwnnplu ptngnn wryneuwyu wdthnihned £ hwdwfunpnubphu npdwé yupytph hwzytyznwihb wpdbplu® puwn Cuybpnupjwl ynnuhg unwgywé wwywhnyywénipjwl inGuwyh
2015p. nGywntdptph 31-h npnipjwdp’

QjnLpuinwnk- UnluinnLp upnnLliwpk- Spwluwnpwn Shuwpwpnt- UL Cunwdtup
unLpjnLlu pnLpjnLlu pJnLu
Jdwnytp wwywhnyywé wliwnd gnijpny 256,548 1,819,346 463,849 89,247 - 232,780 2,861,770
Jdwnpybp wwwhnyywé pupdwywu gnuypny 252,917 2,569,113 586,242 212,969 4,376 436,170 4,061,787
Jdwpybp wwwhnyywé wuhwwnutph
Gpw2fuwynpnipjwdp 12,156,615 3,437,765 1,114,551 1,138,068 824,377 3,106,357 21,777,733
12,666,080 7,826,224 2,164,642 1,440,284 828,753 3,775,307 28,701,290

Lywgbgywé' wnpdtgnydwl Ynpnunubiph

wwhnruwnp (181,796) (134,556) (41,436) (20,422) (13,830) (68,704) (460,744)
CUunwdtup hwwhunpnubphu npjwé

Jwpytp 2015p. nEYntdptph 31-h

npnLpjwdp 12,484,284 7,691,668 2,123,206 1,419,862 814,923 3,706,603 28,240,546

Uwnnplu ptndnn wryneuwyl wdthnihned £ hwdwfunpnubphu npdwé yupytph hwzytyznwihb wpdbplu® pun Cuybpnupjwl ynnuhg unwgywé wywhnyywénipjwl inGuwyh
2014p. nbGywntdptph 31-h npnLpjwdp’

QjnLnuinuwnk- UnluinnLp upnnLuwpb- Spwluwnpwn Chuwpwpnt- UJL CunwJtup
unLpjnLlu pnLpjnLlu pJnLu
Jdwnytp wywhnyywé wlpwnd gnijpny 81,580 957,734 379,517 9,306 - 90,261 1,518,398
Jdwnytp wwywhnyygwé 2wupdwywu gnjpny 38,371 3,953,777 800,484 186,099 13,427 624,817 5,616,975
Jdwnytp wwywhnyywé wluhwwnubph
Gpw2fuwynpnijwdp 8,893,886 3,825,613 1,242,626 1,313,629 771,909 3,317,588 19,365,251
9,013,837 8,737,124 2,422,627 1,509,034 785,336 4,032,666 26,500,624

Lywagbgywé® wndbgnydwl YnpniunuGph

wwhnLuwnp (96,983) (91,168) (21,449) (12,406) (6,462) (34,424) (262,892)
CUunwdtlup hwwfunpnubphu npjws

Jupytp 2014p. nthntdptph 31-h

npnLpjwdp 8,916,854 8,645,956 2,401,178 1,496,628 778,874 3,998,242 26,237,732
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«dhLLU» NFLUhYENUUL YUNYU3hL YU2UU4ENMNHI3NFL dUY RUFLEShNPUUUL CLUE PNHB3NFU
Shlwbuwyuwb hwpytuinynigintabtpht Yhg dwanpwagnneeyniGatn

2015p. nblyuntdptiph 31-h0 wwpunywdé tnwpyw hwiwn

(Swaquin << npwdny, bpl wyy pwb Gydwo st)

2015 L 2014ppE. ntynGdptph 31-h npnejwdp hwsdwfunpnubphu wpdwé pninp Junpytpp (punhwlncn
wnpundtbh 100%) wpdbp G [wjwuwnwlh  RwlpwwGunngeniund  gnpénn wlhwwnuGphu L
uwgUwyGnpwnipncuuGphl, npp gnuyg E wwihu, np wriw £ Lpwlbwywh wfuwphwgpuywl
hwJwytuwnpnuwgnud UGy 2pgwuncd:

Unnpl UGpyuwjwgywé £ 2015p.-h nGywnGdpGph 31-h npnigjwdp Jupywiht wnpn$bih npwyh
yGpwptnjwy Jbpincénep)ntup®

SwJdwjuwnu Updtqpyduw 2nLin Rwdwhuwntu Jupytph
Jupytp qény uwpytp wnpdtqpyuuwl
wwhnrLuwn wwhnrLuwn
hdpwjhlu guwhwwnywé
Ns dwdybwnwug 27,887,311 139,447 27,747,864 0.50%
dwdlytunwlg®
- 1-hg 30 on dwdybwnwlg 255,053 38,381 216,672 15.05%
- 31-hg 60 op dwdytwnwlg 160,358 50,928 109,430 31.76%
- 61-hg 90 op dwdybtwnwlg 129,235 57,917 71,318 44.82%
- 91-hg 180 on dwdJybwnwlg 269,333 174,071 95,262 64.63%
Cunwdblup
hwwhuinpnutphu
wnpjwé Jupytp 28,701,290 460,744 28,240,546 1.61%

Unnpb UGpyuwjwgywé £ 2014p.-h nGywnbdptph 31-h npnugjwdp Jupwiht wynpin$tih npwyh
JGpwptnjwy Jdbpncénep)niup®

SwJdwjuwnu updtqpyduw 2nLwn Rwdwhuwntu Jupytph
Jwnpytp qény Juwpytp wpdtqpydwl
wwhnrLuwn wwhnrLuwn
hudpwjhlu quwhwnywé
Ns dwdlybunwlg 26,131,725 139,334 25,992,391 0.53%
dwdytunwlg’
- 1-hg 30 op dwdybtwnwlg 112,108 12,960 99,148 11.56%
- 31-hg 60 op dwdytnwlg 73,193 18,701 54,492 25.55%
- 61-hg 90 op dwdybtnwlg 51,832 19,136 32,696 36.92%
- 91-hg 180 on dwdybwnwlg 131,766 72,761 59,005 55.22%
Cunwdblup
hwwhunpnutphu
wnpjwé Juwpytp 26,500,624 262,892 26,237,732 0.99%

2015p. U 2014p. nbywntdptph 31-h npnupywdp Cuytpnipgniup sh nlubghp wuhwnwwbu Lpwlwywih
hwJdwnynn thnfuwnniubp:

2013p. Cuytpnieynilp JGpwlwibg Updwdhph Jdwpgh $6pdtp JwpywenduGpht wvpdwé Jwpytpp’
nwpwswpewunid  wriw  wlpwpbUywuwnn  Gnwlwywiht - wwydwuubph  (wnGunwih  wpynwnh)
wwwdwnny: 2015p. nbywnbdptph 31-h npnugywdp punhwunn wndwdp Gnwlwywiht wwjydwulutph
wwwswnny Jwpdwé skhu 141 (2014p. nbGywntdptph 31-h" 505) gjninuwwntnbuwywl Junpytp® 20,987
hwqupn 3R npwd gnudwnny (2014p. nbGyntdptph 31—h npnpjwdp™ 198,938 hwquwn 33 npwd gnudwpny)’
2015p. nbywntdptph 31-h npniejwdp 4,505 hwquwp R npwd (2014p. ntyntdptph 31-h npnepjwdp” 23,103
hwqwnp 3R npwd) wpdbgnyywlu wwhnwwnny: 2014p. UnjedpGphu ubuywsé U 2014p. nGywnGdpbph
pupwgpnd 2wpnibwydnn R npwdh wpdbgpydwu b JwpywencuGph wlUhwwnwywl $htwluwlywl
fuunhpuGph wwwdwnutpny 2015R. pUupwgpnid Cuytpnejwl Ynnuhg yepwlwyyby £ 512 Juny 737,394
hwgwp 3R npwd gnwwpnd: Cunhwunp wndwdp JGpwuwyywsé Juwpybph hwadblyznwiht wpdtep,
UGpwnjwy yGpp U2dws Updwyhp Jwpgh $EpdGp JupyweniuGphu wpdwé Jwnytpp 31 nGywnGdptph
2015p. npniejwdp Yuwgdnid EhU 763,757 hwqwin R npwd (2014p. nGlywbuptnph 31-h npnupjwdp™ 182,198
hwquwn 3R npwd):

Mwjdwlwgpwjht  wwjdwlubph thnithnfuncegnip 4pGp £ Jupyh  wwydwultbph  dwdwlwlwynn
thnthnfunipywl  punye, hugh wpnniupnid wwjydwUwgpwiht  npwdwywl  hnupbph - Ujwundwdp
hpwyniuphg hpwdwpnud £ wbnh nlubghp uwhdwldwé dwdybunnud: JdGpwywnrngywsé  Jupybpp
hwJwwwwnwufuwUut, GU npnpunincd punnLudwé gnpswpwin wpwynhywihu b Gnwuwlwiht wwjdwultbphg
nnLdwé 2nppwlilibph hwdwn yuwpgwynpnn hpwhwuquGph wwhwugUGphl:
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Shliwbuwywb hwyytuinynigyntblbphb Yhg swlnpwgnnipynibGbn

2015p. ntywntdptph 31-h0 wjwpunywé wnwndw hwiwn

(Swaquin << nwdny, 6pl wy pwl Ggwo st)

9. Rpdlwlwh vhgngutip

Jdwpdwwiwé Ywwh L hwnnp- Spwubtlbywlyuwjhlu ®dnfuwn- UL Cunwdbtup
hhduwlwlu vhgngutph nwygdwl qnLjp pwdhgngubp hhduwlwl
Ypw Juwhuuwy Uhgngutip Udhgnglutp

UGpnpnudutp
Uygplwyuwl wpdbp
2014p. hnLujwpph 1 301,684 235,638 210,385 80,446 145,023 973,176
Uudb wgned 25,196 31,690 65,707 - 55,770 178,363
Ownwnnid (20,163) (5,518) (2,790) - (5,511) (33,982)
2014p. ntjntdptph 31 306,717 261,810 273,302 80,446 195,282 1,117,557
udbwgned 14,836 18,986 25,059 - 23,970 82,851
Owwpncd (2,170) (33,502) (4,696) (3,900) (5,386) (49,654)
®nfuwlgnwdutn (130) 50 130 - (50) -
2015p. ntjwntdptph 31 319,253 247,344 293,795 76,546 213,816 1,150,754
UnLinwlywéd Jwyjwénipynil
2014p. hnLujwpp 1 81,236 151,647 93,482 45,243 62,315 433,923
Uwdwénipjwl dwiuu 29,834 47,514 38,821 11,823 29,572 157,564
Ownwnnid (10,114) (5,518) (2,437) - (4,859) (22,928)
Onfuwlgnudutp (304) 25 304 - (25 -
2014p. ntjntdptph 31 100,652 193,668 130,170 57,066 87,003 568,559
Uwqwénipjwl dwfuu 31,680 46,322 46,956 10,080 36,902 171,940
Ownwnnid (750) (33,415) (4,418) (3,900) (4,567) (47,050)
Onfuwlgnudutp - 50 - - (50) -
2015p. ntjwntdptph 31 131,582 206,625 172,708 63,246 119,288 693,449
2nLin hwpdtyznwihlu wndbp
2015p. ntywntdptph 31-h npnLpjudp 187,671 40,719 121,087 13,300 94,528 457,305
2014p. ntywnbkdptph 31-h npnLpjudp 206,065 68,142 143,132 23,380 108,279 548,998
2014p. hnLujwphp 1-h nppnLpjudp 220,448 83,991 116,903 35,203 82,708 539,253

2015 U 2014ppe. ntywntdptph 31-h npnLjwdp wdpnngnipjwdp Jwdwds, pwig nbn ogunwgnpéynn wlynhyutph hwdwfuwnl hwdtyznwiht wnpdtep Yuqdnud Ep
225,573 hwquwnp U 210,229 hwqwp npwd, hwdwwwunwufuwlwpwp:

2015 U 2014ppe. nGywntdptph 31-h npnLgjwdp CuyGpniegntlp sh nlubgtp gpwdwnpywé hhduwlywl Jheng:
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«dhLLU» NFUhUYENPUUL YUMYUShL YUuQUUUEMMNHE3NFL dUY AUJLEShNPUYUL CULUGNNHE3NEL
bdhowbuwywb hwyytuinynigynabtphb Yhg swlnpwgnpnigynLabbp

2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyuw hwdwr

(Swquin << nwdny, bpb wy pwl G4wo st)

10. N Wnrpwwl wymhyutp

Rwdwlwpgswjhlu Yuwyhwnuwyg Cunwdbtup
Spwgpbkp Ubkpnpnudubp
hwdwluwpgswjhlu
SpwgptpnLd
Ulyqplwlwl wpdtp
2014p. hnotujwph 1 108,075 47,631 155,706
uyGlwugnid 84,457 - 84,457
nLpugnnid - (47,631) (47,631)
2014p. ntjntdptph 31 192,532 - 192,532
Uytwugned 100,089 - 100,089
2015p. nkywnkdptph 31 292,621 - 292,621
UnLnwlyjwé wdnpinhqughw
2014p. hntujwph 1 22,508 - 22,508
Udnpuinhqughwjh dwfuu 20,151 - 20,151
2014p. ntkywnbkdptph 31 42,659 - 42,659
Udnpuinhqughwjh dwfuu 25,475 - 25,475
2015p. nkywnkdptph 31 68,134 - 68,134
2nLin hwzyblznwjhtu wpdtp
2015p. ntyntdptph 31-h npnLpjudp 224,487 - 224,487
2014p. ntywnbdptph 31-h npnLpjudp 149,873 - 149,873
2014p. hnLtujwphp 1-h npnLpjudp 85,567 47,631 133,198

11.Uj wlywmhyubtp

Ywlfuwysdwplutn

Mwwnubp

Uwlfuwyswpubn w2fuwwnwyhgubphu
Ywlfuwyswputn Jwwnwlwnpwnputphu
UjL

CunwJtup wjp wywmhyukp

2015p. ntywnbtdptph
31-h npnLpjwdp

2014p. ntywnbtdptph
31-h npnLpjwdp

26,162 75,611
9,147 9,314
3,353 482

- 8,126
5,191 5,194
43,853 98,727

12. Mwpunwynpnipjncuubp htngudwl yuwjdwuwgpbpnyg

Cuytpnipyntul nLtuh gnpéwpputbp hGwngudwl hwdwéwjuwagnptpny: IGngudwl hwdwéwjuwagnptbpny
thnfjuwwndnepyntt pwé Juwd  Jwswnywé  wndbpnptpp  thnfuwugynud U Gppnpn Ynndhlu
Cuytpnipywl Ynnuhg unwgwsé Ywufuhy npwdh thnfuwptu: Uyu $htuwbuwlywl wywnhyutpp Ywpnn Gu
Utnpwgnwywnnyti Quud Utpwywswnyby gnpépuytiputnh unnuhg CuytpnLpjwl
wwnpuwynpnepynltuubph sywwmwpdwu (nE$ninh) pwgwlwjniejwl nGwpencd, uwywju gnpépuytpp
wwnpuwwynpynwd £ JGpwnwpdut, wpdtpnptpp wwjdwuwgnh wjwpwhu: cCuytGpnipjwl uwhdwudwdp
wjn wpdtenptph gény pninp rhuytpl nu ognuinltpp wwhwwuytbp GU U wyn huy ywwndwnny npwup
$BU wwwiswlwsyb: Uu gnpdwppubpu hpwlwlwgynwd GU wjl wywydwllubpny, npnup punniudwé Gu
unnwunwnu Jupywdnpdwl b wpdtenptph thnfuwnnipjwl ne Juwpywjhb gnpéniubnupjwl dwdwlwy,
huswtu Lwl wjbwhuh hnfuwlbwydwl gnpdwpputpnwd, npuntn Cuytpnieynilup hwuntu £ quihu npwGu
Uhglnpn.:

2015R. ntywntdpbph 31-h npnjwdp CuyGpnieywl wwpunwynpnopnduutpp $huwbiuwywl hwwndwéh
JuwgUwytnpwnip)ncuutph hGun Yupdwsé hGingudwl wuwydwlwgptph génd Juaqub) £ 914,599 hwqun
npwy (2014p. ntGhywnbdptph 31-h npnLeywdp™ qpn), npp UGpwenuwd £ hwaytgnpdwé wnnynu 5,459 hwquin
npwd gnidwpny: 2015p. nGywntdpbph 31-h npnuejwdp wju wwpunwynpniepjnctbbtph génd nputu ghwy
unpywé wynhyubph hpwwl wpdtpp Yuqut) £ 948,971 hwqwp npwd, npu hpGuhg uGpyuwjwguncd £33
wEwmwywl ywpwnpwjhl wnpdGpnetn: Stu éwu. 7:
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«dhLLU» NFUhUYENPUUL YUMYUShL YUuQUUUEMMNHE3NFL dUY AUJLEShNPUYUL CULUGNNHE3NEL
bdhowbuwywb hwyytuinynigynabtphb Yhg swlnpwgnpnigynLabbp

2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyuw hwdwr

(Swquin << nwdny, bpb wy pwl G4wo st)

13. ®njuwnnL vhgngubp

updnyp Uwpdwlt UVujwlbwlwl 2015p. UUJwlwlywl 2014p.
dwdljtwn nnnuw- ntYnbtdptph wnnlnuw- ntYwntdptph
npnjp 31-h npnjp 31-h
% npnLpjwdp % npnLpjwdp
dwpytn pwllytiphg
U $huwluwywu
hwuwnwuwnniejntulb uuu
nhg nnpwn  1-3 vwph 5.7-8.5% 15,259,784 5.6%-6.5% 10,388,078
dwpytn pwllytiphg
U $huwluwywu
hwuwnwuwnniejntulb
nhg Rnpwd  1-4 twiph 14.5%-22.2% 7,446,242 10.7%-15.5% 12,098,689
22,706,026 22,486,767

2015p.-h nGywnGdpGph 31-h npnugywdp  CuyGpnipgnill nluh  hinfuwnrneegnllUGp LwulGpyne
$huwluwlywl hwunwwnnie nilltphg (2014p.-h nGyntGdptph 31-h npnugyjwdp™ N $huwbiuwywl
hwuwnwuwniejnllUGphg), npnug  Juwgnpnutphg Jnipwpwlsnipp gbpwqwugnud £ uGthwywl
wwhwwih 10%: Ujyu Juwgnpnutph hwdwfuwnlt wpdtpp 2015p.-h nGynbdptph 31-h npnipjwdp
Jwaunwd £ 22,706,026 33 npwd (2014p.-h nbyntdptph 31-h npnigjudp™ 22,246,960 3R npwd):
Nuwpwuwynpnepntlubpp swhynud U wdnpuinhqugywé wndbpny:

Cuytpnpyniup ywpunwynp £ hwdwwwwnwufuwlnoenltt wwywhnygp thnfuwnne Jhgngubphtu wnlsynn
$huwluwywl wwjdwluutph npnypUutphu: UWu npnyypUtpp Uepwenud GU uwhdwudwdé gnpdwyhgutp,
wwpunwynpnieyntb/ubthwywl  juwwhunwp hwpwptGpuygneggntp b Jh 2wpp wyp $htwluwywl
gnpéwyhgutp: 2015p. nGUwbdptph 31-h npnugjwdp CuyGpnipniup fuwfunb Ep Yuwhwnwihu
JGpwptpnn  Gpyne  gnpédwyhg’  Yuwwhwwy  (UGpwejw)”  Gupwdwpy)/punhwunip - wynhdutp L
fuunpwhwpnyg rhuybp/Uunpdwnhywiht hhduwywt Ywwhwnwp gnpéwyhgutpp (2014, nGywntupbph
31-h npnijwdp fuwuwnnedutn sywl), b $htwluwlwl gnigwuh2ubphu yGpwpbpnn 2 gnpéwyhg’ pwg
dwplwjhu rhuytph gnpéwyhgp L gndwpwjht dwdyGunwjuniejwl dGnpywséph gnigwuhzp (2014.
nGyntdpGph 31-h npnupjwdp  fuwfunnedUGn gywl) Juwpyuwihb  Gpep  wwjdwuwgptpnd: Wu
$huwluwywl hwpybwnynipintultph pnnuinpydwl wduwpdh npnogjwdp Cuytpnoencup gunugned En
wju fuwfunnwdutph génd Jwpywwniubphg ywunnUwlwl ghgnudubp unwlwine gnpéplupwgned,
pwgwnnipjwdp  fulunpwhwpnug  rhuytGp/Unpdwwnhywiht hhdbwlwt  Ywwhww, gnpédwygh  JGy
Juwpywwine gény, nph wenwnd ghgnwdp unwgywé E Bnbp hwzdbune wduwpdh npnigyjudp U
thnthnfudwé Jwpywjhu ywjdwlwghp £ Yupdt, Jwpywwnnih hGn hwdGunne wduwpyhg hGunn: Uju
$huwluwywl hwpybnynipniultph pnnuinpydwl wduwpdh npnigjwdp Cuytpnoeniup gnuynwd En
dbwgwé tpyne Juwpywuwnniubph hbn pwbwydnp hwdwéwjubgywé ghgnidubph gény ww2unnuwwbu
dlwytpwyws ghgnidutph unnwgdwl, hugwtu Lbwl gnpdwyhgutph® wWwjdwuwagpwjihu npnuypUtph htun
hwdwwwunwufuwunipyjwlt  wwywhnydwl  Lwwwwynd  thnthnujwséd  wywjdwlwagpGph  Yupdwl
gnpépupwgnud: Jpduytbind Jwpywwniubph hGn pupwghy pwlwygnie nctuutph W hwnnpnwygnipjwl
dpw, hUswbtu Uwl® Unpdwp gnpéwpwp gnpépUpwgh 2pgwlwyutpnd  wnwnpbytpghu  hwgnpnnn
dwdwlwywzpgwuncd Unp Juwpywjht wwjdwlwagnph unwgdwu hwugwdwuph ynpw, nGYwywpniejnLup
hwuwnwwnniu hwdngywéncpniu ntbh wyu Jwuhl, np wju ghgnudutpp L yGpwlwyjwé ywdwluwagptbpp
Juwwnnuwywuwgytl: Cuytpnipywl  hpwgdbihnipywu  nhpph  JGppnwénipywlt Lywwnwyny
nGYwywpniejnitlup hwdwwwwnwufuwl thnfuwnenepyntlltGpp UGpwneG £ hugl 1 wdhu YuwwnbGgnphwyned,
intu 6wl. 26:
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14. U wupunwynpnrpjnLbubtp

2015p. 2014p.
nGywntGdptph 31-h ntywnbGdptph 31-h
npnLpjwdp npnLpjwdp
Wi $huwluwwl yuwpunwynpnepjnLuubp
Nuwpunwynpnipntbltp wudbwywgUh Ljwwndwdp 23,753 34,000
NMuwpunwynpnip)ntlltn Jwinnigwé swnwjnueinlulitnh gény 114,417 76,898
UL - 1,172
138,170 112,070
UL ng $hutwluwwl yupunwynpnepjnLuubp
Unadwynipnh gény wwhniuwn 195,525 157,215
Mwnuwynpniejntbultn hwpytph gény “pwgwnnipjwdp
2whnipwhwpyh 114,967 95,462
Y]] 2,407 565
312,899 253,242
CunwJtup wj upunwynpnLpjnLuubp 451,069 365,312

15. Uuninpwnuwu thnfjuwnnLpjnLultp

2009r. Cuybpnip)nLup Finca Microfinance Fund B.V.-hg uwnwghb| £ 2,500,000 UUL nnwph utnpwnwu
thnfuwnnip)nLl: Finca Microfinance Fund B.V.-h ubthwywUwwbpu E Inpwlnwywl Stichting holding
Microfinance Fund wldwUdwdp 3pdUuwnpwdp, nph hhduwnhpu E Deutsche Bank-p: dwpyp
unpwdwnpwé £ 7 mwph dwdytunng 14,98% wpnynLbwdbun innynuwnpnuypny:

2015p. nbywntdptph 31-h npnipjwdp Updwé unnpunwu  thnfuwnniejwl  gnwdwpp Juqgdtbp E
1,231,024 hwqwp npwd (2014p. nGywnbdptph 31-h npnupywdp’ 1,206,843 hwqwnp npwd), npuntn
UGpwnjwé hwpybgnwé wnnynuubpp Yuqut) Gu 24,184 hwqwn npwd (2014p. nbywntbdptph 31-h
npnLywdp’ 23,746 hwqwp npwd):

Ulwlywgdwl Ywd nuswpdwl nbwpnud Cuytpnie)niup unnpunwuned £ wju Jdwpnudubpp wyg
Jwpywuwntubph Uwwndwdp nlubgwé ywnuwynpniejnLbutph hwdbdwn:

CuyGpnipyntup ywpunwynpnoe)ndu ntuh wwywhnydbp hwdwwwwnwufuwlnep ntt unnpunwu ywnyh
gony wnyw $huwluwlwl npnypltphl: Uju npnyplubpu hptug Jbe UGpwnnud U $hpudwsd
gnpéwyhgutip, wwpuwynpnipyntltph b juwhwnwih hwpwpbpwygnipjwl gnpdwyhgutip, hugwtu
Lwl $huwlivwlywl wpnyntuplubphl yepwptpnn wy tnwppbp gnpdwyhgutp: 2015p. ntynbdptph 31-h
npnLpjwdp CuyGpnupgniup sh nlubgbp wju gnpéwyhgltph fuwfuwnnudutn (2014p. nGynbdptph 31-h
nnnLRjwup” sh nLlbgh):

16. Pwdlutnhpwywl Juuwhwmuwi

2015 L 2014ppr. nGywntdptph 31-h npnipjwdp hwjnwpwpjws, pnnupyué U wdpnnenipjwdp
Jdwpywé pwdlbunppwywl Yuwhwnwip pwnyugwé En 490,596 unynpwlywl pwdltnndubphg™ 10,000
R npwd wujwlwywlu wpdtpnd: Unynpwlwl pwdlGunndutp wnlbophunnUtpp hpwdnlup nLuGu
unwlwl 2whwpwdhUutn, npnup hwjwnwpwpynwd U dwdwlwly wn dwdwlwy UL CuyGpnipjwl
tnwnptywl punhwuncp dnnnyutphu ntuGu UGy pwdltunnduh nhdwg JGY dwjuh hpwynilp:

Cuytpnipywl pwdlbGinppwywl uwwhwwip pwdlbntptph Ynndhg Jdwnybp £ 3R npwdny U Upwlp
hpwynitup nLubU unwliwg 2whwpwdhuubp L Ywwhwwih pw2iuncd 3R nhwdny:

Cuytpnipywl’ pwdltGwnbptph Jhgl pw2fudnn wwhniunubpp vwhdwuwthwyynwd GU Ynenmwyywé b
spwfudwsd  pwhnyph gnwwph  swihnd™  wpunwhwjnywsé  Culytpnegjwl R optlunpnipjwl
hwJwwwwnwufuwl wwwnpwunywdsd hwpytwndnipntulbpnud: Qpw2fuynn wwhnruwnubpp
LuGpywjywgdnud 6L wWwhneunmwynpdwlu $nunny, npp unbnéynwd £ opGlUunpnipjwl  wwhwlgny:
Cuytpnipywl wwhniunwjhu $nunp duwydnpyned £ ywpunwnhp nwpGlwu hwnwgnwdubph Jhgngny
hw2dqwnyqwsé Cuybpnipywl gnun 2whnph 5%-h swihnyd, dhugl $nunp Ywquh pwdubnhpwlywlu
Jwwhwwrh 15%-p:
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Mwhnrunnh wju gndwpp Ywpnn £ ogunwgnpéytp Culytpnupjwl Ynpneunltpp swélybing, huswtu bwl
CuyGpnipjwl wwpunwwnnduGpp Jwpbine b pwdlbunndubpp hGun gubine hwdwp, Gt wj Jhgngutpp

npw hwdwn s6U pwydwpwpned:
Lwywwwyutph hwdwn:

2015 U 2014pR. CuytpnipnLlp sh hwjnwpwnbp whwpwdhlUutn:

17. 2nLwn nnynuwjhl GHuwdnLwnn

Sninuwjht GlwdnLn
Uunnuinpquigdws wndbpnd hupywnynn $hlwlivwlwl
wwinunwynnnnLbubnhg innlnuwhl Ghuwdnean
- hwswfunpnutphu tipdwdé Jupytp
- nhwdwywl vhgngutp U npwug
hwdwpdtpubp

cwhnyyph Ywd Juwuh Jhgngny hpwywl wpdtpny
swithynn $huwluwywl gnpshplbphg tninynuwjhu
GlwUnLin

Jdwswnph hwdwn Jwwnsbh yGunwywl wpdtpnptphg
wnnynuwjht Gywdnuinubp

Cunwdtup mninuwjht GlwdnLn

Sninuwjhlu swhuu
Udnninhquigywé wndtipnd hupdwnynn $hlwluwlwl
wwinuwynpnenLbubnhg innlnuwhl Swfuu

- thnfuwnnt Jhgngltin

- unnpwnwu thnfuwnnnLu

cwhnyyph Ywd Juwuh Jhgngny hpwywl wpdtpny
swithynn $huwluwywl gnpéhplbphg tinynuwjhu
Swfuu

Fwlytph htwn Yupwsé nbwn hwdwéwjuwagnptph nhdwg
wnnynuwjhl dwfuubn

CunwJdtup ninynuwjhtu swjuu

2nLin nnnuwjht Bjwdnn Jhug b mnnuwypp
wlwnhyubph wpdbqpyncdutphg YnpnLunutpph

qény Swfuup

2015p. ntjwnbtdptph
31-hu wjwpnyjwsd

Mwhniunwiht  hhduwnpwdp sh Jwpnn oguwgnpdyby wyp

2014p. ntywnbGdptph
31-hu wjwpunywéd

wnwph wwph
8,022,121 7,593,540
19,795 41,073
8,041,916 7,634,613
16,971 4,157
32,106 -
8,090,993 7,638,770
2,404,547 2,227,076
162,854 141,849
2,567,401 2,368,925
371,989 14,879
26,299 -
2,965,689 2,383,804
5,125,304 5,254,966

18. 2nLwn ognrwn/(Jluwu) wpnwpdnLpwjhtu gnpéwnuncpjnLbutphg

2015p. ntjwnbtdptph
31-hu wjwpnyjwsd

2014p. ntywnbdptph
31-hu wjwpunywéd

“Hihug, gntin
2nin Juwu $huwbiuwywl wynhyutbph b

wwnuwynpnie)ntlltph yepwgquwhwnnwdhg

CunwdJtlup qnLwn ogniwn/(Yluwu)
wpunwpdnLpwjhu gnpéwnuncpjnLlltphg

wnwph wnwph
116,857 14,842
(31,219) (30,610)
85,638 (15,768)

19. UUdLUwlwquh qény dwluubp

2015p. ntywnbtdptph
31-hu wjwpnyjwsd

2014p. ntkjwntdptph
31-hu wjwpnyjwsd

U2fuwwnwywps, wwnglwysdwnubp b wyg
hwuwnnignudutp w2fuwwnwyhgutphu
JdGpwwwwnpwundwl dwiuubn

Cunwdtup wudbwlwquh qény dwhuubkp

wnwph wnwph
2,308,814 2,334,583
13,643 7,271
2,322,457 2,341,854
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20. Uy gnpsSwnuwlwl Swiuutp

2015p. ntywnbdptph 2014p. ntywntdptph
31-hu wjwpnyjwéd 31-hu wjwpnyjwéd
wnwph wnwph
Nnjwieh L yuwrwywpdwl Jdwputn 745,751 605,867
Qnpéwnuwywl Jupédwlwinpjwl gény dwuukn 327,173 299,257
hduwywu Jvhgngutph ytpwlunpngdwl b
uwwuwnpyuwl dwfuubn 156,632 128,924
Uwwhnjwgpnipjwu gény dwuubp 115,165 101,997
Ununilw] Swfuubn 60,812 38,725
uluywnwlgnipjwl dwhuubp 57,475 53,488
Rwpybp® pwgwnnipjwdp 2whnipwhwpyh 56,208 126,708
Qpuubljwlwjhl dwfuubn 55,064 46,680
Ywwh U hwnnpnwygdwl Jhengubph gény dwiuubp 45,633 33,815
Gnpénnduwu swiuukn 34,136 27,689
LEpywjwgnigs wywl Swpuukn 30,239 28,568
runphpnuwnjuwywu U wjp Jwulwghunwywl
SwnwnLpnLbutph gényd dwhuubp 19,019 44,891
Anjwqnh dwfuutin 2,757 5,194
hduwywl vhgngutiph nnipu gnnudhg Ynpnwuwn 2,604 11,052
LhgGughwjh wpdtgnyncdhg YnpnLuwn - 47,631
Uyl Swfuukin 130,935 70,379
Cunwdtup wjl gnpéwnuwlwl swhuukp 1,839,603 1,670,865

21. CwhnLpwhwpl

Cuytpnrpynilp quwhwwnud U gpwugnud £ hp pupwghy JdwndGihp 2whnipwhwnyp W hp wywnhdutbph
L wwpwwynpnie)ncbutph  hwpywiht pwqwl hwdwéwju 3R hwpywiht  optlunpnipjwl, npp
tnwnpbpynud £ $UU-hg:

Cuytpnipyntll nLtuh npn2wyh dunwywl hwpywihu  wwppbpnepgniultp, npnup wnwgwunwtd Bu
2whnipwhwpyh bwywwnwyutpny sujwqgbgynn npnawyh dwiuubphg U 2whnipwhwpyh Lywwnwyutpny
shwpydnn npn2wyh GYwdnunutphg:

Gwnwagyws hwpytpp hwdwpyynud U dwdwuwlwydnp wwppbpnugyncuuGph Uwwndwdp, npnup
wnwgwluncd Gu $huwluwywl hwpyGundnig nilubpnud Swliwisywé wywhyutkph V]
wwpuwynpnieynlulbph hwpdGyznwihu gnidwpubph b npwug hwpydwl pwquwubph Jheli: 2015 W
2014pr-h nGywntdpbph 31-h npnupywdp wniw dwdwuwywynp twpptpnuencuubpp Jeswdwulnptu
JGpwpGpnud GU Gwdnunnh U dwiuuh Swlwgdwl hwdwnp wwpptp  JGpnnutph/dwdytGunutph
Uhpwrenipywlp, hUuswbu Uwl npnwyh  wywnhdubph  hwpywiht U hwayGyznwhlu  pwqwubph
dwdwlwywynp tnwnpptpniejnlllbphl:

Uwnnpl pEpdwé hwdwinpyutpnd ogunnwgnpéyned £ UGpYwihu hwpyh npnupwswihp® 20%, npp 33-nwd
Jdwpnud U Ynpwnpwwnhy dGruwnynieyniltpp hwpyynn 2whnyph hwdwp (hugwbu uwhdwugwé k)
3R hwpywjhu optuunpniejwl hwdwwwwnwufuwl:
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dwdwluwlwynp tnwpptpnipncuubpp 2015p. U 2014p. ntywntdptph 31-h npnupjwdp UepYuwjwgywé Gu

hGunlw] wnynruwynud”

RGuinwdqywd hwnluwyhl
wipinhd b/ (wwnunwynnncznclblibn) hGunlyugh gond’

2015p. ntywnbGUptph
31-h npnLpjudp

2014. ntywnbGdptpph
31-h npnLpjudp

PwUuybpnwt inbnwpwiudwé Uhgngutin - (110)
Jdwswrph hwdwp Jwwngtih $huwlivwywl wynhyutn 5,096 -
RwswfunpnutphU tpgwdé Jupybp 107,856 117,999
Shdluwlywl vhgngubp 2,503 (2,308)
Ng UynLpwywl wywnhyutkn - (393)
UL wywnhdubp (1,330) (4,456)
®nfuwnnt Uhgngltp (10,322) (17,699)
UL wwnuwynpncenLultp 42,463 36,857
2nLin htnwaquwé hwpyuwjhu wymphy 146,266 129,890

2015p. ntywnbUdptph
31-hu wjwpnyjwsd

2014p. ntywnbtdptph
31-hu wjwpnyjwsd

wwph wwnph
Swhnyyp Uhusl hwpynedp 78,794 714,617
Uwhdwudwé npnuypwswithny hwply (20%) 15,759 142,923
Uznnwywl tnwpptpnup nllutphg hwpyh wgnbgniejniup 9,294 920
Lwfunpn inwpqwl YGpwptipynn pupwghy hwpluwjhu
Swfuu 8,678 -
SwhnLpwhwpyh qény dSwjuu 33,731 143,843
Cupwghy 2whnipwhwnyh gény Swfuu 36,333 105,441
Lwfunpn inwpqwl YGpwptipynn pupwghy hwpluwjhu
Swfuu 8,678 -
bwnwaqywé hwplywjhu (ogniwn)/éwfuu * dwliwsywé
pupwghy wwpnid (11,280) 38,402
SwhnLpwhwpyh qény dSwjuu 33,731 143,843
2015p. ntywnbGdptph 2014p. ntywnbdptph
31-h npnLpjudp 31-h npnLpjudp
REnwaqywés hwpyujhu

wlnhyutp/(yuwpuwynpnopncuutp)
nctudwnp 1-h npnepywdp  hGnwagywé hwpyuwhu

wywnhyutp 129,890 168,292
Swhnyjpnud Yuwd Juwunwd pupwghly twnpnud dwlwsywé

hwnpywjhu éwfuu /(ognLwn) 11,280 (38,402)
Jdwdwnph hwdwp dwwnsbih $huwbuwywl wynpyutph

wwhnrunnd Swuwsywé hbinwagywé 2whniupwhwnyh

dluwgnpnutph wnwpptpneejncu 5,096 -
AEYinEdptph 31-h npnLpjwdp hEnwaqywé

hwpyuwjht wymhyubp 146,266 129,890

22. Muydwlwlywl ywpunwynpnipjnLuutp

Anpéniutineejwl puwlwunU pupwgpnid CuyGpnipynLup Yupnwd £ hGuinhw2dBhznwihU nhuytp ntubgnn
$hlwluwywu gnpshputn, nnwtugh pwywpwph hwswfunpnUtiph Ywphpubpp: Uju rhultpp, npnup
UGpwnnud GU JwpywihU rhuyh wnwpptp wunmhdwulbp, s6U wpunwgnynud $huwtuwywl yhdwyh

dwuhU hwaybwnyncpncuncd:

Cuytpnipyntll  hGnhwytblznwiht - wwpwwdnpnopncbbtpp unwldubhu oguwgnpénud £ Unju
dwpywjpt JGpwhuynnnipjwt U Yunwlwpdwl  pwnwpwywlncejnilp,

hwpdtUznwjhtu gnpéwnunipnctuutph dwdwuwy:

husu oquwgnpénud £

2015 U 2014ppE. nGywntdptph 31-h npnuywdp CuyGpnue)nLup wwjdwlwywl wywpunwynpnepyncbltph

Unpnrunubph hwdwn wwhniunutn sncup:
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Ywwhwnwh YyupunwynpnipnLuubp: 2015p. nGhywnGdptph 31-h npnuejwdp Cuybpnuinlup sncukp
Juwwhuwnw UepnpUwl wywpunwdnpnip)ncl (2014p. nGywnbdptph 31-h npnuejwdp CuyGpnie)ndup sncutp
Juwwhuwnwy Uepnpdwl wwpunwynpnepynll):

MuwpunwynpnLpjncbutp  gnpbwnuwljuwlt  Jwpsdwlwinipjwl  qgény:  CuytGpnieniup
gnpSwnlwywl  Jwpdwywipipjwdp Jwpsdwywined £ Jdh 2wpp  gpwublUjwlwihb  wmwpwéplbp:
Undnpwpwp Jwpdwywinipjwl dwdlyGnp nunid £ 3-5 wwph, hGunwqujnud  JGpwyuptinc
huwpwynpnipjwdp: dwpdwywinipjwl JdwpluGpp jnipupwlgjnep 2-3 wwphu JGY wybwunud GU°
2ntyuywlywl Juwpdwyddwpubplu wpunwgnGine hwdwp: Npnauyh Juwpdwlwipnigynlulbp wnpygnud Gu
hwytyw Juwpadwyswnpnd, npp hhdujwé £ inGnwywl guwjhu huntpuh thnthnfuncejnluubph ypw:

Epp CuyGpnie)nilp hwunhuwunwd £ Jwpéwlwy, snwnwnpbgynn gnpéwnUwywl JwpéwlwnLpjwdp
Jbpgywé gpwubljwyubph wywqw bjwquagnuu Jupéwysdwpubph uwrnigywépp hGinlywil £

2015p. ntywnbtdptph 2014p. ntywnbtdptph

31-hu wjwpnyjwsd 31-hu wjwpunywéd

wnwph wnwph

Uhusl 1 wnwnh 317,103 319,097

1-5 wnwph 585,122 787,310

5 nwpnig wybh 105,537 100,798
CunwJtup ywpunwynpnepjnLuukp

gnpsbwnuwlwl yupbdwwpnipjwl gény 1,007,762 1,207,205

Ywnwlwl Jupnoypubp: anpénilbngejwl plwywlnt pupwgpnud, Cuybpnie)nlup Gupwnyynud £
nwunwywl JupnypUtph W pnnnputph rhuybph: WwGHwywpnipntup hwdngwé £, np bdwl nwwnwywl
JwpnypUtpp W pnnnputpu wupwnpbUwwuwn wgnbgnieynllt s6U nlubLw $huwluwywl Jhdwyh Yud
Cuytpnipjwlu wwwagw  gnpénlubnipjwl wpnyncuplutph dpw, nunh - $huwliuwlywl
hwpdtuinynipncultpnud ng Uh wwhnuwn sh uinbnéyb:

Swpyuwjiht  optlUunpnipynil:  Swjwunwlh  Swlpwwbwnipywl  weplbnpwiht  hwdwlwpgp
Jwpgwynpnn optUunpnipe)niup, UGpwrjwp hwpywjhu optuunpnip)nilp, Ywpnn E nluBuwg JGyhg
wybh JGyuwpwunie)niutn: U4Ghu, dJwwug Yw, np hwpywihu dJdwpdhtulbpp  uwdwjwywl
nwwnnnintllGn  upnn Gu wlbp  dGnUwpywunppwywl  gnpénibbnugjwl JGpwpbnjwp: 6pb
Cuybpnipywl  gnpéncubnup)wl  JGpwptpwp nGwdwpnijwl  npnwyh  npnnwdubp  hwpywhu
Jdwpdhuubpph ynndhg yhdwpyytlu, cCuytpnipyncup Ywpnn £ Gupwnydt hwybywy hwnytph, wingdtph
L winynulbnh:

Unynpwpwp hwplywjhlb unncgnudp yGpwpbpnud £ wnunhinh nwpdwU bwfunpnnn Gpbp opwgnigwjhlu
tnwnphutGppu:

Qnpéwpwp Jhgwywjpp: 2wpgwgnn Gpypubph $huwlivwywl 2nywltpp, huswhuphU £ 3wjwuwnwuh
Qwlpwwbwnie)niup, wdbih 2wwn G Gupwpyynud qulwqwUu rhuytph, pwl wybh qupgqugwé
Gpyputph 2nlywubpp, UGpwrjwp wlbnbuwlywl, pwnwpwlwl U unghwiwywlu UL hpwjwywl UL
onGUunpwywl nhuytpp: Ppwdwywl, hwpywiht L opGUunpwywl hwdwywpgbpp 2wpnibwynud G
qungqwlwy, uwlwjl Ywpnn GU ntuGUw] wwpptp JGULUWPwWUNLR)NLLUED U Gupwyw GU hwdwfuwyh
thnthnfunepynlulbph: Swjwuwnwlup nbrlu gunudnd B wnlnbuwywl U pwnwpwywl
thnthnfunpnluubph gnpépupwgnd:  Npwbu qupgwgnn 2nLyw, Iwjwuwnwlp snltuh wjl wunhdwl
qungqugwé gnpdwnpwp U JuwunUwywpgwjhl Gupwlywrnigqwép, npp punpn2 £ wybih hwuntl wqwin
ntlyuwjwwl - wuwnbGunop)nculGpphu: b ppedl,  nUnbuwywl  wwdwlUUbpp  2wpnibwynud GU
uwhdwlwithwyt, $htwluwywl pncywubph gnpéniutingejwl Swywutpp, hugp pEplu sh wpunwgnnud
$huwluwywl gnpshpltiph wpdbpubpp: IGnwqu nunbuwywl qupqugdwl hhduwywl fungplunnun
GU  hwlnhuwlnd wUnbuwlwl U  hUunhninghnUw]  qupqugdwl  gwén Jwlwpnwyp U
inunbuwdwpdwl  yeuwnpnuwgywénieyniup, wwpwsw2pgwlwiht  wluwyniuncpynlulbpp W
Uhpwqgqujhu inunGuwywl sqguwdwdp:

R npwdh wpdbGgnynudp uludbp £ 2014p. UnjGdpGppu U 2wpnilwyyby E 2015p. nGlywnGdptph
pupwgpnid: 3R npwdh wnpdbgnynudp Yuiudws £ Uh 2wpp gnpdnlltiphg huswhuhp BU gnpw
inuwnbuwywlu qupqugndutpp, wnwghu hGpephu™ WWL-nLd nhungnn wéh wwjdwlutpnud UWUL nnpwinh
wndGynpnudl wyp qupgwgnn b qupgwgwé Gpypubph wpdnypUtph hwdtdwwm: UM GpypubGpnud
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2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyuw hwdwr

(Swquin << nwdny, bpb wy pwl G4wo st)

hpwyhswyp £ wdbh U pwpnwguncd w2fuwphwpwnwpwywl fuunhputpp b bwyph qgutph wuynwdp:
Wu gnpénultpp hwlgbgpt, GU nunGuwywl wsh Yupny wuydwl Mncuwunwlncd b wgguwjhu
wpdnyph wpdbgnydwl: Uw hp hGpphu JGéwgptp E dUznudp UMR nwpwéwpgwunwd, hUsh
wpnynLupnud Ynpdwinydbp 6U wpnwhwludwl b thnfuwugnudubph wipngniupned nnpwpwihu Ukphnuptpp:

Rwdwfuwphwjht $huwlbivwywl hwdwlwngGpnud hwdwlwpquwjht rhuytpp, win pyncd” qupywjhl
2nLywubph hpwnpnipywl Juwnpwnwgndp juwnpnn GU pugwuwywl wgnbgnueinct nctubu Cuybpneejwl
wwhwnwih U npw hwuwubihnejwl, wyth punhwupwywunptl® gnpénlubniejwl wpnynlupubph,
$huwluwlywl npnijwl U hGnwlywplutGph Jpw: UJGhtu, nbrbu wniw GU wUnpn2niejniultp’
wwlwé Gpypubph wunbuwlywl hpwyhdwyh hGwn, npp Ywpnn £ hwlgbgubp wpunwuwhdwUhg
Utphnunn npwJdwywu vhgngutiph wwywunpnh, hugwbu Lwl hwupwpnynibwpbpwywl wpunwnpwlph
gutph wuydwl, npp JGdwwtu npn2hs nbn £ fjuwnnud 3R inbwnbuniejwl hwdwp: Unwytb) fuhun qquith
2nLyuwjwwt uywrlbwihputbph b nddwpnipncbubbph wpnyniupned 3R inbnGuncpgniup, huswbu bwl
Cuybpnipywl gnpénlubnuegntlp Ywpnn U Juwuwnpwpwlw:  UuncwdtUwjuhd, pwUh np Udwl
GUupwnnnLe)nLllGph hhdpnud puywé GU pwgdwphy thnihnfuwlywl wwjdwultn W wunpn2niendultbn,
nGywywpniejntlp  htwpwynpnoegndt sncuh wpdwlwhwdwwn  guwhwnwlwl  wnwp, pE Udwl
hwlugwdwupubpp hug wagnbgnie)nct YntuGUuwl Cuytpnzywl wywnhyubph W wwpunwynpnienlulGph
hwadtUznwjhtu wpdtputph ypw:

Cuytpnipjwl $htuwluwywl hwpdtinygnipintltpp s6U UGpwnnud S2gpunincdutph wgnbgnie)niup, Gpb

wjnwhuphp Ywu, npnup Ywpnn Epu wUhpwdtn hwdwpdtb, Get dJGpp Udwé gnpénlUutph
waqnbgnie)niup nhunwpytih b wpdwbwhwywwnnpbU swithGh nwnbwn R hwdwn:
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23.
‘Swl.

«dhULRU» NFUhYGNUUL YUNYUShL YU2UUUENMNHB3NHFL dUY AUJLEShNAUUUL CLUENNHB3NHL

Qnpéwpplutp Juwuwlygyws Ynnudtph htwnn

2015. ntywnbdptph 31-h npnLpjudp

Sdhlwbuwywb hwyytinynigynialpht Yhg swlnpwgnpnipynibltp
2015p. ntlywntiptph 31-h0 wjwpunydwé nwpdw hwdwnp
(Swaquin << npuwdny, GpE wyy pwl Gpgwo st)

2014. ntywnbGdptph 31-h npnLpjudp

Shuwlbuwwl yhdwyh Jwupl
hw2ytwnynLpjnLu

UL wywmhyutp 11
- wy Qwwgwligdws YnndGn

UL ywuwpunwynpnipjncuubp 14
- dwyn pulibpnncl
- wy Yuwgwligdws YnndGn

‘Gwl.

Swhnjph juwd Juwuh Jwuhu
hw2ybwnynLpjnLu

UL gnpsbwnuwljuwl dwiuubkp 20
- dwyn pulibnpncyncl (enjwyph U

Yuwnwiwnpdwl Yswnlbn)

- Wyl Yuguligdws nndtn

(nbnGlhuwngwlwl U wy SwnwynczinLblbn)

'Swl.

1Ejwywp wudbwlwuquh
JuwpdwwpnipjnLu

- Quwnswdwdbwn Jswnnidlbn
wipfuunnwlihglibphly

19

Yuwwuwlygyws Ynnuh CunhwunLp uwnmbgnphwl Ywwuwlygyws Ynnuh  Cunhwuncp uwnbkgnphwl
htwn hwzytlyzhn punn $huwluwluwa htwn hwzytlyzhn punn $htuwluwluwl
hwybGwnynLpjnLuutph hwybwnynLpjnLuutph

6,772 43,853 98,727

6,772 - -

63,466 451,069 15,157 365,312

52,969 - 15,157 365,312

10,497 - - -

2015p. ntywnbtdptph 31-hu wjwpnydwd vmwph

2014p. ntywnbdptph 31-hU wjwpnywéd tnwph

Qnpéwpplubp CunhwunLp Yuwnbkgnphwl Qnpéwpputp Cunhwluncp uwnbgnphwl
Juuyuwlygyws punn $huwlbuwyuwl Juuwuwlygywé Yynndbph punn $huwlbuwyuwl
Unnudtph hGwn hw2yGwnynLpjnLuutph htwn hwzdbwnynLpjnLuutph
888,265 1,839,603 652,960 1,670,865
745,751 - 605,867 i
142,514 - 47,093 -

2015p. ntywntdptph 31-hu wjwpnyjwéd tnwph

2014p. ntyntdptph 31-hu wjwpnyjwsd nnwph

Qnpéwppltp CunhwunLp Juwwnbgnphwl Qnpéwpputp Cunhwuncp uwnbtgnphwt
Jquwuwlygyws punn $hbuwlbuwlyuwl Juuwuwlygyws Yynndtph punn $huwlbuwyuwl
Unnudtph hGwn hwzyGwnynLpjnLuutph htuwn hw2ybwnynLpjnLuutph

183,008 2,322,457 167,866 2,341,854

2015 u 2014pR. ntywntdptph 31-h npnupjwdp Cuytpnie)wl wnwlugpwjhu nGlwdwp wudbwywgdp pwnlywgwé E GnbL 3 wywawnnuhg:
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dhowbuwywb hwyytuinynipyntbltphl Yhg swlnpwgnnigynLbGbn

2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(Swquin << nwdny, bpb wy pwl G4wo st)

24. Shuwlbuwlwlu gnpshputph hpwywl wpdbpp

$UU-U uwhdwunwd E hpwlwl wnpdbpp npwbu gnudwn, npnd wynhyp Ywpnn £ Juwswnytp Yud
wwnpuwynpnepntup thnfuwlgyb) 2ntywih dwulwyhgutph Jhol undnpuywt ywjdwulbpny pUupwgnn
gnpswpenud swihdwl wduwpyh npnupjwdp: UWuwnbn uGpyuwjwgywé guwhwnnudubpp wwpuwnhn
UGpwny s6U wpunwgnnd wjl gndwputpp, npnup Cuytpneeyniup Ywpnn £ unwlw] npn2wyh gnpéhph
2nLyuwjwlywt thnfuwbwydwl wpnynitupned:

WuniwdGUwjuhy, wUhpwdtin £ wpwdwpwlunptl  JGUwpwlb,  2nljuywywl wnjwiubpp,
guwhwuwndwé hpwywl wpdtpp npngGine hwdwp: wjwunwlh Rwpwwbnngejwl 2ncywl YwpGh £
punLpwantp npwtu qupqugnn, U nunbuwlwl wwdwulbpp 2wpnibwynud BU uwhdwUwthwybg
$huwluwywl pnLywlbpnud gnpénLlGnupjwl dwywutnp: Sniywjh guwlzncdUtpp Yuwpnn GU hbwgwé
(huGp Ywd wpunwgnlbp Jwsdwnph gnpéwpputph Ypdwwnnud U wpnyniupnud s6U wpunwgnih
$huwliuwywu gnpshputph hpwywl wpdtputpp: WG4wywpnie nlul ogunwgnpét| £ 2nlywijh wdpnng
hwuwUbh nbnGYwwnynipntup $huwluwywl gnpshputnh hpwywu wpdtpp guwhwuntihu:

cuytpnipjwlt’™ 2wpnibwuwywl hhdniupubpngd ppwwlu wpdtpny  jwthynn
$huwluwlwl wynhyutph b yuwpunwynpnepjnLbubph hpww wpdtpp. Cuytpnipjwl npn?
$huwluwywl wynphyubp b ywpunwynpnie)nluuGn swihynud 6L hpwwl wpdGpny jnupuipwUs jnen
hwpytuinne dwdwlwywzngwlUh JGpgnud: 6nlyw wngneuwyp Uepywjwglund £ Lpdwé $huwluwlwl
wywhdutph U wwpwwdnpnipncuutph hpwywlu wndbph npndwu JGennutpp (Jwulwynpwwbu®
oquwgnpéywé guwhwwndwl Jbpnnutpp U GlwyGunwihtu wdywiutpp):

hpwywlu wpdtp

Shuwluuwywl 2015p. 2014p. $Shuwluwly 2015p. 2014p. ntYwnbtdptph $huwbuwywl
wlywmhyutp/ nEYywnbdptph nEYywnbtdptph 31- wl ntynbtdptph 31-h  31-h npnLpjwdp wlwmhyutp/
$huwluwlwl 31-h h npnLpjudp wlywmhdubp npnLpjudp $huwluwlwl
wwpunw- npnLpjudp / wwpunw-
ynpnipjncuutp $huwluw- ynpnrpjnLiutp

Yl wup-

mwynpnL-

pJnLULGp
cwhnyyph yud 4,144 106,065 Uwywpnwy 3 26nsdws npwdwywl  Snpdwpnuwjhu Nppwl pwnén Gu
Juwuh dhgngny hnuptn. Uwwqw thnfuwndtpubpp’ $npdwpnwjhu
hpwywl wpdtpny npwdwywl hnuptipp  oguwgnpétiny thnfuwndtpubpn,
swithynn, gUwhwuwnynwd 6U° hhdp qunnnilwynLejwu wjupwl pwpénp £
$huwluwywu punncutiny hwdwpdtpnipjwl b hpwlwl wndtpp:
wywhyutip/ $npduipnuwihu tnnynuwnnnt)ph
wwnuwynnnip)nLu- thnfuwndtputpp L hwdwnpdtpnLpjwl
ukp - wwjdwlwagnny Jhwulntpjnitup
wnunwndnLwjhu uwhdwudwé
uynthtin $nnywipnwihl

nnnLjpwswhtnp,
qtinsyws wjl

nnnLjpwswthny, npl
wnwnwgninud £ nnwppbp
wwjdwluwagnwjhu
Unnutiph Junywyhu

nhuljtpp
Jwsdwnph hwdwn 948,971 - Uwlwpnwy 1 Quwunudubp wywnhy 4/ Yy
Jwwngbh 2nLjuynid
$huwluwywu
wlwnhdukn
cwhnyyph yud (91,991) - Uwlwpnwy 3 26nsdws npwdwywl  $Snpdunnwjhu Nppwl pwnén Gu
Juwuh dhgngny hnuptin. Uwwaquw thnfuwndtpubpp $npdwpnwjhu
hpwywl wpdbpny npuwldwywl hnuptipp  oguwgnpstiny thnfuwndtpubpn,
swithynn gUwhwwnynwd GU* hhdp gunnnilwynLejwu wjupwl pwnén £
$huwluwywu punncutny hwdwpdtpnipjwl b hpwlwl wndtpp:
wywhyutip/ $npduipnuht wnnynuwnnntph
wwnuwynnnip)nLl- thnfuwndtputpp L hwdwpdtpnLpjwl
ukp - wwjdwluwagnny Jhwuuntp)ntup
wnunwndnipwhu uwhdwujwé
uynthtip $nnyuwpnwhl

nnnujpwgwthtinp,

qtinsws wjlu
nnnupwswihny, npl
wnuwgnnd £ thwpptp
wwjdwluwagnwjhu
Ynndtiph Jwpluyht
nhultpp
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2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(Swquin << nwdny, bpb wy pwl G4wo st)

Shuwluwlwl wywhyubph Jwywpnwy 3-h hpwywl wpdtpny swihnwdubph  hwdGdwunwgnpnodp
LuGpywjywgywé £ unnpl’

Gwhnjph Yuwd Juwuh Jhgngny hpwljwl wpdtpny

swithynn $htwbuwlwl wlymhyutp

2015p. 2014B.
1 hnLudwphp 106,065 -
Cunwdtup ognhuinutp Ywd yuwulbp
- Swhnyenud Yuwd Juwuncd (333,078) 102,693
Uwnpnidutp 139,166 3,372
31 ntYwnbkdpkph (87,847) 106,065

cuytpnipjwlt™ ng 2wupnitbwjuwyuwlt  hhdndcuputpnd hppwlwlu  wpdbpny swithynn
$huwbuwlwl wywnhyutph b yyupunwynpnLpyncbutph hpwwb wpdtpp. w2yh wnubinyg Uh
2uwpp  $hlwluwlwl  wywhdueph L wwpunwynpnpyniulph Jupdwdwdybn  punypn’
nGywywpneyntup upénwd £, np npwlg hwpdblznwiht wpdtpubpp dnin GU npwlug hpwiwl
wndbphU: Npnwyh wyp $htwluwywl wynmhyubph b $huwlivwlywl ywpuwynpnepinluuph gény
nGywywpnipyntul oguinwgnpénd £ gbingwé npuwdwlwu hnuptpp® hpwywu wpdtpp guwhwunbino
hwdwn: Wu quwhwuindwé npwdwlwl JhgnglGph hnupbph gbnsdwl  hwdwp  oguwgnpéywé
innynuwnpnuputpp hhdujwsé B hwpdbwnne wduwpyh npnuejwdp wbnwlwl  wwpunwwnndubph
GUwdwwptpnupywl ynph Ypw, gnudwpwd wndnypp, gnpdhph dwdytunwjuncegjwl, YnuwnpwgbUnh
JwnlwjhU rhubh dpuw:

25, Ywwhwunwh nhuyh unwywpned

cuyGpnipynip ywnwywpnwd £ hp Juwhunw® wwwhndGine  Cuybpnipjwl  gnpénlutneejwl
wupunhwuwniejwl uygpnilpp, vhuungu dwdwlwly wrwybiwgnijuh hwugutiny whwapghn Ynndtph
hwwnuygp  Ubpgpwywsés L ubthwywl  Jhgngutph hwjwuwpwzeniejwl  owywnhdwjwgdwl
Swlwwwphny:

R yEunpnuwywl  pwlyp Cuytpnipywlu hwdwp uwhdwund W JGpwhuynd B Yuwwhwwih
wwhwlgltbpp: Cunn R YR Ynnuhg uwhdwludws™ Ubpywynudu gnpénn Ywwhwwih wwhwlglubph,
nLuhyGpuw] Juwpyuwiht uwquwyGpwnepiniubtpp 2015p. nGyuntdpGph 31-h npnupjudp wbnp E
wuwwhnytlu 150,000 hwqwn 3R npwd Ljwqwagnuu pwdlbnhpuwywlu Yuwwhwnwy (2014p. nGhywnGdptph
31-hu’ 150,000 hwquwn 33 npwd):

Qwdwéwjl IR YR uwlunLwlwnpquwiht wwhwlgubph, npnup nwdh Jbg Gu Jwinbp 2011p.-hu, Jwpywhu
JuwgUwytpwnipnLuutnp, npnup hpwywluwgunwd Gu wnwwndnwyeh thnfuwlwydwu
gnpéwnuncp)nclutn Ywufuhynd, Jwpywihu dwpnwdubphg pwgh wjp ywwdwnubpny, wywnpuwynp Gl
wwwhnytl  Ywwhwwih U ehuynd  Gendwés  wywnhyutph - hwpwptpwbgniegniup - (Quwhwwih
hwpwptpwygnipywlu Juwunwnpwwl wwhwlg) Ljwquagniuhg pwpép Jwwpnwyned: 2013p.-hu
cuytpnieinill hp YwunUwnpnig niuncd Yuwwnwptp £ thnthnfunientt™ uwhdwUbing wpunwpdnueh
thnfjuwlwydwl gnpéwnUnipyntUUEpp  npwtu  gnpénllbnejwl wnwldhl  wnbuwl, wjnwhuny’
Cuytpnipyntp wwpunwynp £ hp juwunbwnpuywt uwwhwnwih b uwwhwwih hwpwpbpuygnegjwl
wwhwlgp wwhwwubp L Yuwuwnwnbp hwdwwwnwufuwl sgwihnud: 2015, nGyntdptph 31-h npnLpjwdp
wwhwnwih punhwUnip wywhwugp Jwqgunud £ 1,000,000 hwqup 3R npwd” 10% Ujwquagneyu
Jwwhwnwih hwpwpbpwygnipjwdp (2014, nGynGdptph 31-h npnupywdp” 600,000 hwqwp 33 npud®
10% Ujwquwgnuju yuwwhwwih hwpwpbpwygnipjwdp):
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2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(Swquin << nwdny, bpb wy pwl G4wo st)

Gunlyw wnyniuwyp yeppnuénud £ CuyGpnLp)wu Yuwwhunwy rGuncpuutpp uwhwwih hwdwpdbpniejwl
LwwuwnwyuGpny® hwdwéwjl R Yeunpnuwywl pwuyh Ynnuhg uwhdwlywé uygpniupltnh:

31 nkywnbGdptph 2015p. 31 nkywnbGdptph 2014p.

wnLnhwn swupjwd wnLnhw swpyjwd
Uygplwlwl Yuwwhuwy 5,263,044 5,476,588
Lpwgntghs Ywwhwnw - -
Cunwdtup uwhwnwy 5,263,044 5,476,588
Nhuyny Y2njwsé wynmpyukp 29,810,590 26,901,980

YwlnUwnpwywl Juwhwwih

hwpwptpwygniejnitup (%) 18% 20%
YwlnUwlwnpqwjht Ljwquagnt wywhwlgn

JuwlnUwnpwywl yuwwhwwih

hwpwptpwygniejwl gény (%) 10% 10%

lowhunmndutp s Fowhunndutp sEU
Rwdwwwwnwuhiwuncpjnct bjuqugnejl wpéwlbwqgpyt) 2015p. wpédwlbwqgpybp 2014pE.
pwdlUtinhpuljwl uwhwnwih ntywnbGdptph 31-h nkywnbdptph 31-h
wwhwluglutphlu npnLpjwdp npnLpjwdp

Suophuntpntlp YyGpwlwjnuwd £ Yuwwhwnwih Yuwrnigwépp Yhuwdjwlwihu Yupjwépeny: Cuybpnupjwl
wwhwwih hwdwpdGpnipniup uwhdwlynwd U JGpwhuyynd E° oquwgnpédtind 3R WP Unnuhg
uwhdwlujwsé uwhdwlwswihtpp: Npwbu Ldwl Jepwlwydwlu Jh Jwu, unphnipnp nhuwpynud £
Juuwhwwih  huplwnpdtpp U Juuwhwwih  nipupwUgnin nwuhl - webgynn rhuytpp: - funphpnh
wnwewnynpjntlltph hhdwU ypw Cuytpnepncul hp punhwunc Yuwhwwih Yurnigwépp Yunnigned
E 2whwpwdadhUutph Jdwpdwl, Unp pwdltunndubph pnnunpydwl, huswtu bwb Unp wywnpunph Yud gnpénn
wwnuph JwpdwU dhgngny: b pnudl, Cuytpnee)ntbp Juwnwdwpned £ hp Yuwhunwp® wwjdwUwgnwjhu
wwhwlgltph hpwywlwgdwl hwdwp:

26. Nhuytph junwyjwpned

Nhuytph  Ywnwywpnwl  CuyGpnipjwl  phqutuh  hhdbwpwp  wwppGphg £ L CuyGpnioejwl
ghpénLubnLe)wl fwywl pwnluwgnighsp: Culytpniejwl gnpénLutniejwlp punpn2 hhduwywl nhuytpu
Gu’

e Jwpywjhu nhuyp,

* hpwgytihniejwl nhulp,

e 2nLyuwjwlywl nhuyp:

Cuytpnipynill punniuncd £, np wuhpwdt2wn £ nluGUw rhuytph Yuwrwywpdwl wpnynibwyGun b
Lywwwlwjihu gnpépupwglbp: LadwéUu hpwlwluwglbine hwdwp CuyGpnieyniup unknét| £ rhuytph
Jwnwdwpdwl hwjtgwywnpg, nph hhduwywl bwwwnwyl £ yw2nmwwltp Cuybpnie)niup rhuytphg b
pNLj. w] Upwl hwultne hp gnpénilbniejwl Lwywwnwyubphlu:

CuyGpnipyjwl nhuytph yuwnwdwpdwl Lwywwwyubph uwhdwlUdwl b pwnwpwlywunceniuubph
dowlydwl punhwlnp wywuwnwufuwbwwnydnepyntup Ypnwd £ SuopGUltph funphnupnp: Suopbultph
funphpnh punhwuncp Uwwwwytu £ uvwhdwUb] pwnwpwlwUunipnluubp, npnup  huwpwynphlu
Yujwgbgutlu nhuytpl wnwlg wUhwpyh Jwupwpwgubine CuytGpnpjwl  Jpgnlbwynepgnllu b
SynLunce)niup: Mwhwwubind YyGpglwywl ywwnwufuwlwwnyniejniup® wjt JhwdwdwUwy thnfuwlghb
E  hpwydwuncgyniluGpu CuyGpnipywl  $htwluwlwl  pwdlpl®  Lwfuwgébint U gnpéwplybin.
ghpéplpwgltp, npnup JwwwhnytlU UwwuwnwylGph L pwnwpwlwluncpynltbuGph - wpnynibwybun
hpwlwluwgnudp:

CuyGpnieywl rhuytph YwRwwpdwl pwnwpwlywlnieintup U pupwgwlwpgtpp uwhdwludwé GU°
Cuytpnieywl rhulytph hwjnbwptpdwl U JGpppeénipywl Uwywwnwynd, npp poyL Yuw uwhdwlbg
nhuybph U JGpwhuynnniejnlllGph hwdwwwwwufuwl uwhdwlwgswihtp, JGpwhulyt, rhuGpp L
wwwhndb,  uvwhdwlwgswihtph  hGn hwdwwywunwufuwlnie)ndup: Nhuybph urwdwpdwl
pwnwpwywunipjntp U hwdwlwpgbpp  JGpwlwyynwd G ywunUwydnp  YGpwny®  2nywigh
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wwjydwllubph, wnwgwnyynn wwpwuplbph W dwnwjnipincuutph thnthnfuniejnilltph wpunwgndwu
Lywuwwyny: dGpwwwunpwundwl U Juwrwjwpdwl unwunwpnutph  Jdhgngnd  CuyGpnipyniup
Lwywuwwy nuh Jwrenegtp hwdwywpgwé U uengnnuywl yGpwhuynnuywl Jhgwywjp, npuntn
w2fuwwnwyhgltpp Yuwwybpwgltu hptug ntpp L wwpunwywunceynlultnp:

dwnyuwjht, 2ntjujwiuwl b hpwgdtihniejwl rhuytpp pE wnpidtih U pE gnpdwnputnh dwywpnwyny
Ywnwdwpynud b yspwhuyyned GU dwpywihu 4ndhwnbubph U wynhyutph b wwpunwynpnienlutph
wnwywpwl Yndhnth (wjunthbn® UMYY) dhengny: UMUY-U  wwwwufuwlwwne £ nrhuybph
Jwnwdwpdwl  pwnwpwywunigjwl, pupwgwlwpgbph  Jpwydwl,  JGpwhuynnnipyjwl U
onGLunpwywl/Yywunuwlwpgwiht  nw2wnnwd  wnelw  rhulytph  JGpwhuynnnopjwlu hwdwp U
guwhwwnwd E npwlug wanbgnip)niup Cuytpniejwu gnpéniutnugewl Yypw: Wu dninbgnudp ey £
nwihu CuyGpnupjwup Ujwgbglbp R UGpnpnudwihbu Jhgwdwjph  thnthnfuncpyniulGph  nGwpnid
CuyGpnipjwlp uwywnuwgnn hbwpwynnp Ynpnunutnp:

Jdwpyuwjhl nhuy

CuyGpnipynilp Gupwyw E JupywjhUu rhuyh, wju E° nhuy, np $htuwluwlywl gnpsdhph dh ynnup sh
Jwuwwnph hp wwpunwynpnieintup® $htwluwywl Ynpnunlbp ywwndwnbind Jjnwu ynndhu:

CuyGpnpjwlu hhduwywl gnpénlubnip)nLun Jhypnjwnytpp wnpwdwnpnedu E:
Rwdwwwunwufuwlwpwn, Jupywiht rhuyp deéwagnuyu uwpunpnop)ndu ntuh vhypn$huwluwynpdwl
Yuwgdwytnpwnipncuutph rhuytph Yunwywpdwl JGe: 2quih $huwluwlwl Juwuubphg funcuwthbino
hwdwn CuyGpnipgntup Yhpwend £ wwpptp  JGpnnutp Jwpywihbu  nhubGpp  npn2Gine b
wpryncbwdGunnpbU Yunwywpbipe Lwwwnwyny:

Uhypndpuwluwywynpdwl  npppnp punhwbngp wndwdp hwyJws B Jwpywhu  rhuyp’
hwswiunpnuGpht wnpwdwnpdnn Jwpybpph b pwlywihu wywunubph Jdhgngnd: blus yGpwpbpnud E
hwdwfunpnuGppht wvipdwé  Jupybpht, wju  rhuyp  YGUwpnuwgws £ Swjwunwlh
RwupwwbwnnpynLuncd:

Nhuybph  Ywnwldwpnwp W JnUhwninphugl  hpwywlwgynd £ uwhdwldwé  |hwgnpnuencultph
2newliwyutpnud: Uju gnpéplupwglbpu hpwywlwgynwd U dwplywihu yndhinbubph U Cuybpnuejwu
Suoptultph funphpnh Ynnuhg: Lwiupwl npuE hwjnh Yuqdnudp Ywpywjhu yndhnth ynndhg, pninn
wnwownyniejntlltpp Jwpywihu gnpépupwgh ytGpwptnjw (Jupywenih uwhdwUwgwihh hwunwnned
Juwd Jupyuwjiht wwydwUwgntph JGg nunnndutph Yuwwwpnd W wyl) Jpwuwgdnod U hwunwwnygned
GU Jwpywjhu pwdUh Ynnuhg: Unopjw nhuytph wnwywpnudu hpwlwlwgynud £ Juwpywjihu pwdluh
nGywywnph U LUEpphu yGpwhuynnnipjwl pwdhulutph YnnUuhg:

Cuytpnieywl Junpywiht pwnwpwywunce)niup uwhdwldwé £ Ydwpywihl d6ruwnyncd, npinkn hunwy
uwhdwUjwsé GU  pninp wnlsynn  pUupwgwlwpgbpp U wwhwlglbpp hwdwwwunwufuwu
JGpwhuynnuywtu JGuwuhguutph hGwn JGywntbn, UGpwrjwp Jwpyh wnpwdwnpnudp, sddwpdwé
Jwnpytnh Unuhwinphugp b wyiu:

Jdwpywjhu yndhwintlu JGpinudnn Jdwpdhulu £, npp ywuwwufuwbwwnne £ Jupywihb  hwjynGpnod
wdithnthdwé wnbnGywwnynieyniup JGpnestipe U Jwpywihu rhuytpp hbwpwynphbu Ujwgbgutin.
hwdwp: dwpywjhu yndhwintu CuytpnLejwl UGpuncd wuywiu Jwpdhu £, npp (hwgnpdwé £ Juywgltbino
JGpguwlwu npnand Juwpyuwjhu hwjwnp $htuwbuwynpbine Yud Jepdtine JGpwpbpjwy:

Jdwpywihu yndhint UGpywjwgynn wGnGywunynipywl  d2gnpnniegnilp Juwpywihtu - Jwuliwgbunh
Wwunwufuwlwwynepgnlu £, nd (pwglnud £ Lwfulwywl hwjwnp nhdnnh phqubuh U Jwpyuwjhu
nhuytph wwwwsd neunwUwuhpnee)ntlhg  hGwn: b yGpgn dwplywght  yndhnbh  wunwdutGpp
guwhwuwnnd BU hwjnh hwdwwwwwufuwlnip ncup uwhdwudwé swihwuputphu (nhdnnh Jwpywjhu
wwwndniejniup, $huwluwlywlu yhdwyp, dpgwlgwjhl ntbwyniejnitp b wyb):

3nLpwpwlg jnLp Jwuliwgnin wwnuwynp £ Uhpwnb Cuytpnipjwl Jwnpywjhu
pwnwpwywuncpyntluGpp U pupwgwlwnpgbpp® CuyGpnypywlu  Jwpyuwiht  Yndhinbhg  unwgywé
dwpywjpt hwunwwndwl uwhdwlwgswihh 2pgwbwyutpnud: 3ncpwpwlsjnip Jwulwéjninh Jtubgtn
dwpluwjht pninp nGuwyh futnhputph JGpwptnjwp qnignud £ wbophUnipywup b wplu)hu

46



«dhULU» NFLhYGNPUUL YUNYUShL WuUU4GNMNH33NHL dUY AUJLESHNULUL CLUEMPNHB3NFL
dhowbuwywb hwyytuinynipyntbltphl Yhg swlnpwgnnigynLbGbn

2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(Swquin << nwdny, bpb wy pwl G4wo st)

Undhwntbhlu:  3nipwpwlsjnip Jwuliwdynin ywwwufuwlbwwne £ hp Jupywht wynpin$bih npwyh W
JuwwwpnnwywUuh hwdwp, hugwtu bwl hp wynpn$th UGpuncd wnyw nrhuytph yGpwhuynnnipjwl b
UnUhunnphugh hwdwp: UGpphu wninhnp hpwywlwgunud £ JwulwgnunGph L CuyGpnuejwl
Jwpywjhu gnpépupwgltph wunUwynp wnnhnubp:

CuyGpnipywl Jwpywihlu pwdhup nwunwdbwuhpnd £ dwdyGwnwlg Jupytph JGpppwéniegniup b
hGunwdnwn £ (hunud dwdybunwlug Jdlwgnpnutphu: GYwdwpnieiniup, hGnbwpwp, wbnpu E
hwdwpnw dwdybwwlg Jwpytph U wyp Jwpywipt rhuybph JGpwpbpjwp  wenbynipinluutph
unpwdwnnpnudp:

CuytpnieynLup pw2tunwd £ qupyuwyiht rhuyh Jwywpnwyp® uwhdwuwthwybind JgYy Jupywench gény
ywu Jwpywnniutph fudph gény, huswtu bwl pun inuntuncejwl b w2fuwphwgnpuywl uGgutGunutGph
nhuyh swihGpp: dwplywjht rhuyh uwhdwlbwswihGnU pun Jupywenth U pun Jupywunbuwyh
hwuwwwnnwd £ Suoptuutph funphnipnp: dwpywnenih gény nhuyp hGnwgquwjnud uwhdwlUwhwyyned £
Gupwuwhdwlwswhbpny, npnup JGpwptpnud GU hwadGlznwihu W hGnhwdtlznwihu nhuytphu W
uwhdwuynwd U Jwpywjiht yndhinth Ynndhg: @wuwnwgh nhuytph hwdwwwwnwufuwlnce)nlup
uwhdwlwgswihtphlu huyynud £ opwwl Yupjwéspny™ wwwhnytine hwdwn, np CuyGpnejwlu ynndhg
uwhdwlyws Jupywihb uwhdwlwgswihtpp b uwpynibwynepjwl nunbgnegutbpp s6U fuwunygnid:

Cuwn Uwwwnwywhwpdwnpnojwl, b Juwpytph J6é Jwuh nGwptpnud, Cuybpnugynllt punnduncd £ gnuiy
Juwd wldlwywl Gpw2fuwdnpnipyniu: UWunewdGUuwjuhd, Jwpytph qgwih Jwul wuhwwnwywl G,
npuitn wjuwhuh wwwhnyniejwl dhgngubp s6U wpnn dbrp ptpdGr: Wuwhuh rhuytpp dnuhwinphugh
GU Gupwpyynw 2wpnilwywywl hhdniupnd U GUpwyw GU wnwpBlwl Juwd wyGh hwiwfuwyh
JGpwlwynudutinh:

JdEpwlwyjws wyuydwuubpny Juwpybp: Jdbpwlwdws  wywydwllbpnd  Jwpytpu  hptughg
uGpywjwgunwd  GU Jwpytp, npnup JGpwywenigyt)p GU° Jwpywrnih  $hLwluwlywl  npnogjwl
Jwuwnpwpwgdwl wpnyncupned, U CuytGpneegnilp Yuwmwpt £ ghgnudutp, npnup wjiwwtu sEn nhuwpyh:
Jdwpyh JGpwwnnigdwl nGwpnd wjl Jund £ wyn  Juuwbgnphwynd  wlubwfu UpwlUhg, np
JGpwywnnignwhg hGnn npw Juwmwpnnwywlp Gntl £ pwdwpwn:

JdEpwlwjjwés wwydwultpny $huwluwywl wywmhyubph hwzytlznwiht wpdtpp Ubplujywgywé E
unnpl pGpdwé wnynuwyned.

31 ntywnbdptph, 2015p. 31 ntywnbdptph, 2014p.
Rwbswhunpnutphu tipdwdé Junpytp 763,757 182,198

Unpdtqpyudwl wywhnruwn: Cuytpnieniup uwhdwunwd B wwhnwun wpdtgnynudhg Ynpniunutph
génd, npu hptuhg uGpywjwgunwd £ Jupywjht wnpnd$tinud Ypws Juwuubph guwhwwnnudp: Uyu
wwhnunnh  hhdbwywl pwnyuwgnghsp hpGuhg ubpywjwgunwd £ JwpyGph génd Ynpniuwnutph
fudpwywjhtu ywhnruwn, npp uwhdwudwé E Cuybpnipyjwl hwdwutn wynhyubph génd’ uwywd wjl
Juwulubph hGw, npnup hwaybgndby GU, uwywju s6U JGpwagndtp ywpytppu:

Jdwpyuwjht nhuyh wnwybpugnoyt gwithp: cCuytpniejwl Juwpywiht rhuyh wnwybiwgnou swihp
qqwrhnpGt wwwnwuynud £ U jwpudwéd £ U wluhwwnwlwl nhuytphg, L punhwlunwp 2ncuywywt
inuwnbuncpywl rhuytphg:

RBunlywp wryneuwyp UGpyuwgwgunud £ Jwpywihu rhuyh wnwybiugnuyu swihp  hw2dGlznwjhl
$huwluwywu wynhyutph génd: Iwpdblznwiht $huwluwywl wywnhyubph génd wnwybiwgnl
nhuyp hwdwuwp £ wjn wywmhyutph hwaytyznwihu wndtphu® bwfupwUu npuk hwzdwlgnud Ywd gpuwgh
wanbgnie)ntl hwayh wnlbip:
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Twdwywu Jhgngutp U npwlg
hwJdwnpdtputin

Swhnyph Yud yuwuh dhgngny hpwlwu
wnpdtpny swihynn $huwluwywl
wywnhyutp

RwbswpunpnutGphu tipdwdé Junytn
Jdwswnph hwdwn Jwwnsbh $huwluwyw
wywnhyubp

2015p. ntywntdptph 31-h
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2014p. ntyunbtdptph 31-h

npnLpjwdp npnLpjwdp
627,333 2,187,739
4,144 106,065
28,240,546 26,237,732
948,971 -
29,820,994 28,531,536

REnmhwytlyznwyht rhul: Cuybpnipniup ulygpnilpwjiunptlu Yppwend £ JhUlnoyU rhuytph
wnwdwpdwl  pwnwpwywlnipintup  hGnhw2dGlznwhu  nhuybph hwdwp, hUusp Yhpwnnd E

hwpdtlznwjht nhuytph hwdwp:

Uluwphugpujut hwdwlbUwnmpnuwgned: Cuytpnipjwu wynmhyubph b ywpunwynpneejnluubph
w2fuwphwgpwywl hwdwytUunpnuwgnudp 2015p.-h nGywnGdptph 31-h npnupywdp UGpYwjwgywé E

unnpl’

N wéwugjw $huwbuwlwl
wlywmhyubp

Twdwywl Jhgngutp U npwlg
hwJdwnpdtputn

Swbwhunpnubphl nipdwé Jwnytp
Jdwswnph hwdwn Jwwnsbh $htwluwywl
wywnhyutp

CunwuJtlup ng wswlugjuy
$huwluwwl wlywmhyubp

N wéwugjw $huwbuwlwl
wuwpunwynpnLpjnLuubp

®nfuwnnt Uhgnglubin

WL $huwlivwywl ywpunwynpnepnLbutp
Unnpwnwu thnfuwnenie)nLl
NMwpunwynpnep)ntbltp htungudwlu
wwjdwlwgntpny

CunwuJtlup ng wswlugjuy
$huwluwluwl
wwpunwynpnepjnLuubp

Ny wéwugjw $huwbuwlwl
gnpshputph qnLin nhppp

Swlwfuwnu Jwnpynn wpdnipwihl uynthtp
2nLwn nhppp

Swjwuwnwlhp S32Y4 kpyplutp Cunwdtlp
SwlpwybwnnLp)nLlu
1,190,298 - 1,190,298
28,240,546 - 28,240,546
948,971 - 948,971
30,379,815 - 30,379,815
2,247,744 20,458,282 22,706,026
138,170 - 138,170
1,231,024 - 1,231,024
914,599 - 914,599
4,531,537 20,458,282 24,989,819
25,848,278 (20,458,282) 5,389,996
4,144 (91,991) (87,847)
25,852,422 (20,550,273) 5,302,149

CuyGpnieywl  wywnhyutph U wwpwwdnpnipnluuGph wiuwphwgpwywt  hwdwybuwnpnuwgnudp
2014p.-h nblywbdptnh 31-h npnipjwdp UepYwjwgywé £ unnplu’

48



«dhULU» NFLhYGNPUUL YUNYUShL WuUU4GNMNH33NHL dUY AUJLESHNULUL CLUEMPNHB3NFL
dhowbuwywb hwyytuinynipyntbltphl Yhg swlnpwgnnigynLbGbn

2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(Swquin << nwdny, bpb wy pwl G4wo st)

Swjwunwlp S32Y4 kpyplutp Cunwdtlp
SwlpwwbwnnLpjnLu

N wéwlugjuw $huwbuwlu
wlwhyukp
Twdwywu Jhgngutp U npwlg
hwJdwnpdtputin 2,658,188 - 2,658,188
RwbwiunpnuGphU npdwé ywnytn 26,237,732 - 26,237,732
CunwdJtlup ng wéwlgjuy
$huwluwlywl wlymhyutp 28,895,920 - 28,895,920
N wéwlugjuw $huwbuwlu
wwpunwynpnLpjnLuubtp
®nfuwnnt Uhgngubp - 22,486,767 22,486,767
W $htwliuwywl wwnpwwynpniynLuutn 112,070 - 112,070
Unnpwnwu thnfuwnnie)nLl - 1,206,843 1,206,843
CunwuJtlup ng wswlugjuy
$Shuwluwlwl
wwpunwynpnLpjnLuutp 112,070 23,693,610 23,805,680
N wéwugju $huwbuwlwl
qnpshpubph qnuin nhppp 28,783,850 (23,693,610) 5,090,240
Swlwfuwnl Jwnynn wpdnipwihl uynthtp 106,065 - 106,065
2nLwn nhppp 28,889,915 (23,693,610) 5,196,305

CuytpneynLup hpwywuwgunwd £ pwgdwphy gnpdwppubn, npuntn gnpépuytputpp Junpywuzgwds stu
dhpwqgquwjhtu  Jwpywuwiht gnpswywinieincuuGph  Ynndhg: Cuytpnip)niup dpwybp £ ubpphlu
dnnbiutn, npnup pnyp GU tiwihu Upwl npnGnL gnpépuytputph Jwpywupubpp, npnup hwdwnptGih
GU JhgwqquwjhU upywuh2wjihu gnpdwywincpyntuubph Jupywuh2ubph hGun:

CuyGpnieyniunwd Jpwydtbp E Jwpywnnih  quuwbhwwndwl  upnphuqwihb  JdnnGl® thnpp L Jhghlu
dGnuwnywuwhpniejnllbGnpp guwhwwnbne bW npwug Jupywynpdwl yGpwptpjwp npnznudutn Yujwglbpno
Lwwuwnwyny: Upnphuqwjhu dnnbp Jowydbp £ unnwunwpun Jupywwnbuwyubph hwdwp W UGpwend £
dwpywnncuGph wprynibwybGunnegjwt - hhduwwU  gnugwup2ubpp $huwtuwywl  Jhdwyp,
dwplwnnluGph hGn  hwpwpGpnoe ncdubGpp, Juwnwdwpdwl npwyp, bwwwnwwihlb ogunwgnpénudp,
intnp, wpluwjht wwwndniegnilp, gpuwdp b w)u:

hPpwgytihniejwl nhuy

bpwgybihnLpjwlt nhuyh Junwljwpnodp: bpwgdtipnipywlu rhuyp JGpwptpnud £ pwydwpuwn
dhgngubph  wnyuwjnieyjwun® pwydwpwptint wjwunuGph  hGindGpwnwpaddwt U wyp $htwliuwywl
wwpunwynpywénipntultph génd wwhwlgUbpp, Gpp thwuwwgh wyn $huwlivwywl gnpshputiph
dwdybwp (pwuncd E:

Cuytpnijwl Uninbgnuwdp hpwgdbihnipjwl uowywnpdwU fulnphb ujywunwd £ Upwunwd, npwtugh
huwpwynphUu wwwhnyuyh pwdwpwp hpwgytihneenct ywnpunwynpneggnlblGph JwpdwU hwdwn, pE
pupwghy, U G uppbuwjht hpwyhsdwyutpnd, wnwlg Cuytpniejwl Jupywuh2ht wupunncubh yuwu
hwugUubnL Ywu Ynpniunutn wnwgwgubine:

UNYyy-u JGpwhuynwd £ wju nGuwyh rhuytpp dwdybunwjunpywl yGppnwénipjwl dhgngny™ npn2Giny
Cuytpnipywl nwqdwydwpnipncup hwenpn $huwlivwywl dwdwuwlwzpgwlh hwdwn: Cupwghy
hpwgytihnipyntup ywrwywpynwd £ quwldwwtnh ynndhg, nd Jupnd £ Jupdwdwdytun hpwgytih
wywhdutph wnpn$tip, npp hhduwywunwd pwnyuwgwé £ Juwpdwdwdlybun wjwunutphg, pupwghy
hpwgythnipjwl wpwlgdwl b npwdwywl hnupbph owyunhdwjwgdwl Lwwwnwyny:

bpwgybhniejwl U tnnynuwnnpniyph rhuyh YGpnuéniegnilp uGpyuwjwgywé £ hGunlyw) wngniuwyned:

Uwnnpl UGpyuwjwgywép hhdudwé £ CuyGpnipywl nGlwdwnp wuduwlywguphl wnpwdwnpwé Lubpphlu
nbnGywwnynipjwl ypw:
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Ng wéswugjw $huwluwlwl wlmhyubp

Shpulwd nnlnuwnnnLpny gnpdhplbn

Twdwlwu dhgnglutp W npwlg hwdwndtpltp
Swswfunpnutphu tpgwé Jwnybn

Jdwswrph hwdwp Jwwngtih $huwliuwywl wynhyutbp
CunwJtup $hpuydws mnjjnuwnpnijpny $huwtuwluw
wlnhyubp

s nnhnuwlpn $hlwlivwlwl wilpinphylbn

Twdwlwl dhgngltp W npwlg hwdwnpdtpltn

Cunwdbtup ng mninuwyhp $htwbuwluwt wynhyutp
CunwJdtup ng wswugyw) $hutwluwywl wymhyubp

N3 wéswugjwp $huwluwluwl ywpunwynpnipjnLulutp
Shpuywd innynuwnnncpnd gnpdhplbn

®nfuwnnt Uhgngutip

Uwnnpwnwu thnfuwnnipniu

Nwpuwynpnie)ntbltp hingudwl wwjdwlwgntpny
CunwJdtup $hpudws nmnjnuwnpnejpny $htwuwljuwe
wuwpunwynpnepjncuubp

Onhnfuwlwl tnnlnuwinpnpny gnpdhplibn

®nfuwnnt Uhgngutip

Cunwdbtup thnthnfuwuwl nnnynuwnpnejpny $htwbuwlut
wwpunwynpnLpjnLuutp

s nnynuwlhn $hlwluwlwl wwnpnuwnpneayncbluGn

W $huwlivwywl ywnpunwynpnejnluubp

CunwJdtup ng mnynuwypp $hutwbuwywl
wwpunwynpnepjncuubp

CUunwdbtlup ng wéwlugywy $hutwbuwuwl ywpunwynpnLpynLuubp

Snynuwnpnijph qgujniuncejwl wnwnppGpnipnlu
Snynuwnpnyph qquynLuncpjwl jncnnwyuwjht nmwpptpnipinct

Uswlgju $huwuwyw gnpshputp

Swdwfuwnl Jwpdnn wpdnipwjhu uynthbn

Shuwluwywl wywmhyubph b wwpunwynpngjnctulbph hpwgdbihnigjwu
wnwnpbpnie Nt

Shuwluwlwl wywmhyutph b yjupunwynpnepjncuubph
Unrwnwluht hpwgytihnipjuwt mwpptpnLp)nlt’ wénnuijwl
Yupqgny

«dhULU» NFUhUYGENUUL YUNYUShL YUQUUUENMNHE3NFL dUY AUJLEShNAULUL CLUEMNEHB3NEFL
Sdhlwbuwywb hwyytinynigynialpht Yhg swlnpwgnpnipynibltp
2015p. ntlywntiptph 31-h0 wjwpunydwé nwpdw hwdwnp

(Swaquin << nwdny, 6pl wy pwl Ggwo st)

Uhghu Ynjwéd Uhugl 1 wdhu 1-3 wdhu 3 wduhg 1-5 mwph CunwdJtlup
wpynLbwytn 1 wmwph 2015p. ntynbtdptph
wnnynuwinpnyyp 31-h npnLpjwdp
0.2% 627,333 - - - 627,333
35.04% 389,258 3,241,816 13,722,307 10,887,165 28,240,546
6.9% 948,971 - - - 948,971
1,965,562 3,241,816 13,722,307 10,887,165 29,816,850
562,965 - - - 562,965
562,965 - - - 562,965
2,528,527 3,241,816 13,722,307 10,887,165 30,379,815
9.83% 502,473 3,225,060 5,637,311 6,878,527 16,243,371
14.14% - - 1,231,024 - 1,231,024
11.90% 914,599 - - - 914,599
1,417,072 3,225,060 6,868,335 6,878,527 18,388,994
15.18% 3,750,900 2,713 1,838,292 870,750 6,462,655
3,750,900 2,713 1,838,292 870,750 6,462,655
138,170 - - - 138,170
138,170 - - - 138,170
5,306,142 3,227,773 8,706,627 7,749,277 24,989,819

(3,202,410) 14,043 5,015,680 3,137,888

(3,202,410) (3,188,367) 1,827,313 4,965,201

4,144 - - 91,991

(2,773,471) 14,043 5,015,680 3,229,879

(2,773,471) (2,759,428) 2,256,252 5,486,131
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«dhULU» NFUhUYGENUUL YUNYUShL YUQUUUENMNHE3NFL dUY AUJLEShNAULUL CLUEMNEHB3NEFL
Sdhlwbuwywb hwyytinynigynialpht Yhg swlnpwgnpnipynibltp

2015p. ntlywntiptph 31-h0 wjwpunydwé nwpdw hwdwnp

(Swaquin << nwdny, 6pl wy pwl Ggwo st)

Uhghu Ynjwéd Uhugl 1 wdhu 1-3 wdhu 3 wduhg 1-5 tnwph CunwdJtlup
wpynLbwytn 1 wmwph 2014p. ntjnbtdptph 31-h
wnnynuwnpnp npnLpjwdp
Ng wéwugjwy $htwbuwlwl wywmhyubkp
Shpulwd innlynuwnnnLpny gnpdhplibn
Twdwlwl dhgnglutp W npwug hwdwndtpltp 7.04% 2,187,739 - - - 2,187,739
wdwhunpnutphu npdwé Jwnytp 32.73% 742,869 3,248,390 13,146,033 9,100,440 26,237,732
Cunwdbtup $hpujwsés mnynuwinpnepny $huwiuwljuu
wlwnhyutp 2,930,608 3,248,390 13,146,033 9,100,440 28,425,471
s nnhnuwlpn $hbwlivwlwl wilinphylbn
Mwdwywl vhgngutn U npwug hwdwndGpubp 470,449 - - - 470,449
Cunwdbtlup ng inijnuwypp $htwbuwuwt wymhyutp 470,449 - - - 470,449
Cunwdbtlup ng wéwlugjuw) $hutwbuwlyuwl wlmhyutp 3,401,057 3,248,390 13,146,033 9,100,440 28,895,920
Ng wéwlugjwy $htuwbuwlwt YuwpmwynpnrpjnLutp
Shpuywd tnnlynuwnnnLpndy gnpdhplibn
®nfuwnnt Uhgngubn 11.43% 760,337 1,807,398 3,659,948 9,207,123 15,434,806
Uwnnpwnwu thnfuwnnini 14.14% - - 19,418 1,187,425 1,206,843
Cunwdbtlup $hpujws mnynuwnpnejpny $huwiuwljua
wwpunwynpnipjnLuutp 760,337 1,807,398 3,679,366 10,394,548 16,641,649
Onihinfuwlwl tnnlnuwinpnpny gnpdhplibn
®nfuwnnt Uhgngubp 12.27% 7,124 656,394 2,395,092 3,993,351 7,051,961
CunwJtup thnthnfuwwl wninynuwnpnejpny $huwbuwluwl
wwpunwynpnLpjnLuutp 7,124 656,394 2,395,092 3,993,351 7,051,961
s tinhynuwlpn $hbwlbuwlwl wwpnwynpnysnlblbn
W $huwlivwywl ywnpunwynpneejnluubp 112,070 - - - 112,070
Cunwdbtup ng mninuwyphp $huwbuwywl
wwpunwynpnepjnLuubp 112,070 - - - 112,070
CunwJdtup ng wswugyw $huwluwyuwl
wwpunwynpnipjnLlutp 879,531 2,463,792 6,074,458 14,387,899 23,805,680
Snynuwnnnrph qqwjnituncejwl wwppbnnientu 2,163,147 784,598 7,071,575 (5,287,459)
Snynuwnpnjph qqujnLuncpjwl Ynrnwujhl
wnwppbpnLpjnLu 2,163,147 2,947,745 10,019,320 4,731,861
Uswlugjuwp $huwbuwluws gnpshpubp
RwdwfuwnU Jwpynn wndnipwihu uynthtn - 106,065 - -
Shuwluwywl wywnhyutph bW wwpunwynpniejnltultph
hpwgythniejwl tnwppGnpnintu 2,521,526 890,663 7,071,575 (5,287,459)
Shuwluwwl wlywmhyutph b yyupunwynpnepjncuubph
Unruinwuijhu hpwgybhnipjwl nmwpptpnepynL’
wénnulywl Yupgny 2,521,526 3,412,189 10,483,764 5,196,305
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«dhULRU» NFUhYGNUUL YUNYUShL YU2UUUENMNHB3NHFL dUY AUJLEShNAUUUL CLUENNHB3NHL

Sdhlwbuwywb hwyytinynigynialpht Yhg swlnpwgnpnipynibltp

2015p. ntlywntiptph 31-h0 wjwpunydwé nwpdw hwdwnp

(Swaquin << nwdny, 6pl wy pwl Ggwo st)

Uyunhybtph L wwpuwynpniggnibbtph Yneinwywhb hpwgytihnugwb wnwpptpnugintd’ wannuiywd Ywpgny. Uwnnple 06pyuwjwgwéd wngniuwyp GepYuywglned
Caytpnipwb ny wowagywy $howbuwywld wynphybbph L ywpunwynpnientGbbph dwnpdwb dwaytwnbbph yepiniénipynibp puuin wwydwbwagpny dwjuwwnbuwé dwndwl
dwaybwinbbph: dbpp Godwdé gnudwpbtpp thnhnfuwywb innynuwnpnypny gnpdhpltph hwdawn $hwbuwywb wynhyobph L wwpunwynpnipntbbph gény, Gopwyw
G0 hnthnfudwl, Beb thnthnfuwywb uninynuwnpnypbtpnud thnthnfunientGGpp twppbpytt hwybunne dwdwlwywynpowbh ybpontd npnpdwdéd inninynuwnnnyplbph
qUwhwuwnwlwbbbphg: Updtgpyywd wyinhdObpp OGpYuwywgdwé 60 hwdtyrwiht wpdtplepny hwlwdé wnpdbgpyiwb génd wwhniuwinp L hhdbdwé G0 npudwywb
thongltph OGphnuph wyGywiynn dwiytwnlbph ypw: bOswbu O6pYuwywgdwé £ dwb. 13 - nud, hwpybunnt wiuwpyh npnigjwip thnfuwent dhenglbph gény
wwjdwbwgnpwihb npnyplbph uwfuniwb hwdwn ywunnbwwtu unwgywd ghentiltph pwgwywnipjwb wywydwbobpnid, nEywdwpnipnibp nwuwywngky £ 3,566,139
hwquwp npwd gnidwpny thnfuwrent shongbbpp npwtu gwywhwy (2014p. gnn): NEYwywpneentlp hwuwnwwnnit hwdngywénieintl nbh wyb dwuhl, np wyu ghentibbnp
ww2unnbwwbu Yuinwgybl thnfuwrenibbphg L G24wé thnfuwrent dhonglbbph gény npwdwywb hnupbpp inbnh YnbGGwh pun nputg ywjdwbwgnny Gwuwwnbuwé

dwdltintnh:

Shpulwd innlnuwnnneny
qnpéhplbn

®nfuwnnt Uhgngutip

Uwinnpwnwu thnfuwnnte)nill
Mwnuwynpniejntultn hGigudwl
wuwjJdwlwgnptpny

Cunwdtup $hpujwsd
nnynuwnpncjpny $htwluww
wuwpunwynpnLpynLuutp

Ompinfuwlwli tnnlnuwnnnpny/
qnndhplbn

®nfuwnnt Uhgngutip

Cunwdtup thnthnfuwlwl
nnynuwnpncjpny $htwliuww
wuwpunwynpnLpynLuutp

s winhnuwlpn $huwlbuwlwl
wwipunwinnpnnLuGn

WL $huwlivwywl
wwpunwynpnypnculbn
Cunwdbtlup ng mnynuwypp
$huwlbuwluw
wwpunwynpnepjnLlbp
Cunwdbtup $hutwlbuwlyuwl
wuwpunwynpnLpjnLuubp

Uhghtu Y2njws Uhtsl 1 1-3 wdhu 3 wduhg 1-5 nnwph Cunwdbtlup Qwy blznwjhl
wpnnLtbwy wudhu 1 nnwph wpdtp 2015p.
wnnynuwnpnyyp nEYywnbtdptph 31-h
npnLpjudp

9.83% 131,723 3,234,728 6,958,865 7,693,731 18,019,047 16,243,371

14.14% - - 1,385,219 - 1,385,219 1,231,024

11.9% 914,599 - - - 914,599 914,599
1,046,322 3,234,728 8,344,084 7,693,731 20,318,865 18,388,994

15.18% 4,987,293 15,286 2,014,552 913,173 7,930,304 6,462,655
4,987,293 15,286 2,014,552 913,173 7,930,304 6,462,655

138,170 - - - 138,170 138,170

138,170 - - - 138,170 138,170

6,171,785 3,250,014 10,358,636 8,606,904 28,387,339 24,989,819
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«dhULU» NFUhUYGENUUL YUNYUShL YUQUUUENMNHE3NFL dUY AUJLEShNAULUL CLUEMNEHB3NEFL
Sdhlwbuwywb hwyytinynigynialpht Yhg swlnpwgnpnipynibltp

2015p. ntlywntiptph 31-h0 wjwpunydwé nwpdw hwdwnp

(Swaquin << nwdny, 6pl wy pwl Ggwo st)

Uhghtu Y2njwéd Uhugl 1 1-3 wdhu 3 wduhg 1-5 tnwph Cunwdbtup w2y blznwiyht
wpnnrtbwy b wudhu 1 nnwph wpdtp 2014p.
nnynuwnpnLjp nkywnbdptph 31-h
npnLpjudp
Shpulwd innlynuwnnneny
qnpdhpltn
®nfuwnnt Uhgngutp 11.43% 880,754 1,893,149 4,440,403 9,844,213 17,058,519 15,434,806
Uwnnpwnwu thnfuwnnte)niLl 14.14% - - 152,056 1,342,812 1,494,868 1,206,843
CunwJtup $hpudwsd
nnynuwnpncjpny $hutwluwwl
wwpunwynpnpjnLbltp 880,754 1,893,149 4,592,459 11,187,025 18,553,387 16,641,649
Ompinfuwlywli innlnuwnnnpny/
qnpéhplbn
®nfuwnnt Uhgngutp 12.27% 8,403 689,239 2,968,738 4,515,212 8,181,592 7,051,961
Cunwdtup thnthnfuwlwl
wnnynuwnpncjpny $htwbuwywl
wwpunwynpnpjnLbltp 8,403 689,239 2,968,738 4,515,212 8,181,592 7,051,961
s winlynuwlpn $hlwluwluwl
wwipunwnnpnnLulGn
UL $huwliuwyw
wwnuwynpniejnibltn 112,070 - - - 112,070 112,070
Cunwdbtup ng mninuwypp
$huwlbuwluw
wuwpunwynpnLpjnLuukp 112,070 - - - 112,070 112,070
Cunwdtup $huwlbuwyus
wwpunwynpnepjnLuubp 1,001,227 2,582,388 7,561,197 15,702,237 26,847,049 23,805,680
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«dhLLU» NFUhUGNUUL YUNYUShL YUQUUYENMNHE3NFL OUY AUdLESHhPULUL CLUEMNEHB3NEFL
Sdhowbuwywb hwyytuinynigynabtphb Yhg swlnpwgnpnipynLbltp

2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(Swquin << nwdny, bpt wy pwl Gdwo st)

enLjujwlwlu nhuy

cniljwjwywl rhuylu wju rhuyu E, np CuUyGpnipywl 2whnypUtpp ywd Juwhunwip Jwd hp
ghpénLlGnpjwl  Lwwwnwyubpht hwulbine upnnooegpilp Ywnpwpwlwl - 2ncugywyuit
unnynuwnpnyputpnud U qubpnud  thnthnfuncpgncbuGph Yuwd npwtg wulwjndunigjwl wwwndwnny:
eniywjwywl rhuyu pungpynd £ wninynuwnpnuph U wpdnupwiht rhulytpp: enthnfunceynilubp nknh
sGU nLukgbp Cuybpnejwl nhulytph quwhwwndwl dninGgneduGpnud ywd nrhuyh wunhwunwd, hugwGu
Lwl nhuytph ywnwdwpdwl b swihdwl JGpnnutpnud:

Snynuwnpnejph nhul: CuyGpnipjwl npwdwlwl hnuptGph wnynuwihlb JGpnwénieiniup hpGuhg
uGpywjwgunwd £ nhuy, np $huwluwywl wywnhdh wwwgqw npwdwywl hnuptpp YuwwnwuydBu
2ncyugnud wniw winynuwnpnyputph  thnthnfuncegnilbubph wpngniupned, U wnnynuwnpnoph rhulh
hpwywl wpdtpu hptuhg uGpywjwgunwd £ nhuy, np $huwlivwywl gnpdhph wndtpp Yuwwnwludh
2niyuwgnud  gGpwlgrnn wninynuwnpnupubpnud wnGnh nlubgnn  thnthnfunce)ncbubGph wpnyniupnud” L
wndbph, U pE npwdwlywu Jhgngutph hnuph rhuyh gény:

Snynuwnpnojph  qquyniuncp nil:  Cuybpnip)nip . Jwnwywpnd £ hpwlwl  wpdbpny
unnynuwnpnuph rhuyp® wwppbpwpwn quwhwwnbind wynwnbughw) Ynpniuwnltpp, npnup Ywpnn Gu
wnwowlw 2ntjujwywl  wwjdwlubph  wlUpwpbUwwuwn  thnthnfuncpgntlubphg: Cuybpnuywl
nGywywpniejntlp  ppwywlwglnd £ CuyGpniejwl  pupwghy  $huwliuwywl  gnpénlubnuejwl
UnUhwnnphlg, guwhwwnud £ CulyGpnopjwl hpwwl wndtpnd wnnynuwnpnoph thnthnfunweyncultph
qawyncunc)nitup b npw wagnbigniejnLul Cuybpnepywl pwhnipwptnneejwl Jpw:

2quwjnLuncpjwl yGppnesneeyncbltpu hpwywuwgytp GU™ hhdp punncutinyg hwzdbunne dwdwuwlw2ngwlh
Utingh npnijwdp ng wéwugjwi gnpdhputinh qény winynuwnnniyeh rhulp:

Lnnwgnn wnnynuwnpnypny wwpunwynpnopjntlutph hwdwp  JepneénoencllUGpp wwwnpwuwndbp GU°
GupwnnGnd, np hwzybunne dwdwuwlw2pgwUh Ytpgh npnpywdp sdwpywé wywpunwynpnopjwl gnedwnl
wjnwhuhu £ Gntp wdpnng lwpyw pupwgpnid: Jpdluwywl ntlwywp wludbwlwgqdhU wnnynuwnnnuph
nhuyh thnthnfuncpniup UGpywjwglGihu oquwgnpédynwd £ 200 pwghuwjhlu yeunng wd ud udwgned, L
uGpywjwgunud £ nGywdwpnipjwl  quwhwwnwywlp®  wnynuwnpnyph génd  hUuwnpwynn
thnthnfunncbubph yGpwptnjug:

Ert wnynuwnpnuplutpp hutht 200 pwghuwjhu YGnnd wybh pwpénp ywd gwén, L pninp Juwgwé
thnthnfuwywuubpp |huthu hwunwnnly, wwyw Cuytpnypywl Gywdnwnp 2015p. wjwnpunywé tnwpyw
hwdwn ywsktp/yudwgbn 151,255 hwqwn 3R npwdh swihny (2014p. nbyntdptph 31-hu wjwpunywé
tnwnyw hwdwnp® 46,660 hwqwp 3R npwdh swihny):

Upunwnpdncjph rhul: Upunwndnyph nhuyp uwhdwlynwd £ npubu $huwluwywl gnpshph wpdtph
tnwinwundU wpunwpdnyeh thnfuwndtph thnthnfungenlulbph hGnbwupny: Cuybpnupjwl $huwluwywl
Jhtwylu U npwdwywl hnuptpp Gupwyw BU gbph2funn wpunwpdnyph thnfuwpdtph nwwnwunwdubph
wqanbtgnpjwl nhuyhl:

UNuYy-u JGpwhuynud £ wpwwndnyph rhuyp® Juwowdwnbind wpdnupwhu pwg nhppu UWUL nnpwph
wpdbUdwaqdwl U wyp Jwypnnnbnbuwlwl gnigwuhubph  guwhwwnudUGph hhdwu  Jpw, hugl
CuyGpnLejwup huwpwdnpnigynltt £ wwihu bjwqwgnoup hwugllbp Juwuubpu wggqughl wpdnupeh
LUywwdwdp thnfuwpdtph qqwih wwwmwlnwUbphg: Qulbdwwbnlu  hpwlywuwgund £ CuyGpniejwl
wndnipwjhl pwg nhpph wdtlopjw Unuhwnphlug:

Unpwwpdnyph thnfuwpdbph gény nhuyh wagnbgniejntup Cuytpniejwl Jpw 2015p. nGyuntdptph 31-h
nnncpjwdp UGpyuwjwgywé £ unnpl ptpdwé wngnuwyned®
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2 FInC

«dhLLU» NFUhUGNUUL YUNYUShL YUQUUYENMNHE3NFL OUY AUdLESHhPULUL CLUEMNEHB3NEFL
Sdhowbuwywb hwyytuinynigynabtphb Yhg swlnpwgnpnipynLbltp

2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn
(Swquin << nwdny, bpt wy pwl Gdwo st)

THphwd UUL nhpwp UJL Cunwdbtlup
Ng wéswlugjwp $huwluwlwl wlmhyukp
Twdwywu Jhgngutp U nphwug hwdwpdtputp 521,629 600,412 68,257 1,190,298
Rwbswhunpnutphu tpdwdé Junytn 15,574,235 12,666,311 - 28,240,546
Jwswnph hwdwn Jwwngbh $huwluwywlu
wywhyubp - 948,971 - 948,971
CunwdJdbtup ng wéwlugjuw $huwluwluwl
wlywmhyubp 16,095,864 14,215,694 68,257 30,379,815
N3 wéwugjw $huwbuwlul
wwpunwynpnLpjnLuutp
®nfuwnnt Uhgngutp 7,446,242 15,259,784 - 22,706,026
UL $htwliuwywl ywpwnwynpnopnLuutp 74,727 63,443 - 138,170
Uwinnpwnwu thnfuwnnte)nill - 1,231,024 - 1,231,024
NwnuwydnpniejnLtbltn hGungudwl
wuwyJdwlwagnptpny 914,599 914,599
Cunwdbtup ng wéwugjuw $huwluwlwl
wwpunwynpnLpjnLuutp 8,435,568 16,554,251 - 24,989,819
w2y tlznwjhtu pwg nhpp 7,660,296  (2,238,557) 68,257 5,389,996
Uswlugjwi $huwluwljwl gnpshpubp
Rwdwfuwnl dwpynn wpdnipwihu udnthtn (2,990,347) 2,902,500 - (87,847)
Pwg nhpp 4,669,949 563,943 68,257 5,302,149

Unwwndnuyph thnfuwpdtph gény nrhuyh wgnbgnie)niup Cuytpnipjwl ypw wn 31 nGhynbdptph 2014p6.

uGpyuwywgywé £ unnpl pGpdwé wngnuuwyned®

Thwd  UUL pnpwp UJL Cunwdbtup
Ng wéswlugjw $huwlivwyuwl wlmphyutp
Mwdwywl vhgngubp U npwlg hwdwndtputn 671,598 1,811,904 174,686 2,658,188
Rwswfunpnutpht tnpywé Junytp 16,835,026 9,402,706 - 26,237,732
Cunwdbtup ng wéwlugjw) $huwliuwluwl
wlwmhyubp 17,506,624 11,214,610 174,686 28,895,920
Ng wéwlugjw $huwuwyw
wuwpunwynpnLpjnLuutp
®nfuwnnt Uhgngutp 12,098,689 10,388,078 - 22,486,767
UL $htwliuwywl ywpwnwynpnepynLuutp 95,745 16,325 - 112,070
Uwinnpwnwu thnfuwnnte)nill - 1,206,843 - 1,206,843
Cunwdbup ng wéwlugjw) $huwliuwluwl
wuwpunwynpnLpynLuutp 12,194,434 11,611,246 - 23,805,680
w2y blznwjhu pwg nhpp 5,312,190 (396,636) 174,686 5,090,240
Uswlugjwp $huwluwljwl gnpshpubp
Swlwfuwnl Jwnpynn wpdnipwihl uynthtp (844,449) 979,388 (28,874) 106,065
Pwg nhpp 4,467,741 582,752 _ 145,812 5,196,305

Upwnwpdnyph nhuyh qqujnLuncpjnLu

Uwnnpl pEpdwé wngneuwyp Ukpyuwjwguncd £ Cuytpnepjwu gguyniunceniup 3R npud/ UWUL nnpwin
thnfuwpdtph 20% wéh ud Ljwqdwl hwunbw: SYyw; 20%-U hptuhg Ubpywjwglund £ wjl
qawjntbwyncpjwl wnnynup, npu oginwgnpéynud £ wpunwinpdniwpwjhu rhuyp hhdbwlwu nGhwydwn
wldlwlywaguht  UGpywjwgutihu U phptuhg UGpYwjywgund £ wpunwndnyreh  thnfuwndtph
nngwdwnnptlu huwpwynp thnthnfuncnlul puwn nGYwywpnupjwl guwhwwnwywlh: 2quyniunczjwl
JdGpnuénienilp uGpwnnud £ Jhwjt Jéwnpdwl Gupwyw wpunwpdnypny guwldwéd npudwywl
dhwynpuGpp L &gpuninud £ npwlg  thnfuwpynwp  dwdwluwyw2pewuh  JGnpgh npnupjwdp’
wpwwndnyph  thnfuwnpdtpubph  20%  thnthnfunggjwl innGuwulynluhg: 2qugniungjwl
JdGpinuénieniup UGpwnnud £ wpunwphlu Jupytbpp, npnug nbwpnud yunyh guwlznudp junwpyws
E Juwpywuwnch ywd Jupywenih gnpéwnUwywl wpdnuyphg wnwnpptn wnpdnyend: Unnpl Lpgwé
npwywl phyp Lzwlwynwd £ 2whnyyph Yud Juwhwwih wwpph wé wju nGwetpned, Gpp 3R npwdlu
wnpdunpynwd £ UUL nnpwiph bwwndwdp 20%-h swithny:
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«dhLLU» NFUhUGNUUL YUNYUShL YUQUUYENMNHE3NFL OUY AUdLESHhPULUL CLUEMNEHB3NEFL
Sdhowbuwywb hwyytuinynigynabtphb Yhg swlnpwgnpnipynLbltp

2015p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(Swquin << nwdny, bpt wy pwl Gdwo st)

2015p. ntjwnbtdptph 31-hlu 2014p. ntywnbGdptpph 31-

wdwpunywéd vnwph hu wjwpunywséd vnwph

Swhnyph Yuwd yuwuh ypw wagnbgnipniup (112,789) (116,550)
Ywwhwwih ypw wgnbgnipe)niup (112,789) (116,550)
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<hilwywb chongltin 7
N Ontpwywb wywnhybtn 8
U)| wywnnhybtn 9
LOnwiklp wywnhdlkn
Nwpuwynpnigntban
®nfuwent thonglbp 10
Cwhnipwhwnpyh gény plpwghy
wwpunwynnnipnLbbtn
)| wwpuwynpnipjniGabn 11
Uwnnpwnwu thnfuwrenipintl 12
LOnwikip wwpuwynpniejnibbtn
Ubthwywb Yuwhunwy 13
Pwdtbinhpwywl Yuwhuwyg
Qpwipfujwé pwhntjp

COnwitOp uGthwywl Yuwuwhuwg
QOnwikip ywpuwynpnignbbep b utthwywl
Yuiwhunwy

2014p. 2013p.
ntywntdiptph 31-h ntywntdptph 31-h
npnLpjwdp npnLpudp
2,658,188 1,534,370
106,065 -
26,237,732 22871716
3,954 -
129,890 168292
548,998 539253
149,873 133,188
98,727 110,238
29,933,427 25,357,067
22,486,767 18,952,858
- 60,753

365,312 425,007
1,206,843 1,028,968
24,058,922 20,467,586
4,905,960 4,491,710
968,545 397,771
5,874,505 4,889,481
29,933,427 25,357,067

Shtwluwlywt  hwyytnynipnibltpp 2015p.  dwpwh  31-hG unnpwanyby

nGywywpnipjwa win

G0 CoyGpnipjwl

4nwsjw Bnfudwiujwa
Qnpéwnhp wnbopkl

Upunwy Uhpwjtpwl
Qruwynn hwqwuwwh

9-54 tobipnud Gbplywjwgyws swinpwagnnipntbltnp $hiwluwywl hwybnynipnibitph wipwdwitbih dwul &0 Yugdnud 5
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Cwhnyph Ywd yYOwuh L wy hwiwwwnphwy $hOwluwywl wpnynibpltph  dwuhl
hwaytuwnynipynit 2014 pywlwlh ntyuntdptnh 31-ha wywpunywd tnwnyw hwdwn

(hwaquwip npwid) Owl. 2014p. 2013p.
Snynuwjhb Gywdntn 14 7,638,770 6,153,509
Snynuwjhl dwfuu 14 (2,383,804) (2,004,756)
anun nnynuwjht GYwsnin §hosl innynuwyhn wywnhyttph
wndtiqnpyniihg YnpnwunGtinh qény dwiuup 5,254,966 4,148,753
Snynuwyhn wyinhybtiph wndtgnpyntihg Ynpniunltnh gény Swfuu 6 (399,479) (278,284)
Anin tnynuwjhb GYwdntn 4,855,487 3,870,468
Jdwndwyswnuwiht b yndhuphnl swiuutp (42,969) (25,165)
aniun ogniin/(YGwu) pwhnijeh Ywd 4awuh shengny hpwlyuwl
indGpny swithynn $howbuwlwi gnpshpltinhg 19 102,693 (5,065)
anin (Owu)/ognin wpunwndnipwiht gnpéwrlnipinlbtinhg 15 (15,768) 10,964
)| Gywdnin 1,949 4,558
2nin ng nnynuwihb GYwinuuy(dwiuu) 45,905 (14,708)
Anpéwrlwywh GYwdnin 4,901,392 3,855,761
UGatwlywauih goény dwiuutbn 16 (2,341,854) (2,264,951)
Uwywénipintl L winpunhquighw 7,8 (177,715) (164,054)
Wy gnpdwrbwywl dwiuubp 17 (1,667,206) (1,479,517)
Qlnwik0p gnpéwrlwlywl éwiuutp (4,186,775) (3,908,522)
(Owu)/whniye’ dhbsk pwhnipwhwnyp 714,617 (52,761)
Cwhnipwhwpyh gény (6wfuu)/ ognin 18 (143,843) 12,942
Swnyw gnun awhnije/(Yawu) b hwiwwwnthwy GUwdnuuy (YOwu) 570,774 (39,819)
Shtwluwywt  hwytwnynignibbepp  2015g. dwpwh  31-h0 unnpuwanybp GO LayEpnLpwb
nehwdwpnipjwl wl
Znwigjw Bnudwfu ?e’ Ununwy Uhpuwjbywl Fray
Qnpéwnhp wnbonGh Q(fuwynp hwzqwwwh

9-54kotinnid GEpYwjwgywé swinpwagnnipntbbtpp $howbuwywl hwyybnynigniGitnh wipwdwlsh Suwul 66 Yuqdnd 6
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Ubthwywa Yuwhuwwintd thnthnfunieynbGph dwuhG hwaytingnipynil 2014 pdwywih
ntyuwntipbnh 31-h0 wjwpunydwé nwnpyw hwdwn

ow. Pwditnhpwywh pwiplujwé COnwdtan

(hwaqwn npwd) Yuwhunwy Cwhnjp ubthwiljuwG
Yuwhuug

Ulwgnnnp 2013p. hntGywph 1-h npnigjudp 4,491,710 733,656 5,225,366
Swnyw gniun L hwiwwwnthwy Yhwu 2 (39,819) (32.819)
{wjnwpwnywé whwpwdhbap 13 - (296,066) (296,066)
Ulwgnpnp 2013p. nywntdptph 31-h
nnnLwdp 4,491,710 397,771 4,888,481
Swpyw gnin whnip b hwiwwwnthwy
Glhwadnin - 570,774 570,774
{wuwnwy pwdltiinndutph prnwinyntd 13 414,250 - 414,250
UlGwgnpnp 2014p. naywntdptiph 31-h
npnLpjwdp 4,905,960 968,545 5,874,505

Shuwbuwlwl hwoytingniginibtnp 2015p. dwnuh 31-hG unnpwgnyt GG CaytpnLpjwb nGywywnnipjwl
wlnibhg

—
nwsjw ranludwruy Upunwy Uhpuwjtywa e
Qnnpéwnhp wnbon Qruwynn hwqwuwwh
9-54 tobpnud GbpYwjwglwé swinpwgnnipintblbpp $hiwbuwywi hwaytiinynipntbltph wlpwdwlbh dwub 6O Yuginid 7
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Dhiwbuwywt hwpytinynipnibltphl Yhg éwlnpwgnnipjnLbltn
2014 pwywah nkYwntiptph 31-hl wywnunywé nwnyw hwdwn

Apwiwywb Shengltph hnuph dwuhh hwputwnynipintd 2014 pywywh ntywntdptph 31-hh
wywpunywé nwpyw hwdwn

(hwquip npwd) ow. 2014 . 2013p.
aQnpéwrwlwa gnpénibtinueintihg npwdwywa dhengltph hnuptp

Swnpyw gniwn whnyp /(Ybwu) 570,774 (39,819)
Bgqpunnudbtn’

cwhnijpentd Yuwd Yowuntd Swhwsywsé whnipwhwnyh qony

Swifuu/(ognLn) 143,843 (12,842)
Snynuwyhp wywnhybbph wpdtgnpyniihg Ynpniun 399,479 278,284
Zhibwlwl shongltinh L ng Ojntpwlwd wynhybtnph wndtgnyniihg Ybwu 58,683 -
cwhnuph Ywd YGwuh Shengny hpwyw wpdtipny swihynn Phlwbuwyuwl

wlwnhybtphg gnin shpwgywé ognin (106,065) -
anun thnthnfuntpinLabbn hwpytgnyuwo wnnynuwgntdwnbbpnid (156,314) 752,236
Uwqwénipntb L winpunhquighw 177715 164,054
Upunwndnipwihb gnpéwrlnipintGitphg gnin Jhwu/(ognLun) 30,610 (3,350)

anpéweiwywa gnpdnLltnLeinlhg npwdwywa shengltiph G&phnup
Owfupw( gnpéwrawywi wywhyepnid b wwnuwynpnipintbakpnid

thnthnfuntgntaGipp 1,118,725 1,138,463
Qnpéwrlwywa wynhydepnud Ywd wwnuwynpniejnLbbpnid

thnihnfunteyntGltp

Zwdwiunpnltiphb tpdws yunytinh ws (2,271,198) (6,114,808)
Uy, wywhybbph Gywgnid 16,629 103,102
Uy, wwpuwynpnipinibatph (Gqugnd)/ws (61,457) 126,155
Nnwiwywh shenglbnh wpuwhnup gnpéwriwywl gnpénibtinugnilpg

§hask pwhnipwhwpyh wwpinwynpniggnlGltnh gony yswpniibtpp (1,197,301) (4,747,088)
JAwnywé pwhnipwhwny (170,148) (90,984)
Qnpéwrlwywa gnpénilbnip)nLinud oquwgnnéywé npuiwywa shenglinh

qntwn hnuptin (1,367,449) (4,838,072)
‘Ubipnpnuiwihb gnpéniibnigniihg npwdwyw dhengltiph hnuptip

£hibwlwh shongltiph dtirpptipnLd (178,363) (275,243)
Ns Gnupwywt wynhybtph dGrpptipnid (84,457) (47,833)
‘UkpnpnuiwihG gnpéniltnupyniGnud oquwgnnéywé npwiwywl shengltph

gniwn hnugtin (262,820) (323,076)
Dhlwluwywh gnpénLitnignilhg npwdwywb shengltiph hnuptin

Pwdlbwnndutph pnnwnynidhg dnunptin 414,250 -
Pwdttnndutph nhiwg Yswnpywsé awhwpwdhaltn - (296,066)
Onfuwrent thengltnhg dniunptn 12,411,634 13,435,633
®nfuwent thongltinh dwpnLdltin (10,205,362) (8,900,360)
Dhlwluwywa gnpsnLibnieinithg npwdwywl hongltiph qnin hnuptin 2,620,522 4,239,207
®nfuwndtiph tnwnwbnLitph wanbgnLeinLtt wnunwndnieny wwhynn

nnwiwywa dhengbtinh L npwitg hwdwndtipltph dpw 133,565 3,387
Npwiwlwa shengttiph L npwg hwiwndtipltiph gnun wi /(Gjwgned) 1,123,818 (918,554)
Npwiiwywa shengltin L npwig hwiwndtpltn 5

wnwntuygph npnLpjwdp 1,534,370 2,452,924
Npwiwywa shengltn L npwlg hwiwndtpltn 5

wnwnkytnpgh npnuejwdp 2,658,188 1,534,370

hwaybunynipntditnp - 2015p. dwpinh  31-h0 unnpwanydty 6O LayGpnipjwb

neywywnpnipjwb wanitthg

i B i i

S\
o

Zpwigw Bnfudwiu W Adpunwy Uhpwbjwl LR
Qnpéwnhn wnboftl : Qifuwynn hwpywwwh
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dhhwbuwywl hwyytwnygnipnialGbpha Yhg dwlnpwannipinublbn
2014 pywywbh nkywnkdiptph 31-h0 wjwpunywé tnwpyw hwdwp

dhuuvuuyuu <UcytssyNHE3NFLLENHL Uh8 CuuNBUANrNHA3NFLLEN 2014p.
NEYSEURGNh 31-hL UMUNSYUT SUN4u <uvur

1. eaytpnipgnLlp

«dhULU» Nibhybpuw Ywpywiht Ywqdwytpwnigintbp (wjunthGun CGyGpnegynelt) hwbnhuwbnid
hwy pwdbtnhpwywb paytpneginila, nph 100% pwdbtGunndubpp wwwnywontd G0 FINCA Microfinance
Cooperatief U.A-hG: COytpnigywb gnpénibtnegnip Yuwpgwdnpynud £ << YeGunpnGwywb pwbyh
(wyjunthGun® <€ UR) Ynnuihg L wyb gnpénibtnigntl £ hpwywbwglnid 2006p. dwpunh 28-ht tipywé N13
wpunnOwagph hwdwéw):

cayepnigintbp gpwnynid £ shypndphbwbuwdnpdwip b vnpwdwnpnud b wbhwunwywb phqbbu upybn,
hGswbu Gwl fudpwiht L gninwnbwnbuwywl hwiwwwpun ywwnwufuwbwunynipjwdp dhypn Jwpytp:
Ywnpytpp npwdwnnpynid 60 hOswbu innbnwwb wndnypny, wjbwbu | wpunwpdnypny:

caytpnipgwb gpwbgdwb hwugkb t <wjwunwbh <wOpwwbunnienil, p. Gplwb, Ugwpwbgbnnuh thnn.,
2w:

2014p.h nGywntdptph 31-h npnipgjwidp COYGpNRNLOp  £4-ntd nbbp 35 dwulwgnin  (2013p.-h
nEyuintdptph 31-h npnipjwdp’ 28 dwulwé)nin):

coayepnigwb  hhdbwnhpp L ybGpobwlwl  YGpwhuynnb L FINCA  International, Inc.
uhynndptwluwynpyiwlb hwunwuwnnignibGeph gwlgp, nph gifuwdnn  gpwubkwypn gunbynid  §
Ywhbguinbnid L npl nibh dwubw&nintp/nniuwnn payspnipntbbp wzfuwphh 21 GpypbGpned: 2011p.0
FINCA International Inc.-p FINCA  Microfinance  Codperatief  U.A-h0 (uwhdwbwithwy
wwuinwupuwlwwnynipjwdp pbytpwygnipnt (Ynnwtpwwnhy) nph yw2unnbwywb gpwuktwyp gunbynid
t UhnGriwlnlbtph Wduinbpnwd pwnwpnid) thnfuwbGgb) £t Cayspnipgjwb 100% pwdbGunndubpp (pUny
136,472 pwdltwnndu) npwtu plytpwygnipjwl whnwdwygnipjwb thwjwyswn:

2014p. nGywinkdptnh 31-h npnugjwip pbyGpwygnipjwlh winwdtbpt GO°

1. FINCA Microfinance Holding Company LLC uwhiwltwihwly wwwnwupjuwbwwnynigjwip
payGpnienibp gpwOgwé £ UUL-h NGjwybn Gwhwbgnud, gpwbgiwb hwugklt UUL, NGwdbn
19808, Yhiuhugunl, pb. 400, UGGppnyhy fudninh 2711: FINCA Microfinance Holding Company LLC-
G nibp 99 pdt npwtu pOyGpwygnigywb A nwup wonwd L 1 py& npwtu pGyGpwygnipwb P nwuh
wlnuwy:

2. FINCA International LLC uwhiwlwthwly wywwnwufuwlbwuwnynipjwdp pOaytpneginibp gpubgywdéd
UUL-h UtiphEan Gwhw(gnid, gnubgiwb hwugbt UWU'L, Ukphiton 21202, ° Pwiphdnp, 11 bup 26ju
thnnng: FINCA International LLC -0 ntth 1 pyb' npwbu pGyGpwygnipjwb A nwuh wlnwa:

2014 L 2013 pp. nGyunbdptph 31-h npnigjwdp FINCA Microfinance Holding Company LLC -h
pwdltuinbptpb 60 hwbnhuwgt|
2014p. niywnkoptph 31-h  2013p. nklwnbaptph 31-h

npnLpjwap npnLRjwap
UrwohO dwywpnwyh pwdibntntp/pnnuipiywé pwdawihl
YwwhwwihG inhpwwtuwnnGknp % %
FINCA International LLC 62.08% 60.80%
International Finance Corporation (UhowqqujhQ
dhowbuwywb Unpwnpwghw) 14.60% 14.80%
Kfw 9.07% 9.49%
Nederlandse Financierings Maatschappij voor
Ontwikkelingslanden N.V. 7.42% 7.76%
Credit Suisse Microfinance Fund Management Company 3.02% 3.16%
ASN-NOVIB FONDS 1.71% 1.79%
Triodos Custody B.V. 1.05% 1.10%
Triodos SICAV I 1.05% 1.10%
COnwdikop 100.00% 100.00%

Finca International Inc.-p pwhnip shGunwwbnnn Yuqdwybpwnegnib £ gpwbgdwé Udephywih Uhwgjwy
Lwhwlglbph opGbunpnipjwl hwiwdwit L npwtu wnwhuhb, OGpw wOnwdbtbpp ubthwywbnigndb
snLO60 Yuwgiwybpwnipynibnid, hOswtu Gwl sntbG0 inbGuinbuwlwb hpwynibpbbp: 2014p. nGywnGdptph



«dhLLU» NFLhUYENUUL YUMYUShU YU2UUYENMNHE3NFL OUY AUGLESHhNUYUL OLUSMNHB3NFL

dhhwbuwywl hwyytwnygnipnialGbpha Yhg dwlnpwannipinublbn
2014 pywywbh nkywnkdiptph 31-h0 wjwpunywé tnwpyw hwdwp

31-h npnigjwdp FINCA International Inc.-h wOnwdabtpp hGunlyw06nG 60 Nntwbpun Upndhin, 2n0 <bps,
MNnpGpuin <Gps L Nhswnpn Nthywdunb: FINCA International Inc.-p pnnwpynid £ hpwwwpwywyGnpth
hwuwOth $hOowbuwywb hwyyGunynipntbbtn:

«dPULU»-h Gwwuwnwyl £ «Oqlb] wowwwhnybtphb oqltint hptlbp hptag»: «dDhULLU»-O hwywuwnnid E,
nnp  hwdwfuwphwht unyp L wnpwuwnignibp  s60 Ywpnn hwnpwhwpyb, wwpqwwbu ulniln
pwdwlbiny L npwdwtnphbBpny, pwyg Ywpnn 60 dGypGndohuin Ypswunndbp wlwwwhny dwpnyulg
hUplwwowygiwb L hGplwwwwhnydwb dhongny:

«dhULLU»-G  wpwdwnpnud b hGplwwowygiwl hGwpwynpnigntt™  Ywpphpwynp  hwdwjbpltbpnid
unbinébiny hwdwjbpwiht yepwywbgaynn/zpeowbwrednn $nlnbp Ywd «gnuinwywb pwbytn» hp nniuwnp
YwagiwytpwnipntGtsph dhengny:

Antunp  ugiwytpwnipntbbpp, undnpwpwn, wewOdhl hpwwpwlwywl wGdhbp &G, npnbp
«dhULU»-h htwn Yoph 6O hwiwwwunwuuwb hwdwdwjbwagntp: ©npp Juwpytpp hGwpwynpnipynia GG
wnwihu  O6pnpnuitEp Ywuwwpbp wOhwunwywl  Ywd  hwdwjGpwihG  whnipwptp  dhypn
aGrGwnynipnibbbpnud:  Uwubwyhgtbpp  pwpbiwdnid GO pptbg  uunwhnigynibp  ubthwwG
hGwpwynpnipntbbtph GYwwndwdp, wpdwlwwwunynipjwb qgugniip L unbnéndd fubwynnnipyntbbtph
$nln, npp Wwunywlnd £ hwdwyophb npwtu wpnbwywywb 6EpnpnudbEph Gt wnpnep:

2. <wjwuwwhwywb hwwrdwl Gwlwywih pwnwpwywanieynil

{wiwwwwnwujuwbngywb  dwuhG  hwywnwpwpnegnea: - Unybs Shlwluwlwlb  hwpdbundnignibGbbpp
wwuwunpwuwnybi 60 Showbuwywb <wytunynipintbtph Uhowqquihl Unnwlnwpunbbph hwdwdwl:

Uny0 dhOwbuwywb hwyybuindnipntbbpp wwuwnpwuwndt, 60wyt Gopwnpnigjub hhdwl ypw, nn
coaytpnipntbp  gnpénud £ wopbnhwwnigjwb  hhdntbpnd L Yawpnibwyh  gnpénibbnignibp dnun
wwwaguwyney:

Uny0 $hOwluwywb hwpybindnignibbtpp O6pYuwywgywé 60 hwqwp << npwdny (wjunthGuin' hwgqup
npwd), Gpb wj| pwh GpYwé st:

Unyl PhOwluwywb hwpybnyniginibbbpp ywuwnpwunjwd 60 wwwndwywb wpdtph hhdwb Jpw,
pwgwrenipjwdp npn2 Showluwywb gnpdhpltph, npnbp swhynid G0 hpwlwb wpdtpny jnipwpwlsynin
hwpybunnt wduwpyh npnipjwdp, hOswtu O6pywjwgdwé £ unnpl hwdwwwhwywb hwdwrdwb
pwnwpwywbntpntbned:

NMwuwundwywb wpdtpp undnpwpwp bhhdbjwé b wyunhybbph nhdwg wnpwdé hwunnigdwlb hpwyw
wndtph ypw:

Ppwywl wnpdbpl wyl gndwnb £, npp 2niyuih dwulwyhgbbph dhole unynpwywl gnpdwnph
wpryntipnid Yuunnwgdbn wywhyp Jwdwebihu, Jud yyswnybp wywpunwynpniginibp  thnfuwbgbihu®
wlOywfu Gpwlhg, pG wprynp ghlp nuinnwyhnpGO nhuwpytih £ wad gwhwwnyby £ oguwgnnébinyg wy
glwhwwndwb dGennlbp:  Uyunhdh Ywd  wwpunwdnpnigwlb  hpwywbd  wnpdbpp  qhwhwwnbihu
coaypnigntbp hwpdh £ weGnid wyunhdh Ywd wwpunwynpnigjwb  pOnipwanptpp, Geb  2nityuwyih
Gwulbwyhglbpp wyn pOnipwanptpp hwpyh YwrbbGht swhiwld wiuwpdh npnigjwip wywnphyh Yuwd
wwpuwynpnigjwlb ghtp npn2Gihu: Wu hlwbuwlywl hwaybindnignibbbpnid swihdwb WHwd wy
pwgwhwjinnidbbph Gwwuwnwynd hpwywb wpdtpp npnaynud b Gdwb uygpenibplbpnd, pwgwenigjwip
Jwpdwywinigwb gnpdwpplbphg, npnbp GYwpwagnpywé 6o <KUU 17-nd L swihnuilbphg, npnbp pbl
hwiwbiwb O hpwywb wnpdbphl, vwywid hpwywb wpdtpny 60, dJwulwdnpwwbu ogunwgnndiwl
wndtipn pun <<KUU 36-h:

b jpnudl Splwluwlwld  hwyybnynigniGbeph Gwwuwnwynd  hpwywlb  wpdbph  swhnuibbpp
nwuwlwngynud 60 dwywpnwy 1, 2 L 3-h" GlO0GnY hpwwb wnpdbph swhnudbbpnid ogunwgnpéywé
uygplwywl wnyywibeph nhunwpybihnipjwl wuwnhdwlhg, hGswbu Gwl wn uygpbwywb nyuwibepp
hpwywb wpdtpnd swihdwl wipnnowywl wwwytph ypw wanbgnigwb fwywbnipgub wuwnhdwbhg:
Ujn dwywpnwybtpp Ywntith £ 04upwantip htinlywy Yepw®
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dhhwbuwywl hwyytwnygnipnialGbpha Yhg dwlnpwannipinublbn
2014 pywywbh nkywnkdiptph 31-h0 wjwpunywé tnwpyw hwdwp

o Uwlywpnwy 1-h nbwpntd dninpwiht inuiibbp 60 hwinhuwOntd wynhy 2ntyuynid hwdwbodwb
wywphybsph Ywi wwpunwynpniginibbbph Opqwé qlbbpp  (s£2gpuinywé), npnbp COYGpnLpjwbn
hwuwObh 60 swihdwl wduwpyh npnipjwdp:

o  Uwlywpnwy 2-h dniinpwhb inyjwibbpp hptoghg GGpYwywgbned 66 dwywpnwy 1-nud Gdwé qbbphg
wnwpnpbpdnn dntinpwiht wndjwibtpp, npnOp ninnwyphnptl ywd wlOninnwyhnptl nhunwnytih 6o
wywnhybbph Ywd wwpunwynpnipntbbtph gény:

e Uwlywpnwy 3-h dntinpwht  wnyjwilepp hpebghg  O6pYyuwjwgbnid 60 wywnphybbph  Ywd
wwpuwynpnipntbbtph gény ns nhuinwnpytih dncinpwihb wnnyyw bGpp:

oaybpnignittt pnhwbnip wedwdp  0GpYuwywglnd £t pp Phlwlbuwlywb  yhAwyh  dwuhl
hwyytuinynipnt0b  punn  hpwgybihnigjwb: Uwnwgybihp L JAwnpdbihp gnudwnObppt 4Gpwpetpnn
Jepinuonepnibbpp $hbwlbuwywb Jypswyh dwuhlb hwpybunygnipub opdwlhg htunn 12 wdhubbph
pOpwgpntd (pbpwghy) L Phlwluwywb yhfwyh dwuhlt hwyybindnigub opqwlhg wybh pwl 12
wuihulbph pbpwgpntd (ns pbpwghy) EpYuwywgywsé GG SwlnpwagpniLpntl 24-nLu:

Anpéwreiwywl wpdnyp: Shbwluwywb hwydbinynipnibbbpnid Gpwrywd dhwynplbpp swihynid GO
wj0 nlbunbuwywb dhowdwipnid gnpénn wnpdnyeny, npnud COayGpnegntGb ppwlwbwbgnud £ hp
gnpénibbnipintip («@npdwrCwywb wpdnyp»): Caytpnipjwl gnpéwrlwywld wpdnypp << npwab
(wjunthtun npwid): Ypwdp Gwb unyt hOwbuwywb hwyytunynignibbtph GepYuwywgiwb wpdnyph t:

dhtwlbuwywb hwyGnynipintbbeph thnfuwpynidp gnpéwrlwlwb wndnyphg GGpYwywgdwb wndniph

uwmwnqmd t hGinlyw Yepwny
wywhybEpp L wywpuwwdnpnigntbbbpp thnfuwpyynid 60 hwdGunne wduwpyh npnipjwip gnpénn
thnjuwnpdtipny

o GUwininOBpp L Swiuubpp thnfuwpyyned 66 shohl trnwnpElwb thnfuwpdtpny

o pwdlbnhpwywl Ywwphuwp L Ywwhunwih wy hnnwdébbpp  thnfuwpyynd G0 wwwndwywb
thnjuwndtipny

e UpryniGpnid wrwowgwd wnwppbpnignibbbpp 06pYuwjwgynid G0 npwbu hwiwwwpthwy GYwdwnh
rwnpn L Awlwsgynd GO wOdhowywlnptl  ubthwywl Juwhwnwintd npwbu  «Upunwindniyeh
thnfuwpydwb gény wwhniuwny»:

{wpduwbgnid: dhowluwywb wynhytbpp L $hbwbuwywb wwpunwdnpnegntbbbpp hwydwogynid 600
dhOwlbuwywb ypdwyh dwuhlb hwpdbundnignibnid wpunwgniybind gniuin gnidwnny, et gnnupinib nibh
Swlwswé gnuiwnbtpp hwpdwbgbint hpwywpwOnptlt widpwagpjwdé hpwynibp L hwdwpyp gnin
hhdnibpnd hpwywbwglbint ywd dhwdwdwlwly wywnhyb ppwglbint b wywpuwynpnientbp dwnbint
duwnpnipntt: - BYwdnuinObpp L 6wfuubpp  s60 hwydwlgynid  hwdwwwpthwy  Showbuwlywb
wnpryntbplbph  dwuhb  hwyybunynipinibnid, Gt nw  sh wwhwOoynid  Ywd  pnyjwwnpgnid  nplk
hwyqwwwhwywb hwyywrdiwld unwinwpuing wd dGYowpwlnipjuwip L hunwy pwgwhwjnywd sk
Caytpnipywl hwuwwwhwywb pwnwpwywbnipub uke:

<upuwwwhwywl hwqwriwb pwnwpwywinigjwl hhdbwywb npnypltpp tGpjuwwgywé GG unnnpl:
<{wunph &wbwsnLd

Snynuwiht  GYwanwnOtph L 6wjuubph  Awlwgnuop:  dShlwluwywl  wywnhybbphg  wninynuwyhl
GYwintnObpp Awlwsyned 60, Gpp hwywlwywb £, np nnbnbuwlwb ogninbbpp Yhnubl CGyGpnieynth L
Gwdiwnh gnidwpp Ywpnn £ wpdwGwhwdwwnnptlt swhyb: Snynuwht GwdnunlObpp L dwiuukpp
Awlwsynid 6O hwpybgpiwb uygpnibpny  Yhpwetbind wpryntbwybun  ninynuwnpnyph  dGennp:
Upnynibwybun innynuwnpniyph dtpnnp $hiwbuwywld wywnhdh ywd $hbwbuwywld ywpunwdnpnipjwb
(Ywu  PhGwluwywb wywnhdbeph L wwpwwynpngntbbbph  fudph)  wdnpunhqugywd  wpdbph
hwoqwnpyowl L hwiwwwunwuuwlb  dwiwlwywhwwndwséh Yupdwédpny wnnynuwihb  dwiuuh L
nnynuwjhb GYwiwnh pwfudwb dGennb t:

Upmyntbwybunn innynuwnpnyplb wyb npnypb £, npp $hwluwywb gnpdhph gnpénnnipjwl wybtywidnn
dwiytuinh  Ywi, hwiwwwwnwujuwl nGwptpnuy, wybh Jupsd dwiwbwywhwndwséh hwdwp
glwhwwnywdé npuwdiwlwb dhonglbph wwwaqw JA&wpnidtbpp Ywd unwgybihp gnuidwnbbpp gbnsgnud
&2gphwnn 0hOsk hGwlbuwywb wynhdh Ywd dhGwluwywb wywpuwynpnigjwb gnin hwzybyzrwih
wndtpp:
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Ub nbGwptipnid, Gpp wnbnh £t nlbGond $howbuwywld wynpyh Ywd Gdwlwunhwy wynphybbph judph
wndtiph Gjwgnid wpdtgpyniihg Ynpunh hGunbwbpny, nnynuwiht GYwdnuinlb wynnihGunb Awbwsynid
' Yppwrebind wyb wnninynuwnpnipp, npp Yhpwedb) tp wpdbgnynudihg Ynpniuwnp swidhGint Gwywwnwyny
wwwagw npwiwywb hnupbpp qtinstihu:

Ppwywl wpdbpny swihynn wyunnhybtph génd unwgywdé wnnynuGbpp nwuwlwnpgynd GO0 npwtu
nnynuwjhb GYwdniwn:

Owrwjnigjwl  J&wpbtph L dheGnpnwy&wnlbph  Awlwsnidp: Ywpyh  wnpwdwnpiwl  J&wplbpp
hGuwwadgyntd 66 hwpwyhg ninnwyh Swjuuntiltph hGwnn dhwupl L Swlwsynid GO npwbu Jwpyh
wpryntwybuin - ninynuwinpnyph  &gpuinud: . Gpp hwjwOwywb t, np Jwpy  unpwdwnpbint
wwpuwynpnigintbp  Yhwogbgbh npnwyh wwyiwGotpny Jwpywiht  hwidwdwjinigjwb, Juwpywihl
wwpunwynpnipjwl unwbdodwb J&wnlbpp hbwnwdagynud 66 hwpwyhg ninqnwyh dwiuunidtbph hbwn
dphwuhb L hGnwquinud Awbwsdnid npwtu wnpwdwnpdwd Jwpyh wpynibwdbun ninynuwnpnyph
£2gnunnid: Bpp phs hwywOwyw £, np Jwpy wnpwiwnpbint wwpuwynpnipintop Yhwbqgbgbh npnawyh
Juwpywiht  hwiwdédwjbwagph, dJwpy wpwiwnpbine wwpuwynpnipjwl  unw0ddwb  J&wplbpp
SwOwsynid 66 phOwbuwywb wprynitbpnid Jupyh npwdwnpdwl wywpunwydnpnipjwb dGwgnpnuwihl
dwiwlwywhwuwnywéh plpwgpnid: WO nbwpntd, Gpp Jwpy unpwdwnpbine ywpuwynpnegyneb
wydwnpwuynud  wewbg Jwnpyh tnnpwiwnpiwl, wwyw Jupy inpuwdwnpbine ywpunwynpnepjwb yAwnpbtpp
Awlwsynid 60 hOwbuwywb wprynibpnid” ywpunwynpnipjwld wywnpwh wwhhb: Ywpyh uywuwnydw
JAwpObpp Gwinwgpynid 60, Gpp hwiwwwunwuuwb dwewjnipntb0Epp dwwnnigynud G0: Pninp wy
dhoUnpnwydwnOtpp &wlwsyned GO wyl dwdwbwy, Gpp dwrewynigntbOtpp dwunnigyned GO:

bhowluwywb  gnpéhptbp: COyGpnigyntp Awlwsnd o $plwluwywld  wywhdlbbepp L
wwpunwynpnipntbbbpp $howbuwywb Jyhdwyh dwuhlb hwpybuindnipinibned, Gpp wyd nwelnud
dhbwluwywb gnpdhph wwjdwlwgpwiht ynnd: dhowbuwywb wynhyltpp L wwpunwynpnipintbbtpp
ywbnbwynp Yyspwny qbnuibbpp L yuwidwrepp hwdweynid 60 yspetwhwdwnyh wduwpyh npnipjwip:
dhtwlbuwywb gnpéhplbEph uwlnbwdnp qOnuibbpp Ywd Jwdwreplb hptOghg OGpJwjwglnud GG
dhbwluwywl wywhybtph wyb qbnudbbpp Ywd Jwdwepp, npnip wwhwGond 60 wywnhyOtph
dwunwywpwpnidp 2ntyuynid ponnedwé ywydwbaspny uwhdwbywé Ywpgny:

Shwluwywl wyunhdh Ywd wywpunwynpnigiwb uygpbwlwb swihndp inbnh £ nlbGOnud hpwywb
wpdtpny: Cwhnyph Ywd JOGwuh thongny hpwywl wpdtpny swihynn $hlwluwlywb gnpédhplbnh
fudpnil snwuwywpgywé dhlwluwyuwb wynhdobph Ywd wywpunwynpnipintbbph nbwpntd hpwywo
wpdtphl gniiwnynid 60 gnpdwpph h6n yuwywéd dwiuuntdltpp, npnbp ninnwyhnpka yepwaptkih G0
Shlwluwywl wynhyh wd wwpunwdnpnigjwb dbrepptniwlp Ywld pnnupyiwGp: Gnpéwpph gény
owfuutpp, npnbp ninnwyhnptt yGpwapGih 66 whnyph Ywd JGwuh dhongnd hpwywb wpdtpny
swhynn  dhwluwywb  wywnphybbph Ywd $hwluwlywlb wwpunwynpnigniblbph  dbrpptnpdwn,
wbihowwbu Swbwsynid GG pwhnypenid Ywd Jawundd:

dhowbuwywb wynphybbp: dDhoéwluwywb wywnhdobpp nwuwywnpgynid GO hGnlyw| Yuwnbgnphwobpp'
w) 2whnyph Ywd yowuh dhongnd hpwywb wnpdtpny swihdnn dhowlbuwywlb wynnhybbp, p) dhosl
dwpdwb dwdybwp wwhynn GEpnpnudbtn, q) tnpwidwnpywé Jupytp L nEppuninpuywb wwpwptn, n)
Jwswrph hwiwp dwuwsbih $howluwywl wynhyobp: Ywuwywpgnudp Ywiuwé b dhowbuwywb
wywnhybbph dErpptndwb panyphg L Owywuwnwyhg L npnaynid £ uygplwyuwb Lwbwsiwb ywhh:

w) Swhnyph Ywa yowuh dhengny hpwywl wpdtpny swihynn $hbwauwlywb wynnhybtp: dShOwluwyw
wywhybbpp nwuwywpgynid 60 npwtu whnyph Ywd ybowuh dhongny hpwywb wnpdbpny swhynn wjl
nGwpntd, Gpp $hlwluwywld wynhyp wwhynd b Jwdweph hwiwp Ywd Gwfuwwnbujwé b nputu
2whnyph Ywd Yhawuh dhengny hpwlwl wndtpny swihynn wywnhy:

dhlwbuwlywl wynhdp nwuwywngynid £ npwtu Juwsdwreph hwdwn ywhynn, Gt

e wjlb dbrp t ptipdb) hhdGwywbnid nbuwlb h wwwguynid ywdwreph Gwywuwnwyny, Yud

e uygplwywlb Awbwsiwlb wwhht wyd Ywginud b COYEpnigwbG Ynndhg hwdwwntn Ywrwdwnynn
npnwyh $hbwlbuwywb gnpshplbph wnpndbih dwu L nlbh Yupfwdwiybwn Yupdwépny whniph
unwglwl hpwwnbuwywb hGwpwynpnipntl, Yud

e wjl hwOnhuwGnid b woéwlgw gnpédhp, npp Gwfuwwnbudwdé sk wd sh ogunwgnpdynid npwtu
hGowynniwb gnpéhp:
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Shwlbuwywb wywnhyp, pwgh ywdweph hwiwnp wwhynn dhbwluwywb wywnhybbphg, Ywpnn ¢
Awlwsiwb ywhht nwuwywngyb) npwtu pwhnyph Ywd yowuh dhongny hpwywl wpdbpny swihynn,
Gpb

e (0wl nwuwywpgnuip pwgwentd, Ywd qgquwihnpbld Ypswuwnnd b oswhdwl Ywd  Swbwsdwb
wOhwiwwwwnwuuwbnipjntap, npb wjjwwtu Ywrwowlwp, Ywd

o Sphwluwywlb wywnhyp Ywqginud t phGwbuwywb  wyunnhdbeph  Ywd  phOowbuwlwb
wwpuwynpnigntbbbph ywd  wyn Gpynwuh fudph dh dwu, npp wewdwpdnd £, L npw
Ywunwpnnwywbp ghwhwunydnid £ hpwywb wpdtph hhdndbpny, COyepnegjwl thwuwnwpnpwynpywd
rhuytph Ywrwdwpdwl Ywd OGepnpnidwiht rwqiwywpnigwb  hwdwdw)lt, L fudpwynpiw
Jbpwpbnwy innbnGywunygnigintbp tnpwdwnpyncd £ Geppht Ywpgny wyn hhdnitbpbspny, Ywd

e wjl Ywgunud £ ywpdwbwagph dh dwu, npp wwpnibwyned £ Gepjuenigwé wéwbgjwy gnpédhplbphg
dtYyp Ywd dh pwlhup L <<UU 39. Dhtwluwlwl gnnohplbn: AwGwsnidp L swihnedn poy) | wnwihu
nn9 wwjdwbwaghpp (wyuinhybbpp Ywd ywpunwynpnigintbbpp) nwuwlwngbp npwtiu whnyph Ywd
YGwuh dhengny hpwlwl wpdtipny swihynn:

Gwhnyph Ywd Jbwuh dhongny hpwlwb wndtpny swhynn $hlwbuwywlb wlyinhybepp GEpYuwjwgyned
G0 hpwywb wpdtpny OGpwrejwp Nne ogniinp Ywd owubtnp, npnbp wewowbnid GO GYwdintinbEpnid
Ywy Swfuubpnud dwlwsynn Yybpwswihdwl wprynibpnid: Swhnypnid jwd Owuntd fwlwsynn gneun
ogntunp Ywd yOwulbpp Gepwenid 60 $hbwluwywb wynyh gény Jwuwinwlwdé pninn whwpwdhbOtpp
L wrnnyulbbpp L GGpwednid G0 «w)p ogninbbp L yawulbbBp» L «innynuwhb GYwdnin» wnnnnnud, 2whniyeh,
JObwuh L wy hwiwwwphwy Showbuwywb wprynitbpbtph dwuhb hwyyGunyniinioned:

p) UhOsL dwpowl dwiytnp wwhynn GGpnpnudtkn: UhOsl dwpiwbO dwdytwnp wwhynn GEpnpnudlbpp
dhpuywéd Ywd npnpGh J&wpnudGbpnd ny wowlguwy $hOwbuwywb wywnphybbp &G, npnGg gqony
oaytpnignttbt nibp dhos dwnpiwb dwdiybunp wwhGint hwunwunned dvnwnpnientd L YwpnnnepyndG:
UhOslk  dwpdwlO dwdytunp  wwhynn  Gepnpnudbbpp swiyntd 60 wdnpuinhqugwdé  wpdtpny
ogunwgnpétiiny wprnyniawybwun innynuwnpnyph dbpnnp hwowdé wpdtgnpynidp:

Gpt COyGpnipintbp npn2Gp Jwdwnreb] Ywd JGpwnwuwywngbp 0hOsl dwpdwb dwdybunp wywhynn
Gepnpnudltph qqwih  dwup  Owjupwl npwlg dwpiwl dwdiytup  (pwgwenipjwdp  hwwnniy
hwOgwiwbpbtph weywinipjwh), nne nwup Ynpwywagnpydtn L wtwnp bt nwuwywpgytp nhwtu Jwiwreph
hwiwp dwuwngbh: UdGha, Coybpnigwlp Ywupgbidbn pbpwghy wwpnid L npwb hwonpnnn Gpynt
wnwnphbtph pbpwgpnid nwuwywnpgbp npbt $howbuwywb wynhy npwbu dhbsl dwpdwb dwdybunnp
wwhynn wywnhy:

4) Yuwpytp L nGphunpuywl wwpunptp: UelinpuwihG nGphininpuiywl wwpunptpp, qupytpp bowg
nEppuininpwywb wwpuptpp, npnbp Nl $hpujwd Ywd npnyGih yawnnudlbp, npnbp qlwbyywé sk
wywhy 2ntyuynid (0Epwryjwy pwOytphg unwgybihp dhengltn, hwawfunpntGpht tnpqwdé Jupytn bowy
Shiwluwywlb wywnnhylbp) nwuwywnpgynid G0 npwbu «wpytp L nGphunnpuwywb  wwpunpbpy:
dwnpytpp L nEppuninpwywl wwpwpbpp swhynd 60 wdnpunhqugywdé wpdtpny  oguwgnnétiny
wpryntbwybunn ininynuwnpnyph dGennp hwlwdé wpdbtgnpynudp: Snynuwihb GYwdninp Awlwsyned |
ogunnwgnpstiny  wpryntbwydbunn wninynuwnpnyph  d6pnnp, pwgwenipjwdp  Yupdwdwdybun
nGphinnpuwywb wwpunptph, npnbg nbwpnid tninynuh Awbwsnidp twywb wanbgnipntb skp nlbGOw:

n) Ywiwrph hwiwp dwwnstih $hiwbuwywlt wynhyatp: dwiweph hwiwp dwwnsgih $howbuwywl
wywnhdbbpp ny wowlgw dhbwlbuwywl gnnpéhplbp GG, npnbp nwuwlwpgynid G0 npwtu Jwdwreph
hwiwpn dwwngbih, Ywd s60 nwuwwngynid npwtu (w) hpwwb wpdtpny 2whnyph Ywd Jawuh dshongny
swhynn $hiwlbuwlywb wywpylbtp, (p) dhOslk dwpdwl dwiytunp wwhynn OGpnpnudlep Yud (q)
Jwnytn L nGphininpuyub wwpunptp:

Shliwluwywl wynhyatph wnpdagnyned: dhowbuwywb wynhybbpp, pwgh 2whnyeh Ywad yawuph shengny
hpwywb wndbpny swihynn Phbwlbuwlywb wyinhybbphg, jnipwpwbgnip hwadtunne wiuwpyh ytnohl
glwhwwnynid 60 wpdbgpyiwb  hwyinwbh0b6ph hwynbwpbpdwbt  Gwwwnwynd:  dhGwbuwywb
wywnhybbpp hwidwpynid GO0 wpdtgpywé, tpt weyw £ optyunnhd Jywynipginitd wyl dwuhl, np
$hbwluwywl wynhyh uygplwywb wlwsniihg hGwnn wnbnh nibbgwéd 06y Ywd dh pwOh nbwptn
ywpnn 60 wgnbgnipintl ntbbbwy G6pnpiwb gény qlwhwunywéd wwwgw npwidwlwb hnuptph ypw:

Npwbtu Jwdwreph hwdwnp dwwsbh nwuwywpgywdé gniguywd Juld sgnigwywd Ywwhuwnwih
Gepnpnuilbpnud wpdbpneh hpwywb wpdbph qgwih Ywd wlbwlwlb woOynip hp hGpbwpdtphg
hwiwpynid £ wpdbgpyiwb opjYunhd Jywyniginia: Pninp wyp $hbwluwywlb wyunnhylbbph gény
wnpdtignydwb opjtyunnhy Yywynipynib Ywpnn G0 hwdwnyt| hGunbyw| hwjinwbhbbpp
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o pnnwnynnh Ywd ynbunpwagtbunh qgwih phbwbuwywb nddwnnigyntbbtinp, Ywd

o wWwjiwbwgnph fuwfuwnnidp, dwubwynpwwbu nnynubtph Ywd dwyp gnidwph y&wpdwO nipwgnedp
Ywd sywwnwpnudp, juad

e wnnynubtph Ywd dwyp gnidwph yawpdwl nipwgnedp Jud syuunwpnedp

e hnfuwrnth Ynnohg ubwoynigywbt  Ywd  dplwluwywld  Jepwywqliwybspwdwbd gnpéplbpwgh
OwpuwadbrOnwdp, Ywy

o Phlwluwywb ndqwpnipntbbbph wpnynibpnid ngjw; Shbwbuwywb wynhyh gényg wyunnhy 2nyuh
wlhBwnwgniip:

dplwlbuwywl wywnhyltph npn2 juwnbgnphwlbph hwdwn, hbswhuhp 60 Jwpytpp L nGphuinpwywb
wwnpupbpp, wywhybbpp, npnbp pun glwhwuwnwlwbbbph wrewbdhlt wpdbgpywé sk60, h [pnuil
gOwhwhwuwnynid G0 Gwbl fudpwihl wpdbgpyiwl nGuwbynibhg: Ywpyuwiht wnpundbih wpdbgnpydw
opjsyuinhy yywynipintt Yupnn £ hwiwpyb) Coytpnipjwb Gwfuyht thnpdp y&wnpnuibbtph hwywpwagndw
gony, hGunwdgwsé Yswpnuilbph pyh wép wnpndbind hGswbu Gwl wggwiht Juwd nbnuyw
dwywpnwyntd nhunwnytih thnthnfunepynibtipp, npnbp Ywpnn 60 hwbgbglt; nGphuinnpuwlywb wywpuph
wOhwywpwaptihnipjw:

Udnpunhqugywé wndtipny hwyqwreynn $hhwbuwyubt wynpylbph gond wpdtgpydwb qény dwfuuh
gnudwpp hptbhg GepYwywglnid £ wyuinhyh hwaybyzrwiht wpdtph L qwhwunywéd wwwgw npudwywb
hnuptph O6pYw wpdbph wwppGpneentlp’ gbnsywd PhOwluwywbt wywhyh hwdwp uygplwwbu
uwhdwOywé wnnnynuwnpnypny:

Uygplwywb wpdtpny hwpdwrednn dhlwluwywld wynhybbph gény wnpdbgpyowl gény Swjfuup
gnuidwpp hptbhg GepYwywglnid £ wyuinhyh hwaytbyzrwiht wpdtph L qwhwunywéd wwwagw npudwywb
hnuptiph GGpYw wnpdtph wnwppbpnipntop’ gbnsywd ncyuyned hwdwOdwb $hOwbuwywb wyunnhyh
Gwdnwptpnipjwb npnypwswihny: Liwb wpdtgpynidihg Ynpniuwnp Ghpwlw st hwywnwpddw
hwonpn dwdwbwywpowbbtnpniy:

dhwluwywb wywnhdh hwydbyrrwht wnpdtpp GJwgbgynid t wpdbgpynidhg Ynpuwinh  swihny
wOdhowywOnptlG pninp wyunhybbph gény, pwgwenipjwip Jwpybph L nGphunnpuwywb wwpwpbph,
npnOg nbwpntd hwyybyzrwiht wpdtpp 0jwqgbgynid b wywhniunwht hwyyh dhongny: Gpp wyuinhyp
ywd nbphunnpuywb ywpwpp hwdwpyned b wOhniuwih, wyl nnpu £ gpgnud ywhniunwihG hwayh
dhongny: <Gunwgquwinid  nnipu gpdwdé  gnudwpbbph JGpwywOgbnidp Ywwwpynd £ npuwbp
wwhniunwihb hwdhb ynpbnhnwagptine dhongnd: MNuwhniuinwiht hwyh hwyytyzrwiht  wnpdtph
thnthnfuntpyntGOEpp dwbwsynid 60 BYwAINLNGEPNLY Ywd dwiuubpnid:

Gpp Jwdwrph hwdiwp wwhynn  $howluwywl  wywhyp hwdwpynd § wpdbgpyws, wy
hwiwwwnthwy GUwdnLunnLy Awlwsywoé yniinwyywé ogniinbbnp ywad yJbwulbbpp
JGpwnwuwywngyntd 60 npwtu inyjup dwdwbwlwnowbh 2whniyp Ywd Jlhwu:

Udnpunhqugywé wpdtpny swihynn $hbwluwlywb wynpybtph hwiwp, wyb nbwpenid, Gt hweonnnnn
dwiwbwywnpowlnid  wpdtgpynuihg Ynpniunh  gnidwpp 0wgnd £ L 0dwgbgnudp  Ywpnn  §
optyinhynptlt ybpwagpyb| wpdbgnyiwb Awbwsnidhg hGunn winbnh nibtgnn nGwptph, Gwfuyhbnd
Swlwsywd wnpdbgnpyniihg Yynpniuwinp hwywnwndynd £ whnyph Ywd ybowuh dhongny wjbpwlny,
nppwlny wpdbgnpyiwb wduwpyh npnigudp OGpnpdwb hwpybYyrwiht wndtpp sh gbpwqubgnid
wunpunhqugywé wnpdbpl wjb nbwpnty, Geb win wpdtgnynidp Awbwsywé sihbbn:

Jdopwlwpwé Jupytp: dwpyh wwpdwbwgpuwht  wwdwbtspp upnn G0 dinthnfudbp 6h wpp
wwwndwrbbnny, GEpwrjw 2niywih thnthnfuynn wwjdwOO6pp, hwdwunpnitph wwhwwOnwp Lowy
gnpénOGGn, npnbp 360 wrGsynd  hwdwfunpnh  G6pJw Ywd hOwpwdnp  Jwpyuwiht  npnepwb
Jwuwpwpwgiwl hewn: Gpp Jwpyh  wwpiwlwgpny  OGwjuwwnbujwéd  Jawndwb  wwydwbbspp
thnthnfuynud 60wyt ywwndweny, np nGwdwpnignip twywb dnwywfunigyniGbbn nibh Juwpywenth
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hpwywbwgnidt wOhOwp £ wewlg yepwlwydw, yurwowlbw twlywb duvnwywfunigintd Gpwbg Ynnihg

14



«dhLLU» NFLhUYENUUL YUMYUShU YU2UUYENMNHE3NFL OUY AUGLESHhNUYUL OLUSMNHB3NFL

dhhwbuwywl hwyytwnygnipnialGbpha Yhg dwlnpwannipinublbn
2014 pywywbh nkywnkdiptph 31-h0 wjwpunywé tnwpyw hwdwp

wwjiwbwagpwiht wwpunwynpnipnt0tph yuwunwpdwO yGpwebpwy, L Jupyp Ypwgwhwjingyh npwtiu
wpdtgnpyywé, tpb tnpwiwnpqwé ghontdp twywl sk L weyw sk wpdbgpyiwb nplt wyp hwjuinwbhy:

Gpp Jwpyh wwjpiwlbwagpwiht  wwydwoObph  thnthnfunipyntGb hptbhg  O0BpYuwywgbnid £ ghontd
ninbuwywlt Juwd ppwdwywb wywwndwrltpnd, npnbp webGsynid G0 Jwpywenith  $hOowbuwlywb
ndywpnipintb06pht L hpbOhg GepYwywglnid £ ghontd, npp nEYwywpnigntbp wylwwtu skp nhuwpyp,
www Yyspwlwyywdé Jupyp hwdwpynd £ wpdbqpyqwé:

JYbpwlwywé Jwnyp Gepyuywgyned £ npubu wpdbgpywé L wpdtgpynidhg Ynpniunlbbpp swdhyned GG

wj0 dwiwbwy, Gpp

- wbnh GO nbbgt,  wwpwbwgpny  Owjuwwnbujwéd  npwdwywb  dhonglbph  hnupbph
thnthnfuntpintGGEn wjbwhuh ghedwb wpryniGpnid, npp Jwpywunnil wjwwbu skn nhuwnyh,

- hwdwlwywG t, np wewbg ghoiwl, Jwpywenith stp upnnwOw [hwpdtpnptt Ywuwwpb hp
wwyiwbwagpwiht wwpunwynpnipyntbbtpp:

Ubpwlwywé Juwpyp Yowpnibwyh pwgwhwjindt] nnwtu wpdbgpyws, pwlh nbe weyw sk pwdwpwn
Jywynipynth we wyl, np wbnh £ nbbgh wwwaqw npuwdwywb hnuptph sygwpdwl rhuyp [twlw
Gdwgntd, b weyw s60 wpdtgpydwl wy hwyunwbhb6p: Wa Jupytph qénd, npnGp qwhwuwnynid GG
wpdbgnpyowb wnbuwOynibhg fudpwiha hhdntbpbtpnd, win yywinigintbp  npwtu  Julnb  hptGhg
GepYwywglnud £ JAwnpdwl wwwndnipywb hwdtdwunnudp uygptwywb ywd yspwlwyywd wwydwbbbph
htwn, puin wlhpwdtunnigwb: Wo Junpytph gény, npnbp qbwhwunynid 66 wpdbqpyowb wnbuwbynibhg
wrwbOAahG hhdntbpbBpny, pninp wryw yywynipntbObpp gbwhwwunynid G0 jnipwpwbsnip nGwph hwdwp
wnrwbAh:

Ubpwlwyywdé Jwpybpp nwuwywpgynd G0 npwbu swpdtgpyqwé, Gpt JGpwlwinidp wpmynibp
Jwpywenth  Ynndhg  wwpiwlwgpwiht  wwydwbbeph  Juwuwwnpdwl JGpwptpuwy Fwywb
dunwywhunigntbbbph,  vwyuw)d  Jbpwlwpiwl  wwpdwoltpp  hhdodwé GO O6pLYw  2nLuywywb
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nEywdwpnigintp  nhuvwpynud £, pt nppwlnyd 60 wwjiwlwagph  uygplwywld  wwjdwbbtph
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Pwdlwht gnpéhplbp: PwdbwihG gnpdhpp gwiywgws wwyiwbwahpb k, npp yywynid £ pOytpnipywb
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wyuinhdbbpp swihynid 66 hwpdtyrwiht wndtphg L Jwdwnrph hGpbwndtphg Gwqwagntiny:

<hd0wywh  dhongObn: <piGwywl  dhonglbpp hwodweynid GO0 uygplwywl wnpdbpny hwlwoé
yntrnwyywé dwpqwénipinibp L wnpdbqpydwb Yynpniuwinltpp, et winwhuhp Yw:

Uwdwonipntp  hwpdwpyyntd £ hpdbwywb dhonglbph  hwybYyrwiht wnpdtph hhdwl Jpw L
OGwpwwbuJwsé £ gpnuglbint wywnhybbph wpdbpp npwlg oguwywp Swewnipjwl  YLbpondd:
Uwdwonipntop  hwdwpydnd £ ninpn géwihG  dGpnnnd  hGwnlyw] oquwlywp  Swrwjnipjw
dwuiytwnlbpny

LUwuwh L hwnnpnwygnipjwb dhongltp — 3 nwph
Qpwubljwywihb gnyp — 5 w1hwph
Onfuwnpwdhongltin — 5 wvhwph
Uj1 hhdGwywb dhongltin — 5 wnhwph

Ywpdwlwiwdé hholwywb dhongltph ypw Yuwwhwnwy Gepnpnudbbpp dwzbgynid 50 Jupdwywinipjwl
dwiysnh L oguwywp Swrwniguwl  dwdybwnh  O0jwquwgnylny, bt weyw st nnowdhun
hwinqwénipint wyb dwuphb, np CGyGpnigntip Yuunnwlbw wynhdh GYwundwip ubthwywbnipjwb
hpwynibpp Jwpdwlwnipjwb dwdytunh yeponed Ywd Yepywpwdgh Jupdwlwinigjwb dwiytwp:

<pulwywb  ohongbbph  wnwppp wwwdwlwsynid b wyd ownwpbithu  Ywy, bpp wn  wywhyh
wpnibwywywb  oguwgnpénuihg  wjbu nbnbGuwywb ogninlbbp 366 GOhpwnpdnid:  <hdGwywb
uhonglbph Jwdwrphg Ywd powlwenipnitbhg nnipu pbpnudhg werwowgwdéd gwilwgwé ogniin Ywd
JOowu hwpdwpyynid t npwbu wywhyh Juwsdwrphg unwgywd dhenglbph L hwpybyrwihlt wndbph
wnwnpbpnigntlt L AZwbwgyned £ 2whnypnid ywd yawunid:

Ns Mnpwlwl wyuinhylbn

Urw0Oéhh dtrpptpwé ng Oinipwywl wywnhyGbp: Ns Onipwywb wynhybbpp hhdbwywOnid hpkGghg
GepYwywgbnud 60 hwdwlwngswiht dpwaptp L hgbbghwlbp: Npnwyh oguwywn Swrwjnipjwl
dwdybwn nbbgnn ny Onupwywl wynphybbpp, npnbp wrwbdnb GO dGrp ptpdbp, hwyqwreynid GO
uygpbwywl wnpdbpny hwlwé Yninnwlyjwéd winpnnhqughwt L Yninnwlydwéd  wpdbgpyniihg
yYnpniunbbpp: Winpunpquighw0 ogunwwn Swewjnipjwl dwiwlwlwhwwnywéntd hwquwpyynid L
ninhn  géwht  dGpnnnd, npp glwhwwnynid £t 5-10  wwph:  Oguwlwp  Swrwjnipjwl
dwiwlwywhwwnywénp L winpnhqwughwih hwquwpyiwb dGpnnp JGpwbwdnid GO jnipwpwbgnin
hwyyGunnt nwpdw ybpontd' qhwhwwnnidbtpnud gwbywgwéd thnthnfuneeinit hwdwebing wrweonlpwg
Utpwnd: UGnpny oguwywn Swrwjnipjwl dwdiybnny ny Gnipwywlb wyunhylbbpp, npnbp dGerp GO
ptnyb, wrwbOdhl, hwydwednid 6O uygplwywl wnpdbpnd hwlwd Yninmwyjwsd wpdbgpynidhg
Ynpniuwnbtpp:

Ns gnipwywl wynhdobph wwwiwhwsnd: Ns Onrpwlwb wynhdobpp wwywdwbwsdnid GO npwbp
ownwptlhu Ywd Gpp wjlu npwbg oquwgnnpéniihg Ywd ownwnpniuihg s60 wyoywiynid hGunwgw
nlwnbuwywb ogniinbbp: Uwwdwlwsniihg ogninbbpp Ywd bwubbpp swihynid G0 npwbu wyuinpyp
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ownwpniihg gnin dninpbph L hwaytyrwht wpdtiph nwpptpnipnia b Awbwsynid G0 howbuwyub
wpryntopned wyb dwdwbwywpowbnid, Gpp wynpyb wwwswbwsynid k:

Unipwywl L ng Gnipwywl wywnhylbph wpdtgpynud, pwgh gninyhithg:  3nipwpwbgnip hwpybiuinne
nwnpyw Jbponud CayGpnipntbp  ybpwlwynid £ pp gnipwywbt L ng Gnipwywl wywnpybbph
hwyytYzrwiht wndtplbpp npnzGint hwdwn wpnynp Yw nplt hwyjunwbhy, np wju wynhyOtpnid Gntp Ga
wpdbgnynuihg Ynpniunnbbp: Get welw Lt nplt Glwlwuwnhy hwjnnwbh, wwyw qlwhwwnynid L
wywhybeph thnfuhwunnigynn gnidwpp, npwbugh qUwhwwnyblt wpdbgpynidhg Ynpniunbbpp (Gpb
winwhuhp  Ywa): Bpbt wrwldht wywhdh thnfuhwwnnigynn gnudwpp  hGwpwynp st npnab,
cayepnipntbp gwhwuwnd £t wyl npwdwuwinbné dhwynph thnjuhwuwnnigynn gnudwpp, nph0 win
wywhyp wwwnwlnid t: 6pb hGwpwynp £ npnztp pw2fudwb nnowidhwun b hGinbinnwywb hhdntbp, www
Unpwnpwuwnhy wywnhybbpp Lu pwugned 60 wewbdhl npwdwuntné dhwynplbphl, wjjwwbu npwbp
pw2fuynid G0 npwiwuwntné wyuinhyoubph thnppwagnyb fudphl, npnbg hwdwp Ywpbih £ npnptg fubjwdhun
L hGinbnnwywb hhdnibp:

Ubnpn ogunwywp Swewnigwdidp L oguwgnpdiwl hwdwp nbelu ng dwwngtih ng  Gnupwywb
wywnhdbbpp unnigynd 60 wipdtgpydwl weywynipjwb hwdwp wetdwql wnwpblwb d6Yy wbogwy,
hOswtu Gwb Gpp weyw t hwyjunwbh, np wynhdyp Ywpnn £ wpdbgpywé (hobg:

Onfuhwuwnnigynn  gnidwnb  hpwywb wpdtphg (hwlwé Jwdwreph htn Yuwwywéd Swfuubpp) L
oguinwgnpéiwl  wpdbphg wrwdbiwgnyltb . oguwgnpdiwl wnpdbpp qOwhwuwnbihu  wyGywiynn
wwwagw npwdiwywb hnuptpp ptpynud GG Gepyw wnpdtph Yyhpwetin dhts hwpynidp tnnynuwnpnyp,
nn0 wpunwgnnd £ thnnh dwdwlwywiht wpdtph pbpwghy 2niyuwywywb gbwhwwnudp L wynhyhb
pGnpny rhuybpp, npnGgny wwwqw qlwhwwnywdé hnupbpp s60 £2gpuinybi:

Gprt wywnhyh (Ywi npwiwuwntnd thwynph) thnfuhwwnnigynn gnidwpp gwhwwnynud £ wybih phs pw
hwyytYyzrwiht wndtpp, www hwdbyrwhlt wpdbpb hotgynid t dhbs thnfuhwwnnigynn gnudwnp:
Updtignyniihg ynpniunlb wohwwwn dwbwsynid b hhwbuwywb wnpnynibpnid, Geb nndjw; wynhyp sh
hwdwrynid yepwglwhwundwd wpdtpny: Ybpohthu nbwpnid wpdtgpynitdhg Ynpniuunp nhunwpyynid
t npwbu yEpwgqbwhwuwnnidhg wnpdtiph 0wgniy:

Gprt hGunwguwinud wpdtgpynidhg Ynpniuwnp hwywnwnpdynid £, wwyw wynhyh (i npuwdwunbnéd
dhwdnph) hwaybyzrwht wpdtpt wybiwgynid £ 0hts yepwlwpwé thnfjuhwwnnigynn gnidwpp, pwjg
wjiwtu, nn wybjwgniihg htwnn hwyybyrwiht wpdtpp sqbpwqubgh wyb hwyytyzrwyhb wndtpp, npp
Unpnpytbp, Gpt Owunpn dwiwlwlwpowbltpnid wywhyh (Ywd npwdwunbné dhwydnph) qény
wnpdtgpynuihg Ynpniunn Awbwsywé sthbbp: Updbgpynidihg Ynpunnph hwwnwndnidp wOdhowwbu
Awlwsynid bt dh0wlbuwywb wprynibpnid, Get wnyw; wywnhdp sh hwygweynid yGpwgbwhwundwé
wnpdtpny, hOsh nGwpntd  wpdbgpynishg  Ynpunnp  hwlwnwnpénidp  nhunwpyynd £ npuwtu
yGpwqglbwhwuwuniihg wpdtph wé:

<wpynid. Swhnipwhwpyh génd Sdwjuup OGpwend £ pGpwghy hwpyh génd wwpunwynpnipnip b
hGunwégwdé hwnyp:

LOpwghy hwply: CGpwghy hwnpyh gény wwpwwynpnigintbp hpdbdwd £ vnwpdw hwpyynn 2whniyph
Jpw: <wnyynn whnypp wnwnpptpdnid [ hwiwwwpthwy GYwinwinbEph dwuhb hwdGnygnepinibnid
GGpYwywgynn 2whnyphg Gwdwnh L dwiuuh wjbwhuh twppsph Wwwdweny, npnbp hwpydwb Ywd
OJwqgbgiwl Ghpwyw 6O wy hwyyGunnt dwdwbwywpowbbtpnid, hOswbu Gwl wjb wnwnppGph, npnbp
Gpplt s60 hwpydbint Ywd 0dwgbgybine: CoyGpnigub pbpwghy hwpyuwiht wwpuwynpnipnibbbpp
hwdwpyynid 60° Yhpwebind hwpybunne dwdwlwlwypowbh yGpoh npnigjwdp nudh dbe dunnwd Yuwd,
puwn tnigjwl, nudh GG duinwd hwnyh npnypwswhbnp:

Lhnwdgywéd hwply: <Gurnwdgqwsé hwnytpp fwbwsynid G0 dwdwbwlywynp tnnwnppbpnipntbbtph gény,
npnbp  wewowlnd GO Shlwluwywld  hwpdbnygnipntbbepnd dwlwsywé  wynhdbbph L
wwpunwynpnigyntGbbph  hwdbyzrwihb gnidwnbtph L hwpydwb pwqwObph dhol:  <Gunwdqyuwé
hwnpyuwiht wwpunwynpnigintbbbpp pOnhwOnp wrdwdp fwbwsynid G0 pnpnp hwpyynn dwdwbwywynp
wnwnpetpnipynibbbph génd: <Gunwdqywé hwnpywiht wywnhybbpp pnbwlngp wedwdp Awlwsynid GO
pninp Gdwqbgynn dwiwlwywynp tnwppbpneenibbbph génd dhwb wyb swithny nppwbny hwdwbwywb
£, np wwwagwintd weyw Yhth hwpydwb Gopwyw whnyp, nph nhdwg Ywpnn G0 oguwgnpéyb
GJwqgbgynn dwiwlbwywynp vnwppbpnipntbbpp: Liwlbwwhw hGnwédgwé hwplyuwiht wyunhybbpp L
wwpunwynpnigntbbbpp s60 dwlbwsynid wyl dwdwlbwywynp wnwppGpnpintbbeph  hwdwn, npnbp
wrwowlnid GO0 wywhdbbph b wywpunwynpnipntbbeph uygplwywb fwlwsdwlb wwhhbt wjbwhuh
gnpdwnpltph wpryntbpned, npnbp wgnbgnieinib snibb0 hoswtu hwdwwwhwyw, wjbwbu tf hwpydnn
2whnuph Ypw:

19



«dhLLU» NFLhUYENUUL YUMYUShU YU2UUYENMNHE3NFL OUY AUGLESHhNUYUL OLUSMNHB3NFL
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Lunwdqywd  hwpywht  wywpunwynpnipntbobpp Swbwsynid 60 hwpyynn  dwdwlwywynn
wnwnebpnigntbbbph gény’ Ywwywé hhdibwywb dhonglbph L hwadwfunpnbtpht vnpdwé Jwnytph htuwn:
LGunwdqywéd hwpyuwiht wyunpybbpp 0wqgbgynn dwiwlwywynp wnnwppetpnipinitGbtph gény, Yuwyws
Jbpp Gpdwd Gepnpnudlbph hGw, dwlwsynid GG dhwyt wyb swchnd, npnyd hwdwOwywb £, np weyw
UhGp hwpyynn 2whnyp, nph nhdwg Ywpnn £ oquwgnpéyt; dwdwlwywydnn wnwpptpnignip b
dwiwlwywynnp tnwpptpnigintbp Ydwph inbuwlbh wwywguyntd:

{bunwdgywé hwpyuwihb wywnhyh hwaybyzruwht wpdtpp whbuinp b yEpwlwyyh jnipwpwbgnip hwytunnt
dwiwlwlwnpowbh ybponid L 0Jwgbgdh wyb swihnd, npnd wybu hwdwbwywa sk, np Yuuwbw
pwywnwnp hwpyynn 2whniye, npp pniyp Yuw hGunwdgywéd hwpyuwiht wyunhyhg ogniinlb wdpnnontpjwip
Ywd dwuwdp hpwglb:

Lunwdqywd hwpywiht wywnhdObpp L wwpuwynpnipintobpp wbinp o oswihdbl hwpybph wyl
npnypltbph  ogunwgnpddwdp, npnbp  wybywdnd E, np yyhpwredbd wywnhdh hpwgdwl  Ywd
wwpunwynpnipjwl dwpdwb dwdwbwy hhdp pOnnibtGind hwpytph wyb npnypttpp (L hwpluwih
ontlplGnpp), npnbp nidh db9 GO Bkl Ywd pun Encpjwl nudh dbe G0 Gnbp hwaytuinnt dwdwbwywypowbh
Jbponiy:

{Gunwdqwé hwpywiht wwpunwdnpnignibbeph L hGnwégdwd hwpyuwiht wyunhdObph  swdnuip
wtwp b wpunwgnh hwpyuwiht hEunlwbpltpp, npnbGp Yuwrwowlwl Ywudwd wyl Bnwlwyhg, npny
cayepnigntbp hwyybuinne dwdwlwywypowbh ybponid, wybywintd t dhnfjuhwunnigbp Ywd dwpbp hp
wyuinhdbEph wd wwpunwynpnipntbbtph hwaytyzrwiht wndtpbtnp:

Swpyw pOpwghy L hGunwégywé hwpytp: COpwghy L hGwnwdqdwéd hwplybpp Awlwsynid &G
Shbwluwywl wprynibpniyd, pwgwenipjwdp wjt nbwptph, Gpp npwbp ytpwpebpnud 60 tnwppbph, npnGp
AwlOwsybp 60 wy hwiwwwpthwy GHwdninOGpnd Ywd ninnuiyhnptb ubthwwb Ywwhuinwinid, hash
nGwpntd  pOpwghy L hewnwdgwéd hwpybpp  Onybwbu Awbwsynd GO0 wy  hwdwwwnthwy
GUwdniinbBpnd Ywd nunnwiyhnptb ubthwwb Yuwwhunwinid:

Anponiitinupywt hbn Juwywé hwpytip: <wjwunwih <wipwwtwnnieninid yhpweynid 60 tnwpptp wy
hwpywwbuwyobp Lu, npnbg gény gnidwnpltph hwwpyp Ywwdwdéd £ Caybpnipjwl gnpénilbnipjwl
hGw: Uju hwpytpp GEpwreyntd G0 hwiwwwpthwy GwdninbBph dwuhlb hwagGundnigintbnud npwtu
gnpdwrlwywb dwfuubph pwnwnphs:

NwhniunObip: Mwhniunbbpp Swlwsynid G0, Gpp COyGpnentGG nGh OBpYw wwpunwywbnignil
(ppwywywl Ywd Ywenignnuywb), npwtu wOgw; ntwptph wpmynip L hwdwlOwlwb E, np
oaybpniginthg  YwwhwOoyh  Ywuwnwnbp wwpunwlwanigndtp b wywpunwlwinigywb  gnudwpp
hwywuwnhnptb ywpnn £ glwhwunybi:

NMwhniunnd Awlbwswé gnuiwnb hptbhg GepYwywglnid £ hwydbunne dwdwlwywypowbh JGpoh
npnipjwlip (wywagnylb ghwhwwnwywbp, npp YuywhwOodyh GGpYw wwpunwywbnigntbp dwpbint hwdwnp
hwpdyh wrlbiny hwpwyhg rhuytpl L wOnpnynignibbbpp: Gpb dwdwlwyh dE9 npwih wnpdbph
wanbgnipintop twywl b, www wwhniunh gnidwpp wtunp b hptbhg Gepyuywgbh wyb dwjuuntdlbph
GEpYw wndtpp, npnbp, pun wyaywnipjwl, uwhwoeyblh win ywpunwywbnipnibp dwnbint hwdwn:

Gprt wylYwynid t, np nplt wy Ynnd wdpnnontpjwdp Ywd dwuwdp thnjuhwunnigbine £ wywhniuuinp
dwpbint hwdwn wwhwOoynn dwiuuntilbpp, www thnfuhwwnnignudp wtuinp £ nhingh npwbu wewbéh
wywhd, Gpp puwin Enipjwb npnawyh £, np CGyGpNLRywb Ynnihg wwnpunwywbnigntbp dwpbint nGwpnid
thnfuhwuwnnignidp Yuunwgyh L thnjuhwunnigdwb gnidwpp Ywnpnn bt wpdwbwhwywwnnptb swhybi:

Nuwyiwlwywb wywnhdttp L wwpunwydnpnpinioatn:  Mwjdwlwlwbd  wywpunwynpnegintbbbpp 60
Awlwsynid  dhGwluwywb  Jhdwyh dwuhl hwpybnygnignibnd  vwywil  pwgwhwjnynid GO,
pwgwenigjwip wjb nbwptbph, Gpp wnownGuwywb ognuinlbbp dwpibwynpnn dhonglbph wpwwhnuph
hwywowywbnigintbp 2w thnpp £ Mwjdwlwywb wynhdbbpp s60 wpunwgnynid Shbwbuwywb
Jyhdwyh dwuhb hwpdbnydnipnined, pwyg npwlp pwgwhwjndnid G0 hwpybuinynipniGbtpht Yhg
SwOnpwapnigntbbbpnd wyt  nbwpbpnid, Gpp npwlg hbn Yuwdwd wnbunbuwywb ogniinlbph
GEphnupp hwdwpydnid £ hwjwowywa:

Upunwnpdnype: dhlwluwywb hwoybunygnipgntbbpp wywuwpwuwnbihu  CoyGpnigwb  gnpéwrltwywb
wndnyphg wnwnpptp wpdnyeny (wpwnwndnyeny) Yuwunwpywsé gnpéwpplbpp dwlwsynid GG gnpdwnph
onJw thnjuwpdtpny: 3nipwpwlynip  hwdbwnnt  dwiwlwlwzpowlh  JGpontd  wpwwndnypny
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wpunwhwjindwd npuwiwht hnnwdébbpp (nmwpptpp) yepwhwdwpyynid 606 wyn opdw thnfuwpdtpny:
Ppwywl wpdtpny hwyqwrynn  wpunwpdnypny  wpunwhwnywdé ns  npwdwh0  hnnwdébbpp,
JGpwhwywpyyntd 60 ppwywld wpdtph uwhdwOdwb opdw thnfjuwnpdtpny: Upwnwpdnypny
hwyywpyqwé uygptwywb wnpdtipny hwyywreynn ng npwdwiht hnnwébtpp s60 yGpwhwdwnyyned:

Apwiwlwh shwynpbbph génd thnjuwndbpwiht wnwpptpnigntbbtpp fwbwsynid GO0 GYwdantnOBpnLa
Ywd dwuubpnid’ npwbg wrwowgiwl dwiwbwlwnowbney:

Uniy0 $hlwbuwywb hwaybuinydnigintbbbph 06pYwjwgdwl inbuwbynitbhg, Caytpnipjwb gnpénibbnipjwl
wywhybbpp L wwpunwynpnegintbbbpp thnfuwpyynid 60 UU'L nnpuph’ ogunwgnnétiny jnipwpwbgynip
hwpdbunnt widuwpyh npnigwdp weyw  thnfuwpdbplbpp: GYwdninlbbph L dwfuubph hnnywdébbpp
thnfuwpyynid 66 nyjw dwiwbwywhwwnywéh dhohbwgywé thnfuwndtpny, pwgwrenipjwip wjl nbwph
Gpp wnyjw; dwiwltwywhwunwdénd welyw b dinfuwpdtph twywl  vnwnwOnd. wu  nbwpntd
oguinwgnpédynitd &G gnpdwpph  wdiduwpyh npnipjwip welw  thnfjuwpdtplbbpp: Urweowgnn
thnfuwndtipwiht nwnppGpnegnLbbbpp Awbwsynid G0 wy hwdwwwpthwy GYwdninp dbe L Yniwnnwyynid
ubthwyw b Juwhunwpniy:

dhtwlbuwywb hwpdtunynipintGbbph ywwnpwuwnbihu COYyGpnejwbt Ynndhg Yyhpwrwdsd thnfuwpdtpbtpp
nwnyw ybponid hGunlyw b 600

Uhghl thnjuwndtip Uthnp thnjuwndtip
2014p. 2013p. 2014p. nbywnbdptnh 31-h 2013p. naywntdptnh 31-h
nnnLRjWUpR nNNLRJWUR
<< pwi/1 UWWL nnjwin 415.75 409.55 474.97 405.64

Qpwy: COayGpnigntip npwtu hwiwfunpnh wywpunwydnpnipintbbbph wwwhnydwb dhong plnnibnid L
gpwy, Gpp nw Owwwunwlwhwpdwp t hwdwpynd: Gpwdp hhdbwywbnd (honud £ hw&wfunpnh
wywnhybbph OYwuwndwdp Yynauin gpnwyh nbupny L CGyGpnigywlp ypwwwhnid £ ywhwbOoh hpwynibp
wju wywinhyobph GYuwwndwip hwdwfunpnh wejw b wwwqw wwpunwydnpnipntGbtph nhdwg:

Pwditunhpwywt uwhwwy: Pwdbbnhpwlywb wwhunwih hwdwipnudbbpp swbwsynid GO uygplhwywb
wnpdtpny: Bnnwnpyywé Onp pwdlbdwubpht ninnwyhnptt JGpwgpbih dwiuubpp, pwgwenipjwdp
dGrOwpywunhpwywl gnpénlbnipywlb  dhwynpniilbtphg, O0Jwqgbgynid 60 ubthwywl Ywwhuwihg
hwlwé 2whnipwhwnyp:

3. Ywplbnp hwwwwhwywld nwuwnnnniginbbtp L gbwhwwnnuiGtph hbn Yuwyywoé
wbnpnanigjwb hhdGwywb wnpynpOtpp

CoayGpnipwb  hwywwwhwywl  pwnwpwywlnigintbp  Yppwrebihu COYGpntejwb nEYwywnnipjwlp
wlhpwdtwn E Juunwpb] nwuinnnniginbbtn, qwhwwnnudlbp b Gopwnpnigintbbtp wyd wynhyobph L
wwpuwdnpnigntbbtph hwadbyzrwiht wpdbplbph ybpwpebpwy, npnbp wy wnpniptphg wybhwjun
s60 Gplinid: Qhwhwunnuibbnb L npw hewn Yuwywdéd Gopwnpnipintbbtpp hhdbjwé 60 Gwfuyhb thnpdh L
wjl hwiwwwuwnwuuwb gnpénbOtph ypw: Quwuunnwgh wprynibpbbpp Ywpnn GO0 vnwppbpdbp wn
gbwhwuwnnuilbphg:

QOwhwuwnibbnpt L GOpwnpnigntGOGpp wpnibwywpwn  Jepwlwyynid  6G0: <wuwwwhwywb
gOwhwuwunnuibbpned hnthnfunegntbGbbpp Awlwsynid 60 wyb dwiwbwywpowlnid, Gpp thnthnfunipyniln
wnbnh Lt nbGOny, Gt thnhnfunigntbp  YGpwpbpnud £ dhwyt wyn dwidwbwywnowbht  Ywd
thnthnfunieinibp Awbwsdnid £ wn b wywqw dwiwbwlwpowbbbpnid, et thnhnfunigntbb wgnnio t
pbpwghy L wwwagw dwiwlwywypowbbbnh dpw:

QUwhwwniwl wOnpnaniginibGtph  hhdwywa wnpnipbtpp: Unnple O6pJuwywgynid 60 wwwaguwghb
JGpwptpnn  wrewlgpwiht  GOpwnpnipntGbbpp b dwdwlwywpowlh  4bpoh  npnipjwdp
gOwhwuwnnuilbphg pfunn wonpnnigjwb wy hhdbwywb wnpnipbtpp, npnbp Ypnud 66 wywnhdObph L
wwnpuwdnpnegntbbbph  hwpdbyzrwiht  wndtpbtph  hwenpnnn  phbwluwywb  wwpnd  twywb
£2qnunniiltph wewewgdwb gqwih rhuy:

Jdwpybph L nphunninpuwiul wywpwnph wndtgpyned: CGyspnignitp Ywbnbwdnp Yepwnd yepwbuwynid
hp Jwnytpp L nGphuninpwywb wwpwpbpp npwbp wnpdbgnyiwb nbGuwbynibhg gbwhwwunbint hwdwn:
caytpnigwb Jwpybph wpdtgnydwl wwhniunbbpp uwhdwbynd GO0 Jwpytph L nGphunnpuywl
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wwpuptph wynpundbinid wewowgwd wndtgnpynidhg Ynpniunbbipp swlwsbine hwdwnp: Caybpnegyntbp
Jwpybph L nGppuninpuywl  wwpunpbph wpdbgpyiwld  wwhniunht Ywwnwpynn  dwuhwOnidbbph
JGpwptpw|; qOwhwwnudbbpp nhunwpynd £ npwbu qOwhwundwl  wbnpnngntbbGph hhdbwywb
wnpintp, npnyhtnbe w) npwbp pwdwywOht qqunib 66 dh dwiwbwywpowbhg Gintup wnknh nubtgnn
thnthnfunipjntbO6ph GYwwndwdp, pwbh np hhdoywé G0 syLwpnudbbph swihbph L wwywagw YnpniunnlGbph
gOwhwwundwb Ybpwpbnuw) GOopwnpnipntGbtph ypw, npnbp wuwwndbp 60 wlgwy gnpéncbbnepjwb
thnpdh hhdwl Jpw L p) gwlwgwé qquih wnwppbpnigntd COYGpNLRywb Ynnihg qlwhwunywé
Unpniunbbph L npwlg thwuwnwgh swhbph dhole Yhwbgbglh wOhpwdtunnipwb, np CoGyGpnienilp
gpwlgh hwybyw|; wwhniunbtn, npnbp Ywpnn G0 nlbGOw) Gowlwywih wagnbgnigintt Gpw wwwgw
dwiwlwlwpowbitph $hGwbuwyuwb hwpybunynipintGbbph ypw:

cayepnigintbp Yyppwened | wbhwwnwywl L judpwht qGwhwwnniibbph hwdwnpnipynid’ hwyGunne
wduwpyh npnipjwdp wpdbgnpyiwb wwhniunhb dwuhwOntdO6pp npn2Ghu:

UGhwunwywl gqbwhwuinnidbbpp Yhpwednd 66 wyd Jupytph L nGpphuninpuywb wywpwpbph hwdwn,
npnbp wrwbdht ytpgywé Grwlwywih 60: Ywpytpp L nGphunnpuub wywpupbpp, npnbg dGwgnpnp
ubthwywO Yyuwwhwwih 0.5%-hg wybht £ uwginid, hwdwnpynid 60 wewbGdhb ytpgywé Grwlwywih: W
nGwpntd, Gpp Jwpywentd ntoh $howbuwlywb nddwnpnegnibbtn, L weyw 60 vwywywphy wywunidwlw
nYwitsp jwwwywd hwiwbiwb JupyweniGtph htun, COytpnipintbp wipdbqpynidhg Ynpniuwnbbph
gniiwnbtpp qwhwwnGint hwdwnp hhaaynud £ nEluywpnigjwb nwunnnnugjwb Yypw:

Unw0é&hb yGpgwd Gpwlwlwih qwnytpt L nphuninpwywb wwnpupbpp, npnbp wpdbgpydwdé 6O,
hOswtu Gwb pninp wyb Jwnytpo L nGphunnpuywb wywpunptnp, npnbp wohwwnwwtu 66 gbwhwwnyt,
GGpwreynid GO0 fudpwihG hhdnibpny qbwhwwnynn Jwpybph L nGphuninpuiul wwpwpbph dGe: ludpwhl
hhdntpny qUwhwunydnn Jwpytplt L nGphuninpuwywb wwpuinptpp udpwynpynid G0 pun Gdwbwuwnhw
Juwpywiht  rhuyh pOnipwagphstGph L YGuwbgwénigjubt  Ywpgwyhfwyn L ghwhwuinynid
hwiwwwuwnwufuwlwpwn:  COyGpnpINtip wwwqw  npwdwywb  hnuptpnd  thnthnfunepynLbGnp
glwhwuwnnud £ 606Ny Gwuyhbt gnigwbhyG6phg, hwiwunpnibph Gwfuyht Jwnppwaqséhg, wnyjwy fudph
JwpywrenbGph  Ynndhg  Jswpnudbbph uunwpdwb  hpwdhfwyp  Juwunpwpwgdwl  nhunwnpytih
nywibbphg, hoswbu Owl nbnbuwywb wwpdwbbtphg, npnbp wrbsnipntd NGO fudph wywnhybtph
gény  wwpuwynpnipgntbbsph  sywunwpdwl  hbwn: NGYwdwpnipntbt  ogunwgnpénud L
gOwhwunwywObsp' 506Ny Yowultph Gwfunpn thnpdhg wyb wywnhybsph gény, npnbp nibb0 Jwpyuwyhl
rhuyhb pbnpn hwwnywbh06p L weyw £ Jwpytph judphlt hwdwOdwb wnpdbGgnpyiwb hwyunwbhy:
Caytpnigintbp hhdbynid b nEYwdwpnipjwlb nwuwnnnnipjwlb ypw Jwnpybph fudph gény nhunwpytih
nyuwibbpp  Lgpnbint hwdwn  wylwbu, np npwlp wpunwgntd  ywndwywb  nyuwbbpnid
swpunwgnywsé pbpwghy hwbgwdwbplbpp: udpwihb hhdntbpn quwlwhwwndwl dGpnnwpwOnijwl
fjunhpt £ wwwhndb|, np wpdbgpyniihg Ynpunnh  wwhniunnp  wpunwgnh  Ynpuinh  ywwndwe
hwlnhuwgnn hpwnwpdnignttObpp, npnbp wpntlt wnbnh G0 nlObgb, uwyuwyb nbr s60 qGwhwunyb)
wlhwwnwywb hhdnlbpny:

dhbwlbuwywb hwpybwnynigyntbbbpnid Shbwluwywhb wyuwnhybbph wnpdtqpydw gony
wwhniunnwynpnidp npnaynud £ GOGnd Gepyw nnbnbuwywl b pwnwpwlwb hwOgqwdwbplbphg:
caybpnigintp hGwpwynpnipntd - sntbh Ywbjuwwnbubint  hwogqwiwbpbtph  thnthnfunipyntGbtpp
{wjwunwbnd L npwbg hGwpwdnp wagnbgnipntbbbpp $howbuwywlb wywnhybbph wndbgnynidhg
yYnpniunbbph wwhniunh hwiwpdtpnigwb ypw wwywaquw dwiwbwywnowbbbnnid:

2014 L 2013pp. nbywbdptph 31-h  npnipudp hwdwpuwet  Jwpybpp  Ywagdnd  EhG
hwiwwwunwufuwlwpwn 26,500,624 L 23,039,003 hwqwp npwd, huy  wwhniunp
hwiwwwunwufuwlwpwn 262,892 L 167,287 hwqwn npwd: 2014 L 2013pp. nbywnbdptph 31-h
npnigwip Juwpybpp G6pwenid 60 yepwlwyywé Junytpp hwiwwwwnwujuwbwpwp 205,403 L 353,593
hwaqwp npwd gnidwpny L wpdbgpynidhg wwhniunp® hwiwwwwnwufuwbwpwn 23,244 L 1,485 hwgwn
npwd gnidwpny:

<pholwywh chongltph ogunwwp Swrewnigwl dwilytwn: <hdlwlwb dhonglbpp Awbwsynid GO
uygplwywb wndtpnd  hwlwé Yyninnwywsd dwpdwénignibp L Ynunnwywsd  wpdbgpyniihg
Unpnunbbpp:  CoyGpnigntip Jepwlwynid £ hhdbwywb  dhenglbph  qlwhwwnywd  oguwywp
Swrwjnipwb  dwiytnlbpp  Jnipwpwlsgnip  hwdbwnne wnwpdw  Jbpenid:  <pdlwywb  dhonglbph
ogunwywpn Swrwjnipjwl dwiytwnh ghwhwuwnnip nEYwywpnigjwlb nwwnnnnigwb fulnhnp £ hhdbywé
Odwlwwhw wywnhdbbph génd nibbgwéd GwiuyhG thnpdh Jpw: Uywhyh oguwywp Swewnipjwl
dwdybwnp npnzGihu nGywdwpnigntbp hwyyh £ welGnid wybywiynn ogunwgnpénidp, qghwhwundwé
nGuGhyuywl Ywd pwpnjwlywl dwzywontpinilp, $hahwlywl dwzywopp L Phahhwlywl dhowywinp,
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npntd - gnpdwpyyntd £t wyunnhdp: Lpqwéd  hwlqudiwbplbbpnid Ywd  qwhwwnnudbbpnid npld
thnthnfunipintd Ywpnn £ pbpb; wywaw dwdwoénipjuwlb npnypwswihbph thnthnfuntpywl:

LGnwdgywéd hwpyuyhG wywmhyatph hpwgytihneggnib: coytpnipyuwb nywdwpnipinibp yuwnwh E, np
hwyGunnt wiuwpyh npnipjwdp htunwdgqywd hwpyuwiht wyunhybtph wpdtph gGwhwundwl ywhniuuinh
unbnédwb wlhpwdtunnepntl gnyneentb snibh, pwbh np wewyb] pwl hwywowyw k, np hbinwdqywéd
hwpywiht wyuinhyb wdpnnentpjwip Yhpwgyh: <Gunwégwsé hwpyuwihlt wyunhybbph hwdbyzrwihl
wnpdtpp 2014 L 2013pp. nbGYunbdpEph 31-h npnipjwdp Ywqdb) b hwiwwwunwufuwbwpwp 129,890 L
168,292 hwgqwp npwu:

{wiwywngswhb dpwgnptpnud Yuwwhwnwih GGpnpnudGbph wnpdtgpynud: caytpnigyub nEywywpneeniln
npn2b b sOGpwreb] hwiwlwpgswiht dpwagpGpnud Ywwhuwwy 06pnpnudtpp hp rwgqdwywpwywb
opwgpnty, pwOh np Caytpnigntbp sh wyoYwind wwywagw nbnbuwywb ogninbbp wyn O6pnpnudhg, L
2014p. nEywinbaptph 31-h npnipjwidp dwlwsk) E hwdwywngswihb dpwgpbpnud Yuwhwnwy GepnpnudGtph
wnpdtgnynid 47,631 hwgqwn npwih swhnd:

4. Lnp L YGpwlwyywéd Showbuwywb hwzybingnigyniGGtph dhowqaguwyhG
unwlnwnuwbtph Yhpwenidp

OnthnfunipynLbbbp $LUU-GEpNLY, npnGp wgnnild G0 phlwbuwywb hwzytinygnipiniabbpnd GEpyuywgywé

gnuiwnGtph Yypw: Copwghy tnnwnpnud pbnnibdt) G0/dEpwlwdt) 60 htunlw) Unwlnwpubbpp L npwig

uGYawpwbnntbbEpp, npnbp wanbgnipinitb GO nubbgbp unylb Shbwluwywb hwyybuinynipntbbEpnid

GEpYwywgywé gnudwpbbph Yypwi:

o Onthnfunipntbbn  d<UU 10, dLUU 12 L <LLUU 27 unwlnwpuinbennud:  Ubpnpnedughl
pabtnniiniGaGn.

o Onhnpunipnbbbpn <<UU 32 unwlnwpuind:  Showbuwywbt  wynmhdieph L $hOowbuwlywb
wwpuwdnpnipntbbtph hwyqwbgnid

o Onthnjunipntbbbp <<UU 36 uwnwlnwpunid: vepwywOqgbynn gnidwplbbph pwgwhwjuinnudp ng
$hbwluwywl wynnhybtph gény

o Onthnfunipniblbbp <<UU 39 uwnnwlnwnpuinid: Uswlgjw) gnpéhplbph JGpwdlwytpwnid L hGowihl
hwydwrdwl pwpnibwynid

o DLUUY 21. Snipptkip

OnthnfunipynLblbtpn $<UU 10, H<UU 12 L {<UU 27 unwlnwpunGtpnid. LepnpnudwihG pbytpnigynlaGbp:
d<UU 10-ntd winbnh nibbgwd thnthnunigntGbbpp uwhdwOnud G0 pwgwenipintbbbn  GEpnpntdwihl
pGytpnipjwlb nnwunnp  payGpnegNLbbtph  hwdwfudpwl wwhwlelbphg: Onfuwptlp, OEpnPNLEWIHG
paybGpnipyntbhg wwhwboynid £ nniuwnp pOyGpneentbGGpnd nlbbgwé dwubwygniginitbp  swhtp hp
hwiwdpdwsé dhlwbuwlwb hwyybindnipgntbbbpnid hpwywb wpdbpnd whnyph Ywd Jbwuh
dhongny: Wu pwguwrenipintbp sh wrbsynid 0Gpnpnidwih0 pGytpnigjwlb nniunp pGytpnipncGOtpha,
npnbp  wpwiwnpnd GG GepnpnudwihG poyGpnigywb  O06pnpnudwhG - gnpénllGnpywbGlO - wrbsynn
SwrwynipnLtotn:

Npwtu Gepnpnuiwghl paytpnegintd npwiyybint hwdwnp hwaytunne pGytpnipinthg wwhwbeynid £

e &bnp pbptp Ohenglbp dGY Ywid wdbh O6pnpnnOGph Ynndhg dwulwghunwywl Opnpnidwhb
Ywrwywnpdwb SwrwjntpntGbbp tnpwdwnpbint Gwywunwyny,

o wuwpuwynpnigint unnwbdalt) GEpnpnn(bEp)h hwbnbw we wjb, np hp gnpénLbBnEjwl Gwwuwwyp
dhongltnh GGpnpnudb b ywwhwnwih wpdaynpdwb jud Gepnpnudwghb GYwidnen unwbwint Yuwd wyn
Gpyniuh hwdwwnbniwb dhongnd GYwiwnwptpnupwlt wwywhnynudl k, L

o swiht] L qbwhwuwb] hhdbwywbnd hp pninp GGpnpnudbEph Yuwnwnpnnwwbp hpwywb wpdtiph
uygpnibpny:

<wiwwwunwufuwb thnthnfunigntGbbp 60 wnbnh nubbghp $<UU 12 L <<UU 27-nid’ Opnpnudwghh
Ywqgdwytpwnipntbteph Ynndhg Gnp pwgwhwjnniiteph wwhwbolbbpp wpwnwgnibint hwdwp:

Wu thnthnfunigyntbbBpp npbt wgnbgniginitt s66 nlbGOnd ludph hwdwfudpdwé  Shlwbuwlwb
hwayGwnynipntbbtph ypw, pwbh np tunudpp Gepnpnudwhb pGyGpneeynil sk:
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Onthnfuniginubp <<UU 32 uunnwGnwpunid.  ShO0wlGuwywl  wyuwhdaeph L ShOwbGuwywG
wwpuwynpnigintGbbph  hwdwdgnud: <<UU 32-p wywpqwpwlnid £ $howluwywb wywnhdlbph L
dhiwluwywl wwpunwydnpnipyntbbbph hwgwbgdiwbp yEpwptpnn wwhwGobbpp: Uwulwdnpwuwtu,
wju thnthnfunipyntbbtpp WwpqwpwGnid 60 wjbwhuh hwuywgnigntbph Gowlwynipintbp, hbswhuhp
GO «OGpywyndu nibh hwwOgdwb hpwywpwOnpbb gnpéwnpbih hpwynibp» L «dhwdwdwlwyw
hpwgntd L dwpnud»:

Wu  thnthnfuneeyntGbpp npbk wgnbgnipnts 360 nlbGGnud COyGpnpywlb ShOwbuwywb
hwayGwnynipntbbbph ypw, pwbh np 2oyGpninibp sntbh $hbwlbuwywb wynhybtp Ywd Showbuwywb
wwpuwynpnipntbbtp, npnbp Gopwyw GO hwywbgdwl:

Onthnfuniginubbp <<UU 36 uwnwlnwpunud.  JdGpwywGgbynn  gnudwplbph  pwgwhwjuindp  ng
$hlwbuwywb wywnmhybtph gény: <KUU 36 uwnwlnwpwp wyunhdh Ywd npwdwunbné dhwdnph
ytpwywbgbynn wpdbph hwwlgdwl wywhwbop uwhdwlwthwynid £ wjt dwiwbwywhwwnywsébbpny,
npnOgnid winpdbgpynidhg Ynpniuwnnp Swbwsybp b Ywid hwhwnwpédb: Udtiha, npwlp pOniwilnd L
wwpqwpwlnd 60 pwgwhwyndwl ywhwbebbpp wjt nGwptpnud, Gpp wynhyh Ywd npudwuntbné
dhwynph yGpwywbgbynn wpdtpp npnayLp £t hpwywl wpdbphg hwltwdé hpwgdwb ght hhdnitbpbbpny:
Unp pwgwhwjuinnuiGbpp OGpwentd 60 hpwywO wpdbph hhGpwpupw(, hhdbwwb Gapwnpnipntbbtpp
L gbwbhwuwniwb inbubhywh, npnbp hwiwwwwnwufuwbnid 60 S<UU 13 Pnwlwl wndGeny swhnidGbn
unwbnwpuny wwhwboynn puwgwhwjnnudbbphG:

Wu  thnthnfuneeyntGGGpp npbk wgnbgnipnt 360 nmlbGGnud COyGpnpywlb ShOwbuwywb
hwayGuwnynipntbbbph ypw, pwbh np 2ayGpnegintbp sntbh $hbwbuwywb gnpédhpltn, npnbp Gopwyw GG
wwhwOoynn pwgwhwjnniibtph:

Onthnfuniginubbp <AUU 39 uwnwlnwpunud. Uswbgywy gnpéhpltph Jtpwélwytpwnd L hGouyhl
hwdwrdw wpniowynid: Uju thndhnfunipyniGbtpp pnyp 60 nwihu 2wpnibwyt; hGowihb hwyqwrenidp
wjl ntwpentd, Gpp wéwbgwy gnpsdhpp Ytpwéalwytpwdnid £ plhphbgwihG Ynbunpwgbbnh dpw L
pwdwpwpwé 60 npnwyh  wwpwbbep: Wu  thnnthnfunegnibnd - Gwb ywpqwpwOynid  t, np
yGpwdlwyspwiwb wprynibpnid  howydnpiwb gnpéhp hwlnuwgnn wéwlgw; gnnpdhph hpwyw
wpdbph gwOywgwd thnthnfunipntt wbuinp £ Gepweyh heoh wprynibwybunnipjwb ghwhwundwb L
swihdw0 qwhwwndwb gnpéplpwgntd:

Wu  thnthnfuneeyntGbGpp npbk wgnbgnipnt 360 nmlbGGnud COyGpnpywlb $hOwbuwywb
hwpyGunynipntbbbph ypw, pwbh np 2oyGpneentbp sh Yhpwend heowiht hwagwentd:

dUUY 21. Snipptip: Uu dtYGwpwlnipinibp Yyhpwebh b wGunwywb dwpdhbbbph Ynndhg Yhpweynn
pninn winbuwyh ygawnpnuiGtph gény, pwgwrenipjwdp 2whnipwhwnpyh, npnbp [nruwpwbOynid 60 <<UU 12
unwbOnwpuny, L pwgwenipjwdp optlph fuwjundwb nbwpntd Yyhpweynn nnydbp L inniqubplbph:
UbLhwpwOntgyntlp wwpquwpwOnd t, np wninippbph y&wnpiwb wwpunwynpnigintbp wtunp £ &wlwsyh
dpwjb wyb nbpniy, Gpp wwpuwnpnn hpwnwpdnegnibp wnbnh £ nlkgl, L ninnnipyncd £ wtnwghu wyb
dwuhl, pt wprynp wwnpuwynpnigintp wtwnp b Awbwsyh wrewoplpwg uygpnibpny npnawyh
dwiwlwywhwwunywéh hwiwn, pE wipnnonipjwlip wtwnp b Awlwsyh YynGyptwn wduwpyh npnipjwdp:
UGYhwpwOntpyntp wagnbgnipntl sh nubbgt, $hlwbuwywl hwpybunygnipintGbbph ypw, pwgwenipjudp
Caytpnipywl pwnwwpwywbnipwb k9 inknh ntbEgwé thnthnfunipynlbbenh:

caybpniginttp sh hpwlwbwgpty npbut hpwwwpwyjwséd uvwywit nbelu sgnpénn  unwbnwnpuh,
thnthnfunipjw b Ywd d6YGwpwbnigiwb Jwn YhpwenipntG:
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{nuwwpwyywd, uwluwb nkrbu sgnpdénn S<UU-GE

Caytpnipintbp sh Yhpwebp htwnlywy Gnp L yGpwlwyywd unwbnwpunbbpp, npnbp hpwwwpwyytg 6o,
uwluwyb nbirlu 560G gnpénLd.

e Onhnfunipntblbtp <<UU 19. UwhiwGywé Qnpénid £ 2014p. hnihuh 1-hG uluynn
hwunnigniibbph wwbbobn. Upjuwwnwyhglbph ywd npwOhg hGwnn pOywé nwptlywb
hwuwunlywgniibtn dwiwlwywhwwnywsélbph  hwdwp, L

e HCUU-GEph nwpbwl pwpbiwynuitbp 2010-2012 ghly  Rnyiwwnnpynud £ npwlg wybih wn
e $<CUU-OLPph tnwpbywl pwpbiwynuitbn 2011-2013 ghly,  Uhpwenidp:
e  DLUU-OEph nwpblwb pwpbwyniibtp 2012-2014 ghy,
o DAUU 14. <burwidqyue uwlwqluyhl ApgnunnidGbnh
hwphyG6n
e Onthnfunignibbbp <<UU 16 L <<UU 38
unwbnwpunl: Ywpdwionygiwl b winpuhquighuyh
panniGbih 06pnnbbnh wwnquwpwan:d
e Onthnfuntpintbbtpn <<UU 27 unnwbnwpunty:
Pwdbbdwubwlgnipiwl dGpnnp wrwldhla annénud F 20166, hntGdwnh 1-ha
Dhawbuwliwl hupybunynipint GaGnnLd uuunt{nq LIEU'J ﬂﬂzﬁhg hgmghnﬁuhwé
e  Onhnfunipnlbbbp <<UU 16 L <4UU 41 unwpblul dwiwbwywhwwnywdébbph
unwlnwpunnild:  GrupuienbinGunigina:  LGppwwnne hwdwp, L pnywunpynid £ npwlg
pnyubn wybh ywn Yhpwreniip:
e  Onthnfunigntbbbp $<UU 11 unnwbnwpunta:
<wdwiintin gnpontGnigincGnid dwubwlgnipiul
huwpywnnid

e  Onthnfunignibp d<UU 10 L <LLKUU 28
utnwbnwpunnid: Uennpnnh L Gnw hbun wunghwugywd
Ywqiwlbnwnipiuwl Gud hwdwwnkn dGrawnydwl dhol
whwnhybbinh JwAwep ud hwwnlwgnd

e DHLUU 15. <wswunpnlbph htin wwydwOwagnptph gény Gnpénud £ 2017, hnibwph  1-hG
hwuntjp uyuynn Ywd npwOhg hGwnn pOywés
wnwpbywl  dwiwlwywhwunywélbbph
hwdwpn, L pnywwnpdnd b npubg

wybih ywn Yhpwenidp:

o DLUU 9. dhtwlbuwlwb gnpshpltn AQnpénud £ 2018p. hnittjwnph  1-hG
ujuynn Ywd npwlhg hGwnn pOYwsé
nwnpbywlt  dwiwlwlywhwwnywdébbph
hwdwpn, L pnywwnpdnd b npubg
wybh ywn Yhpweniip:

Onthnfunipyntbbbp <<UU 19 uunnwlnwpunnid: UwhdwOywé hwwnnignuiGbph wwbatp. Uzfuwwnwyhgbbph
hwwnywgniiltn: <UU 19 Wuwwnwyhglbph  hwunnignidlbp unwlbnwpunnid wnbnh  nlbbgwé
thnthnfunipyntGbpp hunnwybgbnud 60, pb hbOswbu  wfuwwnwyhgteph Ywd  Gppnpn YnndGph
hwuwnywgnidbspp, npnGp hnujuwwwygywsé GO dwrwnipjwlb hGw, wtwnp £ ybpwgpybt  Swrwjnipjwl
dwiwlwywhwunydwébbnphG: UJbiha, thnhnfunieyntbbtpp gnpdtwywb yhpweneeynilt G0 uwhdwbned wyb
nGwpnil, Gpt hwunlwgnidlbph gnudwnlbbpp Ywiujwé s60 wpuwnwéd tnwphtsph pwlwyhg. Gdwl
nGwpnid hGwpwydnpnipintb £ pbdbrynid, uwwjb ny’ wwhwbeynid, Giwl hwwnywgnudbbpp dwbwgsb|
npwtu  Swrewjnipwb  wpdtph  OGJwgbgnid wjl  dwiwlbwwhwwndwéniy, bpp dwunngyb) L
hwiwwwunwufuwb Swewjnipntlp:

cayepnipwb nEywywnnigintbp sh wybywinud, np wyu thnthnfunipiNtbObpp wagnbgnipnit YnibbGwh
Shlwlbuwywb hwpybnynigntbbbph ypw, pwGh np Caytpniginibp sntbh uwhdwOywé hwwnnignidlbph
ww:

d<LUU-GEph vnwnpblywb pwnGwynidbtin’ 2010-2012 ghy|. $<UU-GGph tnwpblwb pwpbwyniibbph 2010-
2012pp. ghyip GEpwrentd £ oh awpp $<UU-GGph thnthnfune)nibbbn, npnbp GEpYuwjwgywé GG unnpl:

d<UU 2-h thnthnfunigjwip inbnh t nlbbOnid thnthnfunipnit «hpwyniiph wewowgdwl wwjdwbobp» L
«niujwywt  wwydwObbp»  hwubwgnipjwl  vwhdwbdwb k9, wybjwglbiny  «Ywunwpnnuyw
wuwjdwbbbp» L «Swrwjnipjwl wwyiwbbtp» hwulywgnipntbteph uwhdwOnudbbpp, npnbp Gwfuyhbnid
GGpwrqwé thb «hpwynibph werwowglwl wywjdwbtsph» uwhdwbodwb 069:
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d<UU 3-h thnthnfunipynibbbpp wwpqwpwOnid 60, np ywjdwbowywb J&wnpnidp, npp nwuwywnpgyyned
npwtu wywnhy uwd ywpunwynpnegintl, wtwp b swihdh hpwywb wpdtpny jnippwbwsnip hwaybunnt
wduwpyh npnipjwidp, wOyw Gpwohg, pt wprynp wwjdwlwywl Jswpp $powbwywb gnpshp L
hwiwdw)b <<UU 39-h Ywad $<UU 9-h, Ywad ng $howbuwlywl wyunnhy Ywd ywpunwynpnigynil k:

d<UU 8-n1i inbinh ntbbgwé thnthnfunepynibbtpny wwhwOeynid t, npwtugh pGybpnipntbp pwgwhwjunh
nEywdwpnigjwlb nwuwnnnipNtbOtpp Yhpwretind  wipnnowywlwgliwl swhwOhyp gnpéwrtwyw
ubgutbwnObph GYwuwniwdp L wwpqwpwlynd t, np hwpybunne ubgiGbnph pOnhwlnip wyunphybbph
hwitdwuwnwagpnidp pbyspnigywlb wynhybbph hbin wbwnp  wnenh nubGbow dhuwybd wyb nGwpniy, Gpp
utgitbwh wywnphybbpp Yuwonbwdnpwwbu wnpwiwnpynd 60 giluwynp gnpéwrbwywb  npnznid
Yuwywglnn dwpabh:

d<UU 13-h Ggpwyuwgnipjwb hhdptph JGpwptpw) thnihnfunipintbbpp ywpqwpwOndd 66, np $<UU 13-
h pnnwpyniip L npwl hGnlwé thnthnfunipniGbtpp <<UU 39-ntd L $<UU 9-nid s60 hwbgbglnid
Ywpiwdwiybun nGphuinnpuwywb L ypGnhunnpwywl wwpunph wewbg ninynuwnpnyph 020w, hwyhy-
wwpwbpwagpwiht wpdbpny L wewlg qbnstiwb swhdwb hGwpwynpnipjwb Ywubgdwlp, et qbnsdw
wqnbgnipyntbp Gwbwyuwih skt: Wu thnthnfunepyntbbenb nudh dbe G0 dinbnud wbdhowwtu:

<{<UU 16-h L <<UU 38-h thnthnunipintbGbbpp ybpwglnud 60 welw wihwiwwwwnwuuwbnegnitbbtpp
Yntrnwyywé dwpgwénipjwb/winpuinhquighwih hwwredwb génd wyb nbwpentd, Gpp hhdGwywb dhengh
dhwdnpp Ywd ng Gnupwywb wywnpyp ybpwgbwhwungnd 60: Cunn yGpwlwywé unwbnwpunbbph
wwpqwpwOynd £, np hwdwfuweb hwybYrwiht wpdbpp £2gpuindnd £ wyuinhdh hwpybhyrwih
wndtph JGpwaqlbwhwwndwn hwiwwwuwnwufuwb Gnwlwyny L nn yUninwyywé
dwpqwénipjnibp/winuinhqughwb  hptbhg O6pQuywgbnud ' hwidwfuwrel hwpdbyrwht wpdbph L
yntinwyjwdé dwpqwénipjwb gény Jowubtph hwyqwpyny nhunnwnpyjwé hwpdblyzrwht wnpdtph dhol
wnwnpptpnienilp:

{LUU 24-nid inbnh nubbgwd dhnhnunigntbbpp wwpqwpwOnud 60, np wewbgpwiht nGlwywnp
wiOdbwywqih dwewnigintbbp tnpwdwnpnn Ywrewdwpswywbd Ywqiwytpwnipintip hwinhuwlnd
hwpdGwnne  pOGyGpnigwb  henn thnujuwwwygdwsé  ynnd:  {wiwwwwnwufuwbwpwp, hwpyGunnt
poytpnipntip wtwp b pwgwhwjinh Yuwrwywpswywb Ywgdwybpwnigjwip wewbgpwiht nGlwywn
wbdbwywaqoh SwewjnipntGoEph npwiwnpiwl nhdwg Jfwpywé Ywd Jlwpdwl GOpwlw pnnp
hwyybgnywé gnudwnlbpp npwbu Yuwwwygwsé Ynnikph htwn gnpdwppltn: Woniwokowbhy, Gdwb
thnfuhwwnnigiwb pwgwhwjwnnid sh wywhwbgyniy:

ocaypnigwb nGywdwnnipniip  sh wybywind, np o wu  thnthnfuneentb0B6ph Yhpwendp  qquigh
wantgnipntt Ynibbbw phbwlbuwywb hwadbwnynipintbbbph ypw:

dUU-GEph  nnwpbywb pwpbiwynabtp 2011-2013 ghyp. 2011-2013 ghyh »<UU-GEph  tnwipbywh
pwnbiwyndbtpp Gepwenid G0 tnwpptn $<UU-06ph hGunlyw) thnthnfunegynibbtnp:

d<UU 3-h thnihnfunipintbp ywpqwpwlnid t, np unnwbnwpup sh Yphpwednid pninp tbuwyh hwdwwnbn
abGrGwnynuibtph dLlwydnpiwl hwywrdwb Gwwndwip nyjw] hwdwwnbn dGrtwpydwb hawbuwyub
hwpybwnynipnibbtpnia:

d<UU 13-h hnthnfuniginibp wwpqwpwbnd £, np $howbuwywb wywhylbph L phlwbuwywb
wwpwuwdnpnigntbbtph  fudph gnunn hhdnitbpnd  hpwywb  wpdbph npndwlb  hwdwp  wnpuindbih
pwgwriwb 2powlwyp GEpwenid £ pninp wywydwbwagntpp, npnbp Ywpgwynpynid G0 L hwagweynid G
hwiwdwb <<UU 39-h i H<UU 9-h, wilwiu wyb hwlquiwbphg, pE wpnynpe ngjw) wwjdwbwagpbpp
hwiwwwunwuuwond 66 $hlwluwywld wynhybbph wd Phlwluwywb wwpunwynpnegintbbbnh
uwhiwbdwOp hwdwdwo <<UU 32-h:

<<UU 40-h thnhnfunignibObpp wwpqwpwOnd 60, np <<UU 40-p L H<UU 3-p thnjuwnuwpédwpwp
pwgtrtih 60, L wpnn b wwhwOoyb wyn Gpynt unwlnwpunbbph dhwdwdwlwy Yhpwrenidp:
{wiwwwunwufuwbwpwp, Gepnpnudwihb gnyp derp pbpnn pOyGpnigintlp wtwp £ npnah, G wpnynp
wndjw| gnypp hwdwwwwnwufuwbned t Gepnpnudwiht gnyph uwhdwOdwbp hwiwédwya <<UU 40-h, L
wnprynp  gnpéwnpp  hwiwwwunwufuwbnd  t dGrGwpywwnhpwywb  gnpénbbnigjwlb  dhwynpdwl
uwhiwOdwbp hwiwédw H<UU 3-h:

Ccaybpnigwb nGywdwnpnipniop  sh wylywind, np - wu  thnthnfunentb06ph Yhpwendp  qquih
wantgnipntl Ynibbbw phbwlbuwywb hwpdbwnynipintbbbph ypw:
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d<4UU-GGph  nwpbywb pwpbiwynuabep” 2012-2014 ghy. 2012-2014 ghyh $<UU-GEph  vwiptlywh
pwnbiwyndbtpp Gepwenid G0 tnnwpptin $<UU-06ph hGnlyw) thnthnfunegynibbtipp:

d<UU 5-h thnthnfunipintbObpp wwpqwpwbnud GG, np wynhyh yGpwnwuwywpgniip Ywd onwnpnidp
Jwdwrph hwiwp wwhynn wynhyhg uGthwywlwwnmbptpht pwfuiwl hwdwp ywhynn wywnhyh Ywd
hwywrwyp, swtwnp t hwiwpyh Jwdweph wwoh Jwd ubGthwywbwwnbptphlt pwfudwl wwbh
thnithnfunipyntd L wewp £ Yhpwreybl onwpdwl Onp dEpnnh hwlntw Yhpwrebh nwuwywnpgiwd,
GepYuwjwgiwlb L swhiwl wwhwOebbpp: UJLhG, wyu thnthnunipntbEpny wwpqwpwGynid t, np
wywhybspp, npnbp wjbu s60 hwiwwwwnwuuwbndd  ubhwywbwunbptpht pw?fudwl hwdwn wywhynn
wywhyh  swhwbh206nhl, wewnp t nhnwnydta Gnylb Yepw, hGs wynhybbpp, npnbp nwnwpnid GO
nwuwywngyb] npwbu Jwdwreph hwiwp wwhynn: Wu thnthnfunigynibp wbuinp b Yyhpwredh wrwoplbpwg
Ytpwny:

d<UU 7-h thnhnfunigintbbbpp wtpwdwnpnud 60 (pwgnighs wwpqwpewOned wyt dwuhl, pt wpnynp
uywuwnyiwb  wwpdwbwaghpt pptbhg OGpYuwywgbnd £ thnfuwbgwéd  wynpynid  wpnibwyuyuib
dwulbwygnipintt’ thnjuwbgywé wynnhybbph gén wwhwloynn pwgwhwjuinnuiltph inGuwbynibhg: b
(pnuil, H<UU 7-h thnthnpunipynitbOtpp Gwwwnwy nlob0 wwpqwpwGGing, np $hbwluwywb wynpybeph L
Shlwluwywbt wwpuwynpnigintbbtph  hwwbgiwb  pwgwhwjndwl wwhwboltbpp pElL hunwynptl
wwpuwnhp sk O6pYuywgll,  pnipp dhowOYwy  dwiwlwywhwwnywétsph  funnwgywd  dhowlyjwy
Shlwluwywb hwpybunynipgnibbtbpned, uwywyb Ywpnn § wwbhwboyb) wu pwgwhwjwnniibtbph 0Gpwenidp
funnwgywd dhowbywy Phbwlbuwywb hwpybuinygnipinibbbpnid <{UU 34-h hbuin hwiwwwuinwufuwbnipynia
wwwhnytint inGuwbynibhg: Uju thnthnfuneginibp wtwp £ Yhpwedh hGinpbpwg Yepwnd:

<CUU 19-h thnthnfunignibbpp wnpwdwnpnud 60 wwpqwpwOnd wyd dwuhG, np pwnpdn npwyh
Unpwnpwuwhy wwpunwwnndubpp, npnip  oquuwgnpéynid GO YGhuwpnwlwihG  hwwnnignidbepp
gbnswwnnynup qUwhwwndwl hwdwp, wbunp b pnnupydtl hwunngnuiGbph y&wpdwb  wpdnypny:
OnthnfuntpntbbEpp Yyhpwreynid 66 ingjwy thnthniunipyntbbtph wrweohlt woquwd Yhpwredwdp GepYuwjwgywé
Ihlwbuwywb hwdbunynipntbbtpnud” uyuwd wikbwywn hwidtdwunwlywl dwiwbwlwpowbhg:

<{<LUU 34-h thnthnfunipintbObpp wwpqwpwbnid &0, np <<UU 34-nd wwhwboynn nbnblwuwnynipynilp,
npp  OBpYuwywgywdé  dhowllyw; Phbwluwlwb hwrybindnipniGbGbph nplt wy dwuntd,  uwywyl
dhowOywy $hlwbuwywb hwpybinynipntbbtphg nnipu, wbuinp b juwswdl hndwb dhongny GEpYwjwgyh
uhowlyw) hwoybinynipjwb L dhowGYuwy $hbwlbuwywb hwodbnynipintGbbph wy dwubph dhol, npp
hwuwBh [hOh oguwgnpénnO6phG dhLOnylb wwydwbbspn L dhLbnyb dwdwOwy, hbs dhowOywy
Shbwbuwywl hwybnynipniGbtnp:

ocaypnigwb nGywdwnnipniip  sh wybywind, np o wu  thnhnfunentb0B6ph - Yhpwendp  qquigh
wqnbgnipintt ynibbbw dhbwbuwywb hwrybindnipinitbbbph ypw:

dUU 14, Lnwdgwéd uwlwglbuwyhh  Zgpunnudbbph  hwphdbbp: $<UU 14-p pnyp £ wnwihu
wgiwytpwnipjwbp, npb  wewohl wOqwd £ O6pnOnd Phbwluwywb  LwpybunynipintGbbph
Uhowqaqwjht UwnwOnwpunObpp, 2wpnibwytb] hwpgwet] hGunwdqywé uwlwagbwihb £2gpunnudlbph
hwphybtpnid wnbnh nibbgwé thnthnfunigntbbbnp, vwwdwehd thnthnfunienibtepny, pun Gwfunpn
hwwwwhwywb  hwwrdwld unwlnwnpwh hbswbu S<UU wrwohl wlqwd plnnitbdwb nbwpntd,
wybwtu £ hGunnwaquwynid $hhwbuwyub hwadGunynignibabnned:

d<UU 14-h Yppwrenidp nplt wgnbgnipynib sh nubGOw ludph $howbuwlywb hwyGunynipntttsph Ypw,
pwlbh nn luntdpb wrwohlh whgwd HLUU GEpnpnid sh hpwywbwgbnid:

OnthnfuniynLbbp <<UU 27 unwlnwpunil. Pwdibiwubwygnigjwl dbpnnp werwGdht ShOwbuwywh
hwpybuinynigniaobpnud:  <<UU-27 nud wnbnh  nllbgwé  thnghnfunegyntbbpp ey GG vwihu
wgiwytpwnipjwlp Yphpwet, pwdlbdwubwygnigub  dGennp npwbu  wwppbpwy  nnwuunp
paybpnipynLb0BpnLd,  hwdwwnbn  dGrGwpynidbGpnud L wunghwgywdé  YwglwyGpwnipntbobpnid
Gepnpnuibbpp werwbGdht Showbuwlywb hwaybndnignibbepnid hwpywredwb hwdwnp: Ondhnfunienibp
gnpénid £ 2016p.  hnibwph  1-hG ubuynn  Ywd  npwlhg hunn  plywé  wnwnpblwl
dwiwlwlywhwwnywélbph  hwdwp, L pnywwnpdnd £ npwbg wyblh Jwn  Yhpwenwip:  udph
nEywywpnigintbp sh wybtywyined, np wyu thnthnfunipintbGEph Yphpwenidp nplt wgnbgnipnia YniObaw
dhtwluwywb hwydbnydnipntbbbph ypw, pwlh np CGyGpnegnibp sh wwuwnpwunnid wrwbdhb
Shbwluwywb hwyybinynipniblbbp:
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Onthnfunigyntap <UU 16 L <<UU 38 uunwbnwnunnid: Uwdwénipjuilb b wdnpunhquighwih pannilbih
OtpnnlGph  wwpqwpwlnd. <<UU  16-nid Ywwwpdwd  hnthnfunipgnlbObpp . wipgbinid GO
Ywagiwytpwnipntbbtpht hpdowywb dhongh dhwynptbph GYwwndwdp Yppwet] hwunyph hhdwb ypw
dwodwonpulb dbpnnp: <<UU 38 uwnwlnwpunh thnihnfunipintGObpp OGpyuwywgtnud 60 yh&wpytih
GOpwnpnipintl wre wyl, np hwunypp sh hwinhuwbnid wyunhyh wdnpunhqughwih hwdwp wwwnywé hhdp:
Uu GOpwnpnipgntp  Ywpnn £ Jhfwpydty dhwyd wys nbwpenid, Gpp ng Gnipwywb  wyunhyb
wnpuwhwjnywé t npwtu hwunyph swhdwb dhwynp, Ywd Gpp hGwpwynp £ gnyg wwy, np ng Gnupwywb
wywhdh génd hwunypp L npw gény wnlbunbuwlwlb ognuinlbbph uwwrenip Jeph0  wuwnhdwbh
thnfujuwwygywsé Ga:

Uu thnthnfunigintGOtpp Yhpweynid 60 wewoplpwg Ytpwny 2016p. ulyuynn Ywd npwlg hwonpnnn
nwnpbywl dwiwlwywhwwnywslbph hwdwp: Lepwynidu COyGpnegntbp Yppwentd £ ninhn gdwyhb
utpnnp hp hhdbwywb dhonglbph L ng Onupwywb wyuinhybbph dwdwénipjulb L wdnpunnhqwghwih
gony:

ocaybpnigwld nGywdwnpnipniop  sh wylywind, np o wu  thnhnfunentb06ph Yhpwendp  qquih
wantgnipntt Ynibbbw phbwbuwywb hwpdtwnynipintbbbph ypw:

Onthnfunipyntbbp $<UU 11 unnwbnwpunid. <wiwwnbn gnponuatineeggnibnid dwubwygnipywb hwywenid:
d<UU 11-ntd inbnh nlbEgwd thnthnfunipyntbO6pp ninbgnyg G0 tnpwdwnpnud wyb dwuhl, pb hOswtu
hwpdwrt] hwdwwbn gnpénllbnipjwlb  dGrppbpnidp, npp  hwlnhuwOnud £ dGrGwpywwnhpwywl
gnpénLbtnpwb dhwynpnid pun $<UU 3-h: Uwulbwynpwwbu, wju thnthnfunigjwip uwhdwbynid £, np
Ynhpwretih 60 $<UU 3-ny L wy unnwbnwnuinbbpny uwhdwbjwd dGrbGwpywunphpwywb gnpénibbnepjwl
dhwynpnudltph hwdwrdwl hwiwwwwnwufuwb uygpnibpbbpp: UhLOnyt wwhwbep wtwp t Yhpwryh
hwiwwbn gnpénilbnigjwbt  dLbwynpdwlb nbwpenitd, wl L dhwyb wyb nbwpnid, Gt gnpénn
aGrGwpywuwnhpwywb dhwynpp hwwnywgynid | hwdwwnwn gnpéoncbbnipyub yGpohthu dwubwygnn
ynnitphg dtyh ynniphg: <Lwdwuwnbn gnpénibbnipintd hpwywlwgltnnp Gwbk wbwp b pwgwhwunh
hwiwwwuwupuwb wnbnElwwnynipntbp pun d<UU  3-h L dGrOwpyuwwnphpwlwb gnpénilbnipjwb
dhwynpnudbtph hwdwp Yhpwebih w)p unwbnwpunbbph:

oaybpnigwb nGywywnpnipntop sh wybaywinid, np wu thnthnfuneginbbbpp wagnbgnipinta Yynibbhwb
Shbwlbuwywl hwyybnynipnibbtph ypw:

Onthnfunignbbtp H<UU 10 L {4UU 28 uwnwlnwpwuind. Ukpnpnnh L Gpw hEnn wunghwugywé
Juqowybpwnigwt YJwd hwiwwnbn  dGrOwpydwl dhel wywnhylGbph Jwsdwrep Ywd  hwunugnid:
Onthnfunigntbbbpp wwpqwpwbnud 60, np wunghwgywdé Ywglwybpwnipwip Jwd  hwdwwnbn
aGrGwnyiwlp wywnphyltph hpwgdwl Ywd hwnuwgdwld nbwpnid, Ywd JGpwhuynnnipywlb Ynpuwinp
nGwpntd, Gpbt hwdwuwbn dJGpwhuynnnigintip Ywd  Gpwlwlwih wagnbgnipnip ywhwwOyned
gnpdwnpnty, npnid O6pgpwdwéd 60 wunghwgywdé Yl hwdwuwnbn dGrGwnpyniibtbp, ogniinh L yOwuh
Awlwstiwb swihp Ywiuqwé b OpwOhg, pE wprynp wyunhybbpp wd nnwuwnp pytpnegintbp hpthghg
GEpYwywgbnud 60 derbwpywunhpwywb gnpéncbbnipjwb Shwynp hOswtu uwhdwOjwdé £ DKUY 3-nii:
Gpt wywnphyp Ywd nnwwnp  payBpnipnibp hptOghg  OGpYwywglnud GO dGrGwpywwnhpwywl
gnpénibbnigywb dhwynp, gwllwgwéd ognin Ywi ylwu Awlwsynid | wdpnnonipjwdp: Gpt wywhyp
wy nniunp paybpnipynibp hpkbghg s60 GepYuwywglnud dErGwpywwnhpwywl gnpénibbnipwb dhwdnp,
www Yuwgiwytnwnipjwb ogniinh wd Jhwuh dwup sh GGpwreynid dwlwsdwb d69:

coayepnigwb  nGywdwpnignip  sh - wybywind, np wu  thnhnfunigntGOtph  Yhpwentdp  npllk
wantgnipntl Ynibbow ludph $howlbuwlywb hwpybindnigintbbeph pw:

d<4UU 15. <wdwpunpnbtph hbn wuwyowbwgptph gény hwuntp: 2014p. dwihuhl hpwwwpwyyb) § H<UU
15-p, npp dhwulwywl hwipnhwOnip dnnbp ' uwhdwOnd  Yuqiwytpwnegntbbph - Ynndhg
hwiwfunpnbtph htwn wwjdwbwagnpbphg gnjugwdéd hwunyph hwqwrdwld hwdwp: $<UU 15-p nudh vk
dwnbB)nig hwnn YihnfuwphOh Gepywyniu gnpénn hwuntyph &wlwstiwb ninbgnygp, wn pyntd <<UU 18
Lwunyp, <<UU 11 Ywrenigdwb ywjiwbwagntn L npwbg hwpwyhg dGyowpwbnipntGbbnp:

<{<UU 15-h hhdGwywb uygpnibpp Yuywbnid £ Gpubned, np Cayspnipynibp wbwp £ Awbwsh hwunypp
GepYwywglbin  fununnwgywéd wwpwbplbph Ywd Swrewnipnibbeph’ hwdwfunpnht  thnfuwbgdwb
thwuwp wyb  gnudwpny, npp COyGpnugntbp - wybywpnd £ unwlbwp  wyn  wwpwOplbph L
Swrwynipintbbtph nhiwg: Uwulwynpwwbu, unwinwpup Gepyuwywglnud £ npnwyh hhdndbpbbpny
dowyywé hhlp pwjhg pwnuwgwé dnnbp, npp Yhpwebih b hwdwunpnltph hbGin nlGbgwé pninn
wwjiwbwagntnh qény:
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Unnbnid GepYuywgywé 60 hbuinlyw) hhGg pwytpp

o Lwilwfunpnh htwn nllbgwé wwyiwbwagnph uwhdwbney,

NMuwjdwbwagph Yuunwpdwbt ywpunwynpnieintbtGph uwhdwbned

Anpéwnph gbh npnznLd

Qnpéwpph gOh pwfuntd wWwjdwbwagph Yuwnwndwb ywpunwydnpneeintGbbph GYwundwip

Lwuniph Awlwsnid wjt dwiwbwy (Ywd wyb pwbhg hGwnn), Gpp COyGpngntbp pwywpuwpned |
wwjiwbwagph Yuuwnwpdwb ywpunwynpnipnibp:

Cuwnn d<UU 15-h, Ccaybpnigintbp Awbwgnid £ hwunypp wjt dwiwbGwy, Ywd wyb pwbhg htGwnn, Gpp
wwjiwbwagph Ywuwnwnpiwld wywpunwynpnigintbp pwjwpwpwé t, wjuhbpl Gpp ndjw) uwunwpdw
wwpunwynpnigjwalb wrbsynn wwpwaplbph Ywd dwewjnigintbbph yGpwhuynnnigintbp thnfuwbgynid
t hwiwfunpnhG: UdGh GYwpwgpwywb ninbgnyg £ wydbiwgyt, Gwlk wjbwhup ptdwltph dwuny,
hGswhuhp G0 hwunyph Awlwsdwld wwhp, hnthnfuwwb hwunnigiwb hwdwenidp, wwjdwbwagnph
wunwniwb L aGrpptpdwl htwn Juwwywdéd Swiuubpp L Gh 2wpp wy hwpwyhg hwpgbp: Lwbl
GepYwywgywé 60 Gnp pwgwhwjinnudOtp hwunyph gény:

coytpnipwb nEYwdwpnignibp wylywind £, np $<UU 15-h Yhpwendp wwwgwynd  Juwpnn
GwOwywih wagnbgnipntd nlbGOwy hwunyph dwbwsdwb gnidwph L dwdytwnbbph Ypw: Uwlyuwl
OGwwuwnwywhwpiwnp st H<UU 15-h wgnbgnipwb ybpwptpnwy nnewdhwn glwbhwuwnnud inpwdwnpbip
wrwlg dwbpwiwub niuntdbwuhpnegntd hpwiywbwgbtint npw wqnbgnipwl yspwptnjwy:

dUU 9. bhiwluwywb gnpdhplbp: 2009p. GnjEdpEph0 hpwwwpwywd H<UU 9 Gnp wwhwbelbp
uwhdwlb] $howbuwywlb wynhdobph nwuwywnpgiwb L swhdwb hwdwnp: $<UU 9 thnhnfudb t 2010p.
hnyuntdptpht' GGpweting $howluwlywl wwpunwynpnipintb06ph nwuwywngqiwb L swihdwl, hGswtu
Owl wwwiwlwsiwb wwhwOobtn, hOswtu Owl 2013p. GnGdpGphG uwhdwlGiny heowynpdwl
pGnhwOnip  hwwredwO  Gnp - wwhwolbp: 2014p. hnithuht <<UUN-0  pnnwpytg H<UU  9-h
(pwiwyywsé  wnwpptpwyp, npnud hhdbwywoned  OpYuywgdwé 60 Shlwbuwywld  wyunnhybbph
wpdbgnpyowb gény wwhwbelbpp, hbswtu Gwl $hlwbuwywld wynhyltph nwuwywngdwb b swthdwl
g6ény uwhdiwlbwhwy pynd thnthnpunignibbbp: d<UU 9 Gwwuwnwy nibh thnfuwphbbine <<UU  39.
dhOwbuwywl gnpéhpltbp: dwlwsnidp L swthnidp unwbnwpup:

H<UU 9-h hpdlbwywb wwhwbolbtpp hbunlyw 0 GO

o Dhlwluwywl wywnhybtph nwuwywpgnuip L swidhnudp: dhowbuwywld wynhybbpp nwuwywpgyntd
G0 puwn phqltu dnnbih, npny npwbp wwhynud 60, hOswtu Gwb pun ywjdwbwagpny Gwuwwnbuywd
npwdwywb hnuptinh ponipwantph: Uwubwynpwwbu, ywnpupwihb gnpéhpltpp, nnnbp wywhynid GO
phqltu dnnGintd Guywwnwy nbGbwiny hwywpwapt]; wwjdwlwgpny Gwuwwnbujwd npudwywb
hnuptpp, L wwjdwlwgpny Owjuwwnbujwd npwiwlwb hnupbplt hptbhg OGpYwywglnud GG dhwyl
dujp gnudwp b npw sysfwpwéd dwuh OYwwndwdp hwquwpyjwé wnnynubbph hwywpwagnpny,
uygplwywl Awlwsniihg hGun undnpwpwn swihyntd 60 wdnpunhqugywé wndbpny: $<UU9-h
2014p. nwpptpwynud GEpYwywgynud | «ppwywlb wpdbp w) hwiwwwnthwy GYwinh dhongny»
hwulywgnipntbp wjt wwpunpwiht gnpdhpltph génd, npnbp wwhynd GO phqlbu  dnnGnLd
Gywuwnwy nbbowiny pt hwywpwapt; wwjdwlwgpwiht npwiwywb hnuptpp L pE Jwdwneb|
Shbwluwywlb wynhybtpp, L npnbp pun wwydwbwagph wywydwbabobph pwnyugwé 60 $hiwbuwywb
wyuinhybbphg, npnbp wrwowglnid GO npnwyh wduwpytph npnipjwdp npwdwywh hnupkn, npnGp
hntlghg O6pYwjwglnid 606 dhdhwyb dwyp gnedwn L npw sygwnpywé dwuh GYuwwndwip hwwpyywsé
wnnynultph hwywpwgnpnid uygplwywld Swlwsniihg hbGwnn swihdbGind ppwywl wnpdbpny wy
hwiwwwnpthwy GYwiwnh dhongny: Pninp wyp wwnupwiht b Yuwwhwunwy Gepnpnudbbpp swynud GO
hptlg hpwywl wpdtpny: UYLiht, $<UU 9-h hwidwdw)l, Ywgiwytpwnipntbbepp Ywpnn GO
thnthnjudwb ng GOopwyw npnynid Yuyjwglb] htinwagw thnihnfuneg)ntbbbpp GepYwjwglbbnt ubthwywh
wwhwnwintd (npp sh ywhyned webnpwiht Gwywwnwybtpnd) Gepnpdwb hpwywb wndbpny wy)
hwiwwwnpthwy Shbwbuwywb wpyniGpbbpnid, pn npnud whnypnid Ywd Jbwuntd fwbwsbiny
upwjb whnipwpwdhbGEnph wnbupny GYwdnLwnp:

o  Dhlwluwywh wwpuwynpnipyntbbph nwuwlywnpgntip L swihnidp: dhlwbuwyul
wwnpuwynpnigntbbbpp nwuwlwnagynid G0 Onyb Yepwy <<UU39-h hwiwdwjl, uwyuwyd weyw GO
wnwnppbpnegntbbbp Yuwwywé Coytpnigwb ubthwywl Jwpywiht rhuyh swihdwOp yGpwpkpnn
wwhwbobbph htwn: H<UU 9-nd wwhwboynid £, npwtugh $howbuwlywlb ywpunwynpnipjwl hpwlwb
wndtiph thnthnfunteintbp, npp Ypwagntih £ ndjw) wwpuwynpnigjwbp pnpnz Jwnluyhb rhuyh,
GEpywywgyh  wy  hwiwwwnphwy  GYwdwnnd, Gt wwpunwynpnigywb  Jwnplwhbt  rhuyh
thnthnfunipyntbbph wgnbgnipjwlb Awbwsnidp wy hwiwwwnthwy BYwdninnid sh unbnénid Yuwd
Utéwglnud whnypnid Ywd Jowuntd hwqwredwld wihwiwwwunwufuwbnignip: dShbwbuwywb
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dhhwbuwywl hwyytwnygnipnialGbpha Yhg dwlnpwannipinublbn
2014 pywywbh nkywnkdiptph 31-h0 wjwpunywé tnwpyw hwdwp

wwpunwynpnigjwl - JupuihG - ehuyhG - ytpwgnynn  hpwywl  wpdtph  thnthnfunipniGbtpp
hGuinwquynid s60 nwuwywpgynid pwhnypned Ywd Jbwuned:

o Updtgnpynid. $<UU9-h 2014p. tnwppbpwynid OEpYuwyjwgynid «Uyaywidnn yunyuwihb yawuh» dnnbip
$hlwluywl wywnhylbph wpdbgnyowl swihdwl Gwwwnwyny h hwhwnpngnt <KUU 39-ny
Gwuwwnbujwé hwoybgnwd Junpyuwyht Jowuh dnnbh: Uyoywiynn Jwpyuiht 4bwuh dnnbiny
wwhwboynid t, npwbugh COYGpnipyntbp hwyqwreh wytywiynn Juwpywht JOowulbpp L wyn
wyoywiynn Juwpywiht Jbwubbpnid inbnh nibbgwéd thnthnfunipntbOBpp jnipwpwbgnip hwybunt
wduwpyh npnipwip wpunwgnibint hwdwp Juwpyuwiht rhuynid uygplwywl wlwsdwlb wywhhg h
Jbp wnbnh nlbgwd thnthnfunegnibbtpp: Uy Yspwy wuwéd Jupyuwiht ywwnwhwph nbnh nlGbwip
wjilu wohpwdtun wwydwb sk Jupyuwyht yowu swbwsbine tnGuwbynibhg:

o Lhowynpiwl hwpqwrenid. LepYwywglnud £ hEowynpiwb hwydwrdwd Gnp dnnbp, npp Gwwiunwy nibh
ubpunn  hwdwwwunwuuwbnigntt wwwhnydtp Ywqiwyspwnipntobph ynndhg dhwbuwywld L ng
ShOwluwywl  rhuytph  hGowydnpiwl pOpwgpntd  gnpéwnpynn  rhuytph  Yurewywpiw
gnpéplpwgltphb: Cuwn H<UU 9-h wybih &yntb dnunbgnid £ uyub] Yhpwredbp hbowiht hwdwriwb
GOpwyw gnpéwpplbph wnbuwytsph dwuny, dwulwynpwwtu, ponuwbyt; 60 wjb gnpéhplbph
wnbuwyotpp, npnbp Ywpnn 66 nhwnwpydbp npwbu hGowynpdwlb gnpdhpltp, L ny $hGwbuwyul
dhwynpltph rhuyh wwppbph wnbuwybbpp, npnbp GOpwyw GG hGowihG hwyywrdwb: UJGHG,
wnnyntbwyBunnipywb unnignuip hnfuwphOyty £ «inbnGuwywb hwpwpebpniginibbtphy uygpnibpny:
Pwgh wyn, wjlu sh wwhwOeynid hboh wprynibwybunnigjwl hGwnplpwg qhwhwuwnnud: Lepnpyt GO
GwlL Coytpniewb  rhuytph  Ywrwdwpdwb gnpénilbnipulb qény  pwgwhwyndwb  [pwgnighs
wwhwobbn:

o Uwwdwlwgnd. dhlwluwywb  wyunnhylbph L wwpuwynpnipntbbbph wwywdwbwsiwb
wwhwbolbpp 2wnniGwytint 60 gnpéti pun <<UU 39:

Wu unnwbnwnpunb nidh dbe £ duinlnid 2018p. hniGywph 1-hg L pnyp £ wnipdnid npw Jwn Yhpwenidp:
Uwfujwé H<UU 9-h Yyhpwrdwb pbunnpdwd dnuinbgnidhg, wOgnidwihb zpowlnid tnwpptp wwhwbolbbnh
gony wrwohl whqwd Yyhpwentd Yuwpnn t wnbnh nubGow o6y Ywd dEYhg wybih wduwpytpny:
coytpnipgwb nGYwdwnpnigntp wylywind £, np <UU 9-h Yhpwentip wwwguynid wpnn L
Gowlwywih  wanbgnipntt nbGOwy  COyspnipywlt  Phlwluwywlb  wywnhdbsph L pOwbuwywb
wwpunwynpnigntbbph génd  OpYuwywgywé  gnidwnplbph Jpw: Uwywyl, Owywwnwywhwpdwp sk
d<UU 9-h wagnbgnipulb ybpwptpw; nnowdhwn glwhwuwnd wnpwdwnpbp wewlg dwOpwdwul
neuntdGwuppniintt hpwwbwglbnt npw wgntgnipjwb yepwpebpjw:

5. Ypwidwywb dhongltp L nhwbg hwiwpdtpltn

(hwquwn npwad) 2014p. nkyuintdptph 31-h 2013p. nkywntdptph 31-h
nnnLRjwdp nnNLRjwdp

Lwlfuhy npwad 470,449 373,140

<{wphybbn pwaybpnid 2,132,718 66,255

SEnwpwujwé thonglbp pwlytpnid dhosl Gpkp

wohu dwpiwb dwaytinny 55,021 1,094,975

COnwuikOp npwiwywb dhenglbn L npwig

hwiwnpdtipltip 2,658,188 1,634,370

2014p. L 2013p. nbGywntdptph 31-h npnigjwdp npwiwywb dhongbbnnid L npwbg hwdwnpdtpbtnnid
OGpwrwé Yninwywé wnnynubbpp Yuginud 60 hwiwwwwnwuuwlbwpwn 11 hwqwp npwd L 864
hwqwp npwy:

2014p. nGywntdptph 31-h npnigywdp COGytpnipntbp Gpyne rbghntbwn webinpwiht pwOybpnd nbbp
Gpnpdwdé  dheonglbp (2013p. nGywnbdpbph 31-h npnugjwdp”™ d6Y  pwlynid), npnbg dbwgnpnp
gGpwquwbgnid £ ubhwywb Yuwhwnwih 10%-p: Wu dbwgnpnbbph hwpdbyrwihG wpdtpp 2014p.
nEyuntdptph 31-h npnigwdp Ywqdnid k1,730,339 hwquwp npwd (2013p. nGYuntdptph 31-h npnipjudp™
963,709 hwquwn npwd):
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dhhwbuwywl hwyytwnygnipnialGbpha Yhg dwlnpwannipinublbn
2014 pywywbh nkywnkdiptph 31-h0 wjwpunywé tnwpyw hwdwp

6. <wdwhunpnitpht wpywé Jwpybp

(hwquwp npwd) 2014p. nEywnkdptph 31-h 2013p. nkywnkdptph 31-h

npnLpjwop nPNLEjWIp
{wdwfunpnlbphb tnpdwd Junytp 26,500,624 23,039,003
LJwqgbgwé wndbgnyowl Ynpniunbbph wwhniuunp (262,892) (167,287)
COanwuiklp hwiwfunpnGsphlG tnpdwé Jupykp 26,237,732 22,871,716

Uwnnpl 06pYuwywgywé 60 wpytpp hwiwunpnbtpht pun yupywunbuwyobpp

(hwquwp npwa) 2014p. nbyuntdptph 31-h 2013p. nkywnbdptnh 31+H

npnLpwip npNLRjwYp
Ubhwwnwywb Jupytp 17,159,442 11,158,784
Qyninwywb Junytp 5,596,052 7,811,068
fudpwiht Jwnybp* 3,745,130 4,069,151
Lwdwiunpnitpht tnpdwé hwiwfuwret Juwnpytkn 26,500,624 23,039,003
Lwqgbgwé wndbgnyowl Ynpniunbbph wwhniuwnp (262,892) (167,287)
QOanwikOp hwAwfunpnGbphl tnpdwé Jupybp 26,237,732 22,871,716

* ludpwihb Jwpytpp GEpwened G0 udpwihb Qynipunbunbuwyut b <wiwwwnpun Mwnwufuwbwnynigudp udpwiht Juwpytnp:
Wu Juwnytpp, Gopwnpnid GO fudph wOnwittph hpuwdwpwbnpbt uwhdwOdwé hwiwwwpun wwunwufuwbwwnynigntd fudph
Jnipwpwbginip winwdh Ynnihg unwgywé Junyh hwiwn® winwdabtph wadgwpnibwynipjwl nEwpntd:

Uwunnpl 06pYuywgywé 60 Jwpytpp hwiwunpnbGpht pun inbnbuncgjwb npnpuinbbph’

(hwqwip npwy) 2014p. nkyuntdptph 31-h 2013p. nkywntiptnh 31-+h
npniRwip npNLRJWApR
JGninuénignil puwn gnunwyGnepyul’
Qjninwunbuntuntp)ntl 9,013,837 7,914,237
UrbLuwnntp 8,737,124 7,865,044
Unnyntbwpbpnipintl 2,422,627 1,932,631
Spwluwnpun 1,509,034 1,193,639
ChOwpwnpnipyntb 785,336 561,826
uj 4,032,666 3,571,626
Lwdwiunpnitpht tnpdwé hwiwfuwret Juwnpytbn 26,500,624 23,039,003
LJwqgbgwé wndbgnpyowb Ynpniunbbph wywhniuunp (262,892) (167,287)
COnwdkOp hwAwpunpnatpht tnpywé Jupyep 26,237,732 22,871,716
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Uwnnpl 0GpYuwjwgywé £ wnpdbgqpydwd gény wwhniuwnh windp:

«dhLeU» NFUhYGNUUL YUMYU3hL YU2UUYENMNHB3NFL dUY AUJLEShMPUUUL CLUEBNNHB3NHL

dhhwbuwywh hwaybwnynigniblGepht Yhg swhnpwgnnipnLGbtn 2014p. nkYyuntdptnh 31-h0 wjwpunywd tnwnyw hwdwn

(hwquwip npwy) Qninwunbwnb- Urlwnnip Upryntbwpt- Spwluwnpun Chlwpwpnt- W COnwiklp
unLgntl pnipynLl pInLh
2013p. hniGywnh 1 28,292 32,635 7,303 3,611 1,807 11,446 85,094
<wybpyw) wlwsyws wywhniunbbn 36,405 168,557 19,566 15,489 4,269 33,998 278,284
Jdwnytph nnipu gpned (42,851) (167,986) (19,702) (15,970) (4,356) (42,242) (293,107)
Lwhuyhbnid nnipu gndwé Jupytph yepwywbgbnud 21,234 40,250 10,023 4,331 2,254 18,924 97,016
2013p. nblyuintuptph 31 43,080 73,456 17,190 7,461 3,974 22,126 167,287
<wybpyw) wlwsywsé wywhniunlbn 112,926 172,982 45,647 20,870 6,710 40,344 399,479
Jdwnytph nnipu gpned (115,686) (238,943) (61,610) (25,261) (8,733) (63,945) (514,178)
Luwiuyhbnd nnipu gpdwé yunytph yepwywbganid 56,663 83,673 20,222 9,336 4,511 35,899 210,304
2014p. nblyuintuptph 31 96,983 91,168 21,449 12,406 6,462 34,424 262,892

Uuinnple pGpdnn wgnuuwyb wdthndhnid £ hwdwfunpnbGpht vnpdwé Jwpytph hwaytyzrwht wpdtplpun CaytGpnipjwb Ynnihg unwgywéd wwwhnyywoéntpjwl

inbuwyh 2014p. nGYntipbph 31-h npnLgjwdp’

(hwquwp npwa) Qninwnlwnt- Urlunnip UpnynLbwpt- Spwluwnpun ChOwpwpnt- Uy COnwikap
unLgynLl pnipnL RIinLl

Ywpytp wwwhnyywé wbwnd gniypny 81,580 957,734 379,517 9,306 - 90,261 1,518,398

Jdwnpytp wwwhnyywé pwndwywb gniypny 38,371 3,953,777 800,484 186,099 13,427 624,817 5,616,975

Ywnytp wwwhnyywé wlhwwnbbph

Gpwfuwynpnipjwdp 8,893,886 3,825,613 1,242,626 1,313,629 771,909 3,317,588 19,365,251
9,013,837 8,737,124 2,422,627 1,509,034 785,336 4,032,666 26,500,624

LJwgbgwd wndbqpydwb Yynpniunbbph ywhniuwinp (96,983) (91,168) (21,449) (12,406) (6,462) (34,424) (262,892)

Conwikip hwAwfunpnGbpht vpdwé Juwpykp 8,916,854 8,645,956 2,401,178 1,496,628 778,874 3,998,242 26,237,732

Uwnnpl ppynn wryniuwylb wathnthnad £ hwdwiunpnbbphb wpdwé Jupytph hwadbyrwiht wndbplt pun CGyGpnigjwb Ynnihg utnwgdwéd wwwhnyywoéntpjwl

wnbuwyh 2013p. nGywinkdpLph 31-h npnLgjwdip

(hwqwp npwd) Qninwniwnt- Urlwnnip UpmnynLbwpt- Spwluwnpun ChOwpwpnt- uj COnwikap
unLgyntl pnignLl pinLl

Ywnybp wwwhnyywé whywnd gnypny 4,379 515,066 105,870 - - 53,036 678,351

Ywnytp wwwhnyywé wpdwywl gniypny 31,687 4,226,554 857,615 126,119 11,451 613,387 5,866,813

Ywnytp wwwhnyywéd wlhwwnbbph

Gpwfuwynpnipjwdp 7,878,171 3,123,424 969,146 1,067,520 550,375 2,905,203 16,493,839
7,914,237 7,865,044 1,932,631 1,193,639 561,826 3,571,626 23,039,003

Lywagbgywd wpdbgnpyow Ynpniunbbph wwhniuunp (43,080) (73,456) (17,190) (7,461) (3,974) (22,126) (167,287)

COnwuikip hwAwunpnGtphlt tnpdwé Jupytp 7,871,157 7,791,588 1,915,441 1,186,178 557,852 3,549,500 22,871,716
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dhlwbuwywl hwyytwnygnipintalGbpha Yhg dwlnpwagnnepinubbbn
2014 pywywbh nGYuntdptph 31-h0 wdwpunywd nwnpyw hwdwp

2014 L 2013pp. nGywbiptph 31-h npnigjwip hwdwfunpnbtpht vipqwé pninp Jwpytpp (wdpnng
wnpndbips 100%) wpdtp G0 <wjwunwioh  <wOpwwbwnnignibnid  gnpénn - wbhwuinbGpht L
YwqlwytpwnigntGbbpht, npp gnyg b wwihu, np webw | Gwlwlwih  wpuwphwgpuwywi
hwiwytbtunpnGwgnid a6y 2powbned:

Uunnpl OGpYuyugwé £ 2014p-h  ntyuntdptph  31-h  npnigjwdp JupuihG - wnpundtih  npwyh
JGpwptnwy yepniénipynclp

(hwqup npwd) <wdwfuwrb Undtigpydwb 2nun <wiwfuwrt upytph
Juwpybp gény wwhniuwn Jwpybp wndbgnpyiwl ywhniuwn

hipwiht qGwhwwnydwé

Ns dwaybwnwlg 26,131,725 139,334 25,992,391 0.53%

dwiybuinwlg

- 1-hg 30 op dwuiybnwlg 112,108 12,960 99,148 11.56%

- 31-hg 60 on dwuybwwlg 73,193 18,701 54,492 25.55%

- 61-hg 90 on dwuybwnwlg 51,832 19,136 32,696 36.92%

- 91-hg 180 on dwuiytnwlg 131,766 72,761 59,005 55.22%

Conwikip hwiwfunpnGGphG

wnnjwé Junytn 26,500,624 262,892 26,237,732 0.99%

Uunnple OBpYuyugqwé £ 2013p-h  nGUuintdptph 31-h npnigjuwdp JupuyhG - wnpundbih npwyh
JGpwptnwy yepniénieynibp

(hwqwip npwy) <wiwfuwrb Unpdtgnyowl 2nwn <wiwfuwrb Jwpytph
Juwplybp qény wwhnruwn Jwplybp wndbgnpyiwl ywhniuwn

udpwjhG ghwhwwnywé

Ny dwiybwnwg 22,795,346 95,741 22,699,605 0.42%

dwuiybuinwlbg

- 1-hg 30 op dwuiybnwlg 99,430 10,967 88,463 11.03%

- 31-hg 60 on dwuybwnwlg 42,561 10,406 32,155 24.45%

- 61-hg 90 on dwuybwwlg 19,797 6,905 12,892 34.88%

- 91-hg 180 op dwuiytinwlg 81,869 43,268 38,601 52.85%

COnwuikOp hwiwfunpnGtphG

wnpywd yupyep 23,039,003 167,287 22,871,716 0.73%

2014p. L 2013p. nGywbiptph 31-h npnigjwip COyGpnipynbp sh nubbgb; wGhwunwwbu Gwlwlwih
hwiwnynn thnfuwrenibtn:

2013p. COyGpnipntbp Ybpwlwitg Updwdhph dwpgh $tpdtp JupyweniGbpht wipdwé Jwnpytpp
nwpwoéwynowlnd  weyw  wlipwpblwwuwn  Gnwlwlwht  wwjpdwbbsph  (wnbwnwih  Jupynwunh)
wwwndwreny: 31 nbywnbdptph 2014p. npnipjwip plnhwOnip wedwdp Gnwlwlwiht wwydwbbabph
wwuwndwneny dwpywd skhb 505 (31 nbywnbdptph 2013R. npnipjwdp’ 641) gninwunbunbuwywld Jupybp
198,938 hwquwpn << npwd gniiwnpny (2013p. nGywnbiptph 31-h npnipjudp’ 353,593 hwquwp << npwd
gniiwnny) 31 nGyunbdptph 2014p. npnigjwdp 23,103 hwquwn << npwd (2013p. nGywnbdptph 31-h
npnipjwip’ 1,485 hwqwn << npwd) wpdtgqpyiwb wywhniunny: Cun yepwlwjywéd wywjdwbasph dhosl
2015 p. ubgnOp wpdb| £ wpunw) dwiwltwwhwwnywé: CunhwOnip wedwdp, yepwbwws Junybpn
hwpyGyrwiht wpdtpp, Gepwrjw; yepp Gpywé Updwyhph dwpgh $Epdbp Jwpywentbepht innpué
Jwpytpp 31 nEyunbdptph 2014R. npnigjwip waginid £hG 182,198 hwqwp << npwd (31 nbywnbiptph
2013p. npnipjwip’ 352,108 hwquwn << npwd):

JYbpwlwyywé Junytph wwpwlwgpuwihl wwydwbbtph thnthnfuneeniblbnb hptbghg Gepluwjwgnt) GO
dwpywjhlt wwydwbwagph npnypttph dwdwbwywynp hinthnfunipynibbbp, npnbg wpnynibpnid wnbnh L
nibgt, uwhdwljwd dwdybnh  hwiwp  wywidwbwgpny  Gwjuwwnbudwd  npwiwywb  hnupbph
hpwyniGphg hpwdwnnid: 2015p. ubgnOnitd wyn Jwpybpp wybyupynid t, np yypwnwndytb hpkog
uygplwywl wwpdwlwgnwiht wwpiwatsphl, Epwrjwy thnhnfudwl dwdybuinhg hGunn hwdwpydwé
nnynuwnpnyph J&wpnuibbpp: dwpytph  JGpwOwnudp  hwdwwwunwufuwbned £ wyn  npnpunncd
pinnibdwéd wpwyunhywiht L wipwpblywun Gnwlwlwht ywjdwbatspnid hwjnodwé pewbltph
hwlnbw Yhpwrynn hGunhunnighnbw] dnunnkgniilbbph:
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7. <hdbwywb dhongltin

(hwquip npwy)

Uyqptwywb wpdtip
2013p. hniGwph 1
Uytwgnia

Ouwwpnid
Onfuwbgniibbp
2013p. nbywnbdiptnh 31

Uytwgnii
Ouwwpnid
2014p. nkywnbtiptph 31

Untnwyqwé dwpywénipnt
2013p. hniGwph 1
Uwpdwénipgwb dwfuu
Ouwwpnid

Onfuwbgnuibtp

2013p. nbYwnbdptnh 31

Uwpwénipjwlb dwfuu
Ownwnntd
Onjuwbgnuiltnp
2014p. nkywnbtipkph 31

2nwn hwytyzrwihb wndtp

2014p. nEYwnbiptph 31-h npnLgjwdp
2013p. nklywnbtdptph 31-h npnigjwdp

2013pg. hniGywph 1-h npnipjwip

«dhLeU» NFUhYGNUUL YUMYU3hL YU2UUYENMNHB3NFL dUY AUJLEShMPUUUL CLUEBNNHB3NEL

Shlwbuwyub hwyytuinynipyntbltphl Yhg swlnpwgnnignibGtn
2014 pywywbh nkyunkiptph 31-h0 wjwpundwé nwndw hwdwnp

Ywpdwlwiwé hhabGwywb Ywuwh b hwnnp- Qpwubtuywihl Onfuwn- uj COnwuiklp
thenglbnh ypw Yuwghuwy nwlgiwb shonglbp gnyp pwiheonglbn hhaGwyw
GGpnpnuibtn uhonglkn

208,811 158,022 160,453 81,189 89,586 698,061

92,873 77,605 50,181 - 54,584 275,243

- (14) (114) - - (128)

- 25 (135) (743) 853 -

301,684 235,638 210,385 80,446 145,023 973,176

25,196 31,690 65,707 - 55,770 178,363

(20,163) (5,518) (2,790) - (5,511) (33,982)

306,717 261,810 273,302 80,446 195,282 1,117,557

54,135 102,386 59,772 29,934 34,003 280,230

27,101 49,250 33,889 15,309 28,272 153,821

- (14) (114) - - (128)

- 25 (65) - 40 -

81,236 151,647 93,482 45,243 62,315 433,923

29,834 47,514 38,821 11,823 29,572 157,564

(10,114) (5,518) (2,437) - (4,859) (22,928)

(304) 25 304 - (25) -

100,652 193,668 130,170 57,066 87,003 568,559

206,065 68,142 143,132 23,380 108,279 548,998

220,448 83,991 116,903 35,203 82,708 539,253

154,676 55,636 100,681 51,255 55,583 417,831

2014 L 2013pp. ntywtiptph 31-h npnigjwdp wdpnnonipjwip dwywd, pwig nbr oguwgnpdynn wynhybbph hwiwfuwrb hwaytyzrwiht wndtpp Ywqdnid tp

210,229 hwquwp L 147,674 hwqwn npwd, hwiwwwunwuuwlwpwn:

2014 L 2013pp. ntywntaptph 31-h npnigywdp COyEpnipintbp sh nlbbgl] gpwywnpywd hhdbwywb sheong:
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bdhlwbuwywb hwyytuinynigniabtphb Yhg swlnpwgnpnigynLalbp
2014p. ntyuintidptiph 31-h0 wywpunywé tnwnyduw hwidwr

8. N GynLpwlwb wynnhyltp

(hwquwp npwa) <{widwywnpgswihl Ywwhunwy COnwakOp
Snpwignkn GGpnpnuiGep
hwiwywpgswihh
dpwgpbpniy
Uygpbwywb wndtip
2013p. hniGywnh 1 58,654 49,219 107,873
uybjwgnty 47,833 - 47,833
Onfuwbgnuiltnp 1,588 (1,588) -
2013p. nklywntdpknh 31 108,075 47,631 155,706
uybjwgntd 84,457 - 84,457
AnLpugnntd - (47,631) (47,631)
2014p. nblyuintuiptph 31 192,532 - 192,532
Uniuinwyywé winpunhqughw
2013p. hniGywnh 1 12,275 - 12,275
Udnpunhquighwih dwfuu 10,233 - 10,233
2013p. nklywntapknh 31 22,508 - 22,508
Udnpunhquighwih dwfuu 20,151 - 20,151
2014p. nblyuintuiptph 31 42,659 - 42,659
<wyty2rwihG wndbp
2014p. nblyuintuptph 31-h npnipywdp 149,873 - 149,873
2013p. nbYwntdptinh 31-h npnipjwip 85,567 47,631 133,198
2013p. hniGywph 1-h npnipjwdp 46,379 49,219 95,598

{wdiwlwpgswht Spwagptpnid wunwnpywdéd Yuwwhwwy Gepnpnudbtbpp 0epYwywgbnid 60 pwbyuwihl
6pwgnbp’ dtrep pbpqwé 2010p. COYGpnigwld npwbu pwlly YEpwywqiwynpiwb gnpéplpwgh
Gwwwwwnpwundwb  powlwybtpnid:  COYGEpNLgwG  glwhwwnwywbbEpnd  hwdwywngswihb
opwagptpnud Yuwnwnpywé Gepnpnudbbpp wyilu s60 gnpédwinpybint L wywnhyp wpdtgpyywé k:

9. W wywnhybtn

(hwquip npwo) 2014p. nEywntdptph 31-h 2013p. nkYywntuptph 31-

npnLpjwip h npnLpjwdp
LwlfuwyLwnbbn 75,611 80,565
Muwpwnbbp 9,314 12,644
Uwluwygwnobn Jupdwywinipgjwb gény 8,126 8,591
Lwluwygwnbbn wfuwwnwyhglbph 482 3,247
Uy 5,194 5,191
ConwikOp wy; wynhybtp 98,727 110,238
10. O®njuwnrnt Bhongltn
(hwquwp npuwy) Undnyp  Uwpdwl Uaduwbwywl 2014p. Uaqwbwywa 2013p.
dwiytn  wnnynuwnpnip nEywntdptph  wnynuwnpnyp nkYywnbkdptph
% 31-h % 31-h
npnLpjwip npnLpjwip
dwnytn pwlytphg L
ShOwbuwywb uuu
hwuwnwuwnnientbbbphg nniwn  2-3 tnwnh 5.5%-6.5% 10,388,078 5.5% - 6.5% 11,818,224
dwnytip pwlytiphg L
$hlwbuwywa
hwuwnwuwnnigntbbbphg << npwd  1-4 wwph 10.7%-15.5% 12,098,689 11.7% - 15.5% 7,134,634
22,486,767 18,952,858
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bdhlwbuwywb hwyytuinynigniabtphb Yhg swlnpwgnpnigynLalbp
2014p. ntyuintidptiph 31-h0 wywpunywé tnwnyduw hwidwr

2014p. nbywinbdptph 31-h npnigjwip COYGpneeNLtGG nGh thnfuwenipNLb0Bp wu $hOwbuwyub
hwuwnwuwnnipniGbbphg (31 nGYwbiptph 2013p. nue $hGwluwlwlb hwuwnwuinnegintblbtphg), npnlg
Ubwgnpnltphg jnipwpwbsnipp gGpwqubgnid b oubthwywl Ywwhunwih 10%: Wu dbwgnpnbtph
hwiwfuwrb wpdbpp 2014p. nEYnGliptph 31-h npnugjwidp Ywqgunid £ 22,246,960 hwqwp npwd (we 31
nGywntiptph 2013p." 18,952,858 hwqwpn npwd): Mwpunwynpnigntbbtpp swidhynid 66 winpuinhqugywoé
wndtipny:

Onfuwrent  dhongttiph  OGpgpwynudip  COyGpnejwop  Gwbk  wywpunwynpbgbnud £ wwhwwb)
wwpunwynpwagpny/wuwyjiwbwgpny  Gwjuwwbujwé dhlwluwywld vwhdwbwithwynn npnyplbn: U
npnypelUENG hpklbg dGy GGpwenud GG Shpudwd gnpdwyhglbp, wwpuwwdnpnigntGbph L Yuwwhwnwih
hwpwpGpwygnigjwb gnpdwyhgltpn, hOswbu Owbk $hlwbuwywld wprynibpbphbt YGpwpbpnnn  wy
wnwnpbp gnpswyhgltp: CGytpneeinibp sh juwuwnb) win npnypeltEphg nplt dEYp 2014pR. nEYnnEGpEnhH 31-
ht wywpunwdé nwpjw pbpwgpnid: 2013p. nGywnbiptph 31-h npnigjwip nulbghbp £ Shlwluwywb
wpryntOpbbpht wreOsynn d6Y gnpdwygh (wywnphybbph GYwdwnwpbpnigyntd (RoA)) fuwfuwnnid, nph
fuwuinidwl htnbwbpny werwowgwd hpwynibpbtpp ywpywendh gheby t:

11. U wwpuwynpnipyntbbtn

(hwqwip npwy) 2014p. 2013p.
nkywntdptph 31-h nkywntdptph 31-h
npniRwip nnNLRJWApR
Ul $hlGwbuwyub ywpunwydnpnipiniabbp
Nwpuwynpnipntbbtp wbdbwywqih GYuwndwdp 34,000 50,807
Nwpunwydnpnipintbbtn dwwnnigwd swrwinipintGbeph gény 76,898 109,670
uj 1,172 213
112,070 160,690
Uy ns $hlwbuwwl wwpunwynpnipntbatn
Updwynipnh gény wwhntuwn 157,215 148,291
Nwpuwynpnipntbbtn hwpybph gény pwgwenipjwdp
2whnipwhwpyh 95,462 116,026
Ut 565 -
253,242 264,317
Conwikip wy; wwpuwynpniegyneGep 365,312 425,007

12. Uwnnpwnuwu thnfuwrentpjntbGbp

2009p. LOYyGpNLpINLOp Finca Microfinance Fund B.V.-hg uwwgt) £ 2,500,000 UUU nniwph unnpwnwu
thnfuwrenipintlt: Finca Microfinance Fund B.V.-h ubthwlwlOwwbnlb t <njwlnwywb Stichting holding
Microfinance Fund wOJwOdwdp <hdbwnpwdp, nph  hhdbwnhpb t  Deutsche Bank-p: 4wnyp
npwiwnnywsé k7 tnwph dwaybuinny 14,98% wpnnibwybun tnnynuwnpnypny:

2014p. nEywntdpbph 31-h npnipjwdp Gqwé unnpwnwu thnfuwenipjwl gnidwpp Ywqub) £ 1,206,843
hwqwn npwd (2013p. nGYwnbdptph 31-h npnigudp’ 1,028,968 hwqwn npwd), npwnbn OGpwedwé
hwyyGanywé innynulbpp Ywquob) GG 23,746 hwqwn npwd (2013p. nGywnbdptnph 31-h npnigjwdp 19,922
hwaqwp npwdy):

Ulwlywgdwl Ywd [niéwpdwl nbwpnid COYGpnugntbp unnpwnwuntd £ wyju J&wpnudbbpp wy
Jwpywuwnnibbph GYuundwdp nlibgwd ywpunwynpnipntbbph hwdbdwuwn:

caytpnigintbp wwpunwynpnigintt ntbh wwwhnyb) hwiwwwunwuuwOnegntd unnpwnwu ywnpyh gény
wryw Shbwluwywb npnyplpht: Wu npnypltnb hptlg dbe GGpwend G0 Shpudwd gnpéwyhglbp,
wwpuwynpnipntbbbph L uwwhwnwih hwpwpbpwygnigjuwb gnpdwyhglbp, hbswtu Owl $hawbuwywb
wpryntaplBnhl YGpwptpnn wyp wwpptp gnpéwyhgltip: Caytpnipgnibp sh fuwfunt win npnypdtphg
nplt dEYp 2014pR. nEYwntaptph 31-h0 wwpunywéd nwpyw pbpwgpnty, huy 2013p. nkYwnbdptph 31-h
npnigwip  nubbgh, b ShOwluwywl  wprynibplbpht  weGsdnn  0GY  gnpéwygh  (wywnhybbnh
GUwdwnwptbpnipintt  (RoA)) uwfuwnnud, nph fuwfuniwl hGnlwOpny wrwowgwd hpwydnibplbbpp
Jwpyuwrenib ghob t:
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bdhlwbuwywb hwyytuinynigniabtphb Yhg swlnpwgnpnigynLalbp
2014p. ntyuintidptiph 31-h0 wywpunywé tnwnyduw hwidwr

13. Pwdlbunhpwywl Yuwwhunwy

2014 L 2013pp. ntywntiptph 31-h npnipjwdp hwynwpwpywds, pnnwnpyywd L wipnnontpjwdp y&wnywdsd
pwdlbEinhpwywl Ywwhwnwip pwnugwé tn 490,596 L 449,171 unynpwywl pwdltunndutphg 10,000
<< npwd wojwlwywb wpdtpny:  Undnpwlwl pwdbGunndubn inbophlnnbBpp hpwynibGp nilbGO
unwlwy] whwpwdhbO6n, npnbp hwjrnwpwpynud 660 dwiwlwy wre dwiwlwy L COGYEpnLpjwhH
nwnbywl pnhwanip dnnnybtphl nlbG0 d6Y pwdbEwnndup nhdwg a6y dwjth hpwynibp:

2014p. wwphhG Pwdltwnbpbph COnhwlOnip dnnnyh dwdwlwy npnznid £ Yuwywgyb, wydbiuglb)
YwlnOwnpwywb Ywwhunwip pnnupytin 474,970 << npwd (1,000,000 UUL nnwphbG hwdwnpdtp)
wnpdnnnipjwdp 41,425 hwwn |pwgnighs pwdbbGunndu:

Coytpnipywb pwdbbinhpwlwl uwhwwip pwdlbnbptph Ynnohg J&wndbp £ << npwany L Gpwbp
hpwynibp NGO unwOwy pwhwpwdhGObp L wwhunwih pwiuncd <€ npwadny:

CoayGpnigwb pwdbbuinbptph dhol. pwpuynn wwhniunlbpp uwhdwlwhwyynd 6O Yninnwywé L
spwpfujwd  whnyph  gndwph  swdind wpunwhwnywé  COyepnipwlb << opGhunpnipjwl
hwiwwwunwuuwl ywwnpwunwd hwpytunynigintbbtpned: 2pwfuynn wywhniuinlbbpp GEpYyuwywgynid
G0 wwhniunwynpiwlb  $nlnnd, npp unbnédnid £ opGhunpnigjwlb  wwhwbony: CGYEPNLRJWGH
wwhniunwht $nOnp dbwydnpdned b wywpunwnhp tnwpbwb hwunwgnudbeph dhongnd hwdwnpyyuwé
Caytpnipwb gniwn 2whnyph 5%-h swihny, dhosl $nbnp Yuwgih pwdlEunhpwywb Yuwhwunwih 15%-p:
Mwhniunnh wyu gnudwpp Ywnpnn b oguwagnpoyby Coytpnipjwlb Ynpniunbbpp dwéybineg, hoswbu Gub
Caytpnipgywl wwpunwwnndubpp dwptint L pwdbGunndutpp hGwn qOGint hwdwn, Geb w) shonglbpp npw
hwidwnp s60 pwdwpwpnid:  Mwhnuinwht hhdbwnpwdp sh Ywnpnn oguwgnpéybp wyp Gwwunwybtph
hwdwn:

2014p. COYyGpnLpintbp sh hwjnnwpwpt] zwhwpwdhGltp 2014p. nGYwnEdpEph 31-h npnupjwip (2013p.
nGYwntdptnph 31-h npnipjwidp’ 296,066 hwqwnp npwd (722,236 UUL nnjwphlb hwiwndtp)):

14. 2niin lnnynuwihb GYwadntn

(hwquwp npwy) 2014p. nkywntdptph 31-hh 2013p. nkywnkdptph 31-h0
wywpuywd tnwph wywpunywéd tnwph

Snynuwjht GYwdnin
Udnpunhqugywdé wpdtipny hwzdwrdnn $howbuwywb
wwnuwynpnigntbbbphg tnnynuwyhb GYwadniwin

- hwdwunpnbtpht tnpdwé Jwpytp 7,593,540 6,082,191

- npwdwyuwb dhonglbp L npwag
hwdwndtiplbtip 41,073 67,805
7,634,613 6,149,996

Gwhnyph Ywy yawuh dhongny hpwywb wnpdbpny
swihynn $hbwbuwywb gnpéhpltbphg tninynuwihl

GUwdniun 4,157 3,513
QGnwakOp wninynuwjha GYwdnwn 7,638,770 6,153,509
Snynuwyht dwuu

Udnpunhqugywdé wpdtpny hwadwrednn $howbuwywb
wwpuwynpnipynttbtphg tnnynuwihb dwfuu

- thnfuwrnt dhongltp 2,227,076 1,837,499
- unNnpwinwu wwpup 141,849 139,228
2,368,925 1,976,727

Gwhnyph wd yawuh dhongny hpwywb wndbpny
swihynn $hbwbuwywb gnpshptbphg tninynuwht dwjuu 14,879 28,029
ConwikOp wninynuuwghlh éwjuu 2,383,804 2,004,756

2nn yinynuwihl GYwdnwn ShGasl tinynuwypp

wywnhylGtph wpdtqpyniiltphg YnpniuwnGtph
gényswiuup 5,254,966 4,148,753
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bdhlwbuwywb hwyytuinynigniabtphb Yhg swlnpwgnpnigynLalbp
2014p. ntyuintidptiph 31-h0 wywpunywé tnwnyduw hwidwr

15. 2nuwn (Yawu)/ogniin wpunwpdnipwihb gnpéwrOnipyntGbbphg

(hwquwp npwa) 2014p. nkyuntdptnh 31-ha 2013p. nklywnbdptnh 31-ha
wywpunywdé nwph wyjwpwnywd twph

Ahhbg, gniin 14,842 7,614

Upwwndnyph thnfuwpynidhg, gnin (30,610) 3,350

COnwuiklp qnin (Yawu)/ogniin wpunwindnipwihh

gnpéwrOnipnLO0tnhg (15,768) 10,964

16.  UGAGwYywqih qény dwfuubn

(hwquwip npwy) 2014p. nkywntdptph 31-ha 2013p. nkywkdptph 31-ha
wywpunywdé nwph wyjwpwnywd twph

U luwwnwywnd, ywnglwyswnobp L wy

hwuwunnigniiGbp wzuwunwyhgbtnhb 2,334,583 2,255,575

Ubpwwwuinpwunidwb dwfuutp 7,271 9,376

QOnwikip waabwywquh gény swiuukn 2,341,854 2,264,951

17. U gnpéwrlwywb éwiuutn

(hwquwin npw) 2014p. nkywntiptph 31-ha 2013p. nkywntdptnh 31-ha
wywpunywé tnwph wywpunywd tnwph
Nnjwiph L ywrwdwpdwb yswnbkn, wh.21 605,867 635,216
Anpswrlwywl Jupdwywinipjwb gény Swfuubp 299,257 269,118
<hdbwywb thongbbph yepwbnpngiwl L
uywuwnydwb dwuubn 128,924 135,440
Lwnybp pwgwenigjwdp 2whnipwhwnyh 126,708 93,444
Uwwhnywagpntpjwb gény Swiuukn 101,997 43,010
UGyunwbgnipjwb dwiuukn 53,488 36,068
LhgtOUghwjh wpdtgnynitdhg Ynpneuwn, 6wb.8 47,631 -
Qpuwubljwywihb dwuubn 46,680 47,593
flunphpnwunywywb b wy dJwubwghnwywb
SwrwynipyntGbtph qény dwjuubkin 44,891 29,955
Undntbwy éwiuubp 38,725 29,211
LYwuwh L hwnnpnwygdwb dhonglbph gény dwfuubp 33,815 35,310
Lbpywjwgnigswlwl dwiuubp 28,568 24,451
Anpénindwb dwuubp 27,689 56,424
<hdbwywb dhonglbph nnipu gnpnuihg Ynpniuwn 11,052 -
Anduwqgnh dwiuubin 5,194 17,633
U Swfuubp 66,720 26,644
QOnwakOp wy gnpéwrGwywb dwiuubp 1,667,206 1,479,517

2013p. 2OyGpnLpyntOp uwhdwOb] £ O0np wwywhnjwagpwywb pwnwpwywbnientt® Juwpywenith dwhywb
nGwpnid: Lwpuyhbniy, Gpp Jupywentd dwhwbnd tp, Juwpyp thnfuwbgyned Ep hpwywhwenpnha:

18.  Cwhnipwhwny

caytpnigintbp qwhwuwnid L gpwbgnid £ hp pbpwghy y2awnpybihp zwhnipwhwpyp L hp wywnhybeph L
wwnpuwynpnigintbbbph hwpywiht pwqwb hwiwdwjt << hwpyuwiht opGlunpnigwb, npp wnwnpptpynid
t $<UU-hg:

cayepnignttb nibh  npnwyh  Gunwywb  hwpyuwiht  vnwppBpneynlbtep, npnlp wrewowOntd GO
whnipwhwnyh Gwwwnwybbpny sGwgbgynn npnwyh dwiuubphg L whnipwhwpyh Guwuwnwybbnny
shwpyynn npnawyh GYwdninbbphg:

Lbwnwadgqywés hwnpytpp hwyqwnyynid G0 dwiwlwywynp wnwppbpnigntGbeph G4wwndwdp, npnbp

wrwowlntd GO Shbwluwywb hwpybwnynipntbbbpnid Swlwsywé wyuwnhylbph L
wwnpuwynpnigntbbbph  hwaytyzrwiht gnudwplbph L npwlg hwpydwlb pwquwbbph dhol: 2014 L

38



«dhLLU» NFLhUENUUL YUMYUSHhL YU2UUYENMNHE3NHFL OUY AUdLEShMPULUL CLUGPNHBSNEL

bdhlwbuwywb hwyytuinynigniabtphb Yhg swlnpwgnpnigynLalbp
2014p. ntyuintidptiph 31-h0 wywpunywé tnwnyduw hwidwr

2013pp-h nGYwtiptph 31-h npnipjwip weyw dwidwlwywynp nwppbpnpntbtepp dESwdwubnpka
JGpwptpnd 60 GYwinunnph L dwjuuh  Awlwsdwl  hwdwp  wnwppbp  dGpnnbGph/dwiytunbbph
Uhpwenipgywlp, hOswbu OGwbk  npnpwyh  wynhdobph hwpywiht L hwyyByzerwiht pwqubbph
dwiwlwywynp wnnwpptpnipntGbtpho:

Uwnnpl ppdwé hwpqwpybbpnid ogunwgnpéyned £ OGpYwihu hwpyh npnypwswihp 20%, npp <<-nud
J&wnnid 50 Ynpwnpwunhy dbrGwnynipintGbbpp hwpyynn zwhniyph hwdwp (hbswbu uwhdwOywé k) ££
hwnywjhb opGhunpnipjwt hwiwwwwnwufuw:

dwiwlbwywynp wnwnpbpnipintbtpp 2014p.-h L 2013p.-h nGYwnbiptnph 31-h npnipjwdp GEpYwjwgywé
G0 hGunlyw] wnntuwyniy

(hwquwp npwd) 2014p. ntyuntiptph 31-h 2013p. nkywnkdptph 31-h
npnLRjwap nnnLpjwap

<Guwdqdwo hunluyhl
whinhdGen/(wwnunwgnnniypintGG6n) hGunlywh gony’
Pwlytpnud tnbnwpwfujwé thonglbp' dhis pbp wdhu

dwniwb dwiybwnny (110) (2,482)
{wdswhunpnObphlt vnpdwd Junytn 117,999 131,632
<hulwywb dhongltn (2,308) -
N3 Gnipwywb wyuinhybtp (393) -
U); wyuinhybep (4,456) -
Onfuwrent Bhongltn (17,699) (8,842)
U1 wwpuwynnpnegyntblbbn 36,857 47,984
2nin hinwaqywé hwpyught wyunhy 129,890 168,292
(hwqwip npwy) 2014p. nbywnbipbph 31-hG 2013p. nbywnbipkph 31-hh
wywpuywé tnwph wywpunywé tnwph
Gwhnyp/(JOwu) dhOsk hwnpynidp 714,617 (52,761)
UwhdwOdwé npnypwswichny hwpy (20%) 142,923 (10,552)
Uinwywb tnwppbpnegntbbbphg hwpyh wanbgnipynilp 920 (2,390)
Gwhnipwhwnyh gény Swipuu /(ogniwn) 143,843 (12,942)
LOpwghy 2whnipwhwnyh gény dwuu 105,441 152,160
<Guinwadgwé hwunpyuwihb dwfuu /(ogniwn) * Swlbwsywd
pbpwghy wnwpntd 38,402 (165,102)
Cwhnipwhwnyh gény éwituu /(ogniwn) 143,843 (12,942)
(hwquwip npwy) 2014p. nGywntiptph 31-h 2013p. nEywnkdiptiph 31-h
npnLRjwap npnLRjwAp

Gunwdqyué hwpyught wyuinhy oGp/(wwpuwynpneggniaatn)
<{nLbdwph 1-h npnigwdp  hGunwédgywd hwpyuwhl

wywnhybbn 168,292 3,190
Cwhnypntd wd yawunid pbpwghy tnwpnud Swlwsywé

hwpywhb dwfuu /(ogniwn) (38,402) 165,102
NLYwntdptph 31-h npnugjwidp  hbnwégywé hwpyuwhl

wywnhyatip 129,890 168,292
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bdhlwbuwywb hwyytuinynigniabtphb Yhg swlnpwgnpnigynLalbp
2014p. ntyuintidptiph 31-h0 wywpunywé tnwnyduw hwidwr

19.  Cwhnyph Ywd yGwuh dhongny hpwlw wndtipny swhynn $hGwbuwywl
gnpdhpltn

cayepnipintbb hpwywlwgpt, bt wwpptp wpdnipwht udnthbp: LOWO wéwOguwy PhOwbuwywh
gnpdhpltpp hGunwgwynid swhynd GO0 hpwywl wpdtpny: UswOguy gnpshpltpp hwydweynid GO
npwtu wywnhybbn wyb nbwpenty, Gpp Gpwg hpwywb wpdtpp npwywb £ L npwtu wwpunwynpnie)nib
wjb nGwpnty, Gpp wb pwgwuwywo E:

Uhghl Yzrqwé

wwjiwbwgnuihb

bpwywh wpdtp  UGJwlwywb gnidwp thnjuwndtip

(hwquip nnw) 2014p. 2013p. 2014p. 2013p. 2014p. 2013p.
UUL nnpwnh wrp << nhwih Judwrp

- GhOsk 1 wdhu 105,500 - 836,800 - 418.40 -

UUL nniwph wrp 6Gypnh Judwep
- UhOsk 1 wuhu 565 - 28,874 - 1.24 -

COnwuikOp wrluinpwihb Guwwnwylspny
wwhynn $hiwbuwywb gnpéhplbp 106,065 - 865,674 -

Loqwé dhlwlbuwywlb wlynnhybbphg nplt deyp dwdybunwbg Ywd wnpdGgpywé stk: dwpyuht rhuyp
wrwybiwagnylb swihp hwybnne wiuwpyh npnigjwdp Ywaginud £ hwpybyzenid pwhnygh wd bwuh
dhongny hpwywb wpdbpny swhynn $howbuwyub wynhybtph hpwlwb wndtpp:

20. Muwjpliwlbwywl ywpunwynpnigntaobp

Anponcbbnipjwlb plwlwlnb plpwgpnid COYGpNLrINLtOp Yopnid £ hunhwyyBy2rwiht rhuytp nubbgnn
Shbwluwywb gnpéhpltp, npwbugh pwywpwph hwiwfunpnltph Ywphpltpp: Wu rhuybpp, npnbp
GEpwenid 60 JwpyuwyhG rhuyh wnwpptn wunhgfwGobp, 66 wpunwgnynd Phbwbuwyuwb yh&dwyh
dwuhb hwyGundnipynibned:

oaybpnipnttbt  hGuinhwpybyzrwiht - wwpunwydnpnipntGbbpp  unwbdOGihu  oguwgnpénud £ Gnyb
Juwpywiht  JGpwhuynnnipjwb L Ywewywpiwl pwnwpwlwOnipnibp, hbosG  ogunwgnpénid  §
hwyytYyorwihb gnpéwrbnipntbbtnh dwdwbwy:

2014 L 2013pp. ntywntdptph 31-h npnipjwdp CGyGpneintp wWwpiwlbwywb wywnpwwynpnigintbbbph
ynpnruinbEph hwidwp wywhniunbbp snibh:

Guwwhunwyh wwpuwynpgginGGlp: 2014p.  nBywnbdptph 31-h npnugjudp  Caybpnegynibp  gnubbp
Yuwwhwunwy 06pnpdwb ywpunwynpnegined (2013p. ntyuntdptph 31-h npnigjudp’ 26,028 hwqwn npwd)
ns O)nLpwlywb wyuinhybeph qény:

Mwpunwdnpnuyin 606n - gnpéwelwlwlt  Jupdwlhuwynpuwl  gony:  Caytpnipntlp  gnpdwrtwywl
Jwpdwwinipjwdp  Jwpéwywintd £t dh wpp  gpwubOwyuwiht  vnwpwéplbp:  Undnpwpwnp
Jwpdwwinipjwlb dwdybunp wbnd £ 3-5 wnwph, hGnwquynud  JGpwybpbine hGwpwynpnigjwip:
Ywpdwlwinigwb JAwpbbpp  jnipwpwbgnip 2-3  vnwpht 066y wydbwbnd 600 2niuywywb
Jwpdwdswnlbbnpb  wpuwgniGine hwdwn:  Npnwyh  Juwpdwywinipgntbbp  vipdnd 60 hwybywy
Jwpdwyswnpny, npp hhdbgwé b innbnwywb qhuwht htnbpuh thnthnfuntgintGbtph ypw:

Gpp COyGpnintbp hwlnhuwGnud £ Jwpdwywy, snwnwnpbgdnn gnpéwrlwywl Jwpdwywinigjuip
Jtpgywé gnpwubljuwytbph wwywagw Gwquagnyt Jupdwyswnpsph Yuenigwépp hGuinlywi b £

(hwqwp npwd) 2014p. nbyuntdptph 31- 2013p. nklywntdptnh 31-
hi wywpundwé tnwph h0 wjwpujwdé vwph

UhGsl 1 tnwnh 319,097 307,331

1-5 tnwpp 787,310 889,621

5 vnwpnig wybh 100,798 253,130

COnwuikOp ywpuwynpnepynibGtp gnpdwrbwywh

Jwpdwywinigjwb qény 1,207,205 1,450,082
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bdhlwbuwywb hwyytuinynigniabtphb Yhg swlnpwgnpnigynLalbp
2014p. ntyuintidptiph 31-h0 wywpunywé tnwnyduw hwidwr

Qwunwlhwl  Yuwpnyplbn: Anpénilbnupjwlb  plwywlnb pOpwgpnid, COyGpnipntlp  GOpwpyynid
nwuwwlwb Jwpnyplbph L pnnnpltph rhuytph: YSGYwywnnipintbp hwdinqwé t, np Gdwl nunwywb
Jwpnyplbpp L pnnnpl6n0 wOpwpGlwywuwn wgnbgnipnih s60 nibGw $hOowlbuwlywb yhfwyh Ywd
Qaybpnipwb wujwgw gnpéniltnipyw wpryntaplbpp dpw, ntunh dhowluwywb
hwyybunynipjntbbbpnid ng ih wwhniuwn sh unbnéyby:

Swplught opblunpmgimG: {wywunwiOh {wipwwbunipjwl welinpwiht hwdwywpgp Ywpgwynpnn
onGhunpnipinibp, OGpwrjwy  hwpyuwiht  opGlunpnipnttp, Ywpnn £ nmbGOwp;  d6Yhg  wdbih
GYOawpwbnipnLbOtp: Udbiht, yunwbg Yw, np hwpyuwiht dwpdhGOpp Yuwidwjwwb nwwnnnnipyntbben
Ywpnn 60 wlbp dErGwpywwnhpwywb gnpénibbnipjwb Jepwpbpwy: Gt COybpnipjwl gnpénilbnipjwl
JGpwptpjwi nGywdwpnigjwl npnawyh npnanidlbn hwpyuhG dwpdhGbbph Yandhg  Yh&wnyyta,
Caytpnigntbp Ywpnn t Gopwnyyt| hwybywy hwnpytnh, wnnnydtiph L tnnynubtnh:

Unynpwpwn hwpywht unnignidp yGpwptpnid £ wninhnh vnwpwb Gwfunpnnn Gpbp opwgnigwyhb
wnwphOGph:

Annpdwnwn dhowdwypp: 2Qwpgwgnn Gpypttph $hbwbuwywb nywlbpp, hOswhupht § <wjwuwnwbh
<wlpwwtwnipynitbp, wydbih 2wuin 60 Gopwpyyntd qwlwqwb rhuytph, pwl wyblh qwpgugwd
GpynbGph 2nlywlbpp, OGGpwerjw; wnOwnbuwywl, pwnwpwywb L unghwwywbt L hpwywywb L
ontlunpwywb rhuybpp: <£-nud dGrGwnynipntbbeph gnpénilbnipnitp YwOnbwywpgnn ontlpltnl L
wlnbwywpgbpp hwdwwyh thnthnfjuynud 64, hwpluiht hwdwywpgp  Ywpgwynpnn  nwwp
Gopwnyynud £t qubwqub sEYowpwbnipntGbtph: Gpypp wwwqw nbnbuwywb qupguwgiwb hhibwywb
ninnnipjwlb ypw ppwywywb, Yuwonbwwpgiwlb L pwnwpwywl qwupgwgdwl htuin dhwuhG qquih
wannd - 60 Ywewdwnpnipjwb  Ynndhg pUnnidwé  hwpyuwpnebunwht L npuwdwywpyuihl
pwnwpwywbntgynttbbpp:

Npwtu qwpguwgnn 2nijw, <wjwuwnwlp  sntbh wyl  wunhfwl  qwpqugwd  gnpdwpuwp L
wOnbwywpgwiht  GOpwywrenigywép, npp pOnpn2 £ wdGlh  bwuntt  wquwun  2niuywywb
wnOuwnbunigntbbpht: b pnudb, wnbwnbuwywl  wwypdwbtspp  2wpnibwynd 60 uwhdwlwhwyt;
dhbwluwywl niyubtph gnpénibbnigywb éwdwibbpp, hbsp pEplu sh wpunwgnintd $hbwbuwlywb
gnn6hpltph wpdbpltpp: <Gunwqw nbunbuwlywb qupgugdwl hhdbwywb funspinnun G0 hwOnhuwbned
nbnbuwywl L pGunpninighnOw]  qupgqugdwl  gwoén  dwlwpnwyp L nbGunbuwyduwpdw
yGhwnpnbwgywénipynibp, wnwpwownowluwiht  waywnibnigntbbbpp L dhowgaguwihlt  wnbwnbGuwlwb
£qbwdwadp:

{< npwih wpdtgnynuip uyudti £ 2014p. GnjGdptnphG L pwpnibwyyt £ 2014p. nbywntiptnh pbpwgpnty:
<< npwih wpdbgpynuip Ywpudwd b dh pwpp gnpénbGtphg hOswhuhp GO gnpw; wnOunbuwywb
qupgugniilbbpp, wrwohlb htpphlt® UUL-ntd nhuindnn wah wywydwbbspnid UUL nnpwph wpdbynpnuil
wj; qungqugnn L qupgwgwé tpypbtph wndnypltph hwibdww: UNL EpynGepnid hpwyh&wyp £ wybih
G0 pwpnuwglnid wfuwphwpwnwpwywb uGnhpbGpp L Gwdph qbtph wOynidp: Wu gnpénGlbpp
hwOgbgnpt] 60 inbnGuwywb wah Yupny woydwo Nntuwunwbnid b wgqquiht wpdnyph wpdbgpydw:
Uw hp hGppht dbéwgpt) £ &0pnudp UNE wvnwpwéwypowlned, hbGsh wprynitbpnid Ypsdwuwndb) GO
wpunwhwbOdwb L bhnfuwbgniibtph wpnyniopnid nnpwpwhb Gephnuptnp:

Ubpwptlwwuwn  thnthnfunipinitbbbpp, npnbp  wewowOnd GG hwdwfuwphwht  howbuwywb
hwdwywngh rhuytnhg, wn pyntd” yuwnpyuht dhowywjph guwlyugws |Swgnidp upnn k nwlnwnbglt)
ywy fungpbnnunt| <wjwunwbh <wipwwtunnigjwb wnbwntunipinibp, pwgwuwlwb wantgniginit niGGow
Caytpnigywlb hwiwp Yuwhwnwih hwuwbbihnipjwb L qbh ypw, huy pnhwbOnip wedwdp, CGYyGpnLjwG
gnpdwrGnipntGitph, gnpénibbnigyub wprynibplbph, Showluwlywlb wwydwbbbph L hErwllwnlbbph
dpw: UYLha, nbrlu welyw 66 wlhnpnanipintbObp’ ywwdwdé Gpypbtph nnbnbuwywl hpwyhswyh hbw,
npp Ywpnn t hwOgbglt] wpunwuwhdwOhg O6phnunn npwiwywb dhongbtph ywywunpnh, hGswtu Gub
hwOpwnpnitbwpbpwywb wpunwnpwOph qbtph wOydwh, npp dGGwwbu npn2hs nGp £ fuwnnd <<
nlwnbunigwb hwdwn: Urewyb] fuhunn qgwih niyuwjwywl vwwrlwihpleph L nddwnpninibGbbph
wnryntbapnid <€ nbunbunipyntbp, hoswbu Gwl Caytpnipywb gnpdnLbbnipntbp Ywnnn G0 ywwnpwpwbwy:
Ujantwdbbwyohy, pwbh np 00wl GapwnpnigniGbbph hpdpnid pOywéd GO pwqiwphy thnthnuwywl
wwjdwbbsn L wbnpnanipgnibbtp, nGYwdwpnignibp  hGwpwynpniginit sntbh - wpdwlwhwyuwun
qwhwunwywb nwy, pE Gdwlb hwagwiwbpltpp hGs wqnbgnigintt YnibbGwb COYEpNLRWG wywnhybtph
L wwpuwynpnigintbbbph hwdtyzrwihb wndtpbtnh ynw:

cayepnipwl dhGwluwywb hwrybwnynipntbbbpp s60 GGpwenud &2gpuninudbbph wignbgnepnibp, bGipb
wynwhuhp Ywab, npnGp Ywnpnn tht wlhpwdtwn hwdwndb, et ytpp G2ywé gnpénblbtph wgnbgnipintlp
nhunwpyth L wpdwlwhwywwnnptl swth nwrtwp << hwdwp:
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21. Qnpéwppltp Juwwygywé Ynnikph htwn

(hwquwip npwy) ouw.
Ui wwpunwdnpnigniGatn 12
- dwyn payGpnLpintl
(hwquwin npwa) ow.
U) gnpéwrGwywl éwiuubn 18
- dwyp payGpnepgntl (rnyweh b urwywndwb
JAwn(bn)
- wjl uwwwygwé ynnikp (inbnbywunydwywb
L wy| Swrwynipyntbltn)

ow.
(hwquwp npw)
NEYwywp whdtwywqgoh Jupdwuinpnignil 17
- up&wdwdiybun yawpniilbkn
wfuwinwyhgbtnphl

2014p. ntywnbdptph 31-h0 wjwnpuywdé tnwph

Shlwbuwyuwb hwyytuinynigynialtpha Yhg swlnpwgnpnipynialtp

2014p. nyuntiptph 31-h0 wjwpunywéd tnwnduw hwdwn

2013p. nbywntdptph 31-h0 wjwpunywé tnwph

Ywwwygjwé Ynndh Canhwlnip Yuwnbgnphwl puwn Yuwuwuwygywé Ynnih  Lanhwlnip Ywunbgnphwl puin
htwn hwzyby2hr $hlwbuwywh htwn hwipyblphr dhlwbuwywh
hwayGundnieintbltph hwyGundnipintGGtph

15,157 365,312 64,384 424,794

2014p. ntyuntdptph 31-h0 wjwpunywdé tnwph
Anpéwnpltn Q0nhwbnip Ywuinbgnphw puwn

2013p. ntywntdptph 31-h0 wjwpunywsé tnwph
CanhwOnip Yuwbgnphwl puwn

Ywwwlgyws Ynndbph phiwluwlws  IPNowneEn H‘;‘r{‘l‘j‘;‘#ﬁﬁg‘g $hlwbuwlwa
htiwn hwzytwnynignLbbtph hwzytwnynigynbatph

605,867 1,667,206 635,216 1479517

47,093 1,667,206 23,225 1479517

2014p. nbyuintaptph 31-h0 wjwpunywé twph

2013p. nbywntiptph 31-h0 wjwpunjwé tnwph

Qnpéwnpltbn CoanhwGnp Yuwnbgnphwl pun Q Canhwnip Juwnbgnphwl pun
npéwnppltp yuwwygywds

Juwwygyws Ynnukph $hOwbuwywl ynndbnh htwn $hlwluwyw

htwn hwzytwnynignLbbtph hwzytwnynignLbbtph

167,866 2,341,854 287,739 2,264,951

2014p. nGywbiptph 31-h npnigwdp, COyspnEywl wrwlgpwiht nElwywn wbdbwlwagip pwnwgwdé t bnbl 3 wwywnblbphg (2013p. nGywbiptph 31-h
npnigjwlip’ 5): Bet UpLOnylt hhOg wwyuninGObpp hwdwpybht wewbgpwiht nElwdwn wOdbwlwqd 2014p., www wrwlgpwht nEywdwn wlahlwywqdh
Jwpdwuwnpnepyntp Yywqibp 193,132 hwqup {<npwd:
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Sdhiwbuwyub hwyytuinynipyntbltphl Yhg swlnpwgnnipynibGbn
2014p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

22.  DhOGwluwywl gnpdhptbph hpwywb wpdtpp

d<UU-0 uwhdwlnid £t hpwywO wnpdbpp npwbu gnudwp, npnd wywnhyp Ywpnn £ Jwdwedb, Yud
wwpuwynpnigintp thnfuwbgyt) 2ntwih dwubwyhgbbph dhole unynpwywl wwydwlbpny plpwgnn
gnpdwpntd  swihdwl wiuwpdyh npnipjwdp: Wuwnbn OGpYujwgdwéd qlwhwwnnidbspp wwpuwnhn
Ytpwny 560 wpunwgnntd wyb gnudwpbbpp, npnbp COoyGpnLeyntbp Ywpnn £ unnwbwy npnwyh gnpéhph
ntjuywywb thnfuwbwydwb wpnyniGpniy:

UjaniwibOwjbthy, wohpwdtwn £ rnpwiwpwOnptl 06YOwpwOb] 2ntuywywb nyjwibbpp, gwhwunywé
hpwywb wpdtpp npnzGint hwiwp: <wjwunwbh <wpwwbtwnnijwb 2wl Ywnbih b pbnipwant] npwtiu
qupgwgnn, L wmlunbuwywb wwpiwbabpp  2wpnibwynd G0 vwhdwOwhwyt,  Phowbuwlywb
2ntjwltpnud gnpénibbnipgyub dwywibtpp: Gniywih qbwbynidbEpp Ywpnn G0 hGwgwdé |hObp Ywd
wpunwgntl Jwdweph gnpdwnplttph  Yypfwwnnid b wpnynibpnid 360 wpunwgnih $howbuwywb
gnpshpltph hpwywb wpdbplbpp: MGYwdwpnipntbt ogunwgnpétp E ontywih wdpnng hwuwbih
wnbntYwuwnynipntbp $hbwbuwywb gnpdhplbph hpwywb wpdtpp glwhwunbihu:

oayspnigywl’ wpnowywywt hhonwapatpny hpwywa wpdtpny swhynn $howluwywa wywnhyabph L
wwpwwynpnigintGbph  ppwywl  wpdtpp. COyGpnigwb  npny  ShGwluwywb  wyunnhdlbp L
wwpunwynpnipntbbbp swihynd 60 phpwywb wpdtpny jnipupwbsnip hwdbunne dwdwbwlwnowbh
dbponud:  <Lbunlyw;  wrynuwyp  O6pYuwywgnd £ Gpdwé  dplwluwywb  wyunnhdbeph L
wwpunwydnpnipntbbbph  hpwywb wpdtph npndwl dGpnnlbpp (Dwubwynpwwbu  ogunwgnpéywod
glwhwwndwb dEpnnltpp L dntunpwihb wnyywGGnp):

hpwywl wpdtpp
2014p. 2013p- Ng nhunwpytith
ntywntbdptiph  nkYukdiptph QGwhwuiniw ancinpwhG
31h 31h utpnnatpp L twilywiG ng wnyjwyatph
nPNLRWp nnnLRwWUp hpwyw( hhiwywo nhuinwnytih  hwpwpbpwygneg)nt
Shawbuwyuwb (hwquip (hwquip wndtiph ancuinpwjhG tnLunpwyhG Gp hpwywG
wywnhyabp npwa) npwd  hhEpwpuhw wnyjwyibpp wnyjwybtp wndtiphl
26nsywé
npwdwywb hnupbp.
Uwwagw npwdiwlywb
hnuptpp
qOwhwunynid GO
Cwhnuyph Yuw hgﬂ%&&ﬂ&?ﬁgq pnpywnnwihl
YOwuh dhongny thnfuwndtpltpp L thnfuwndtipltinn Nppwl pwnén GO
hpwywb wpdbpny wydwowgpny oguwgnnétiny SrpdwnnuihG
swhynn 106.065 Uwywnpnwy u Jhd 0 qné gbnnnLawyntpywl n dnbn qu:

Shbwbuwywb ’ 3 uwhawGyw hwdwpdtpnipjwl thnfundtipltnp,

wlwhyabn $npwpnuwihl L wnynuwnpnLph w)Opwl pwndp &

- wndnipwihb nnnupwswting, hwdwpdtpnipjwb hnwyw wndtpn

uynthtip qtinsqué wil dhwubnipyntbp

nnniypwswihny, npl
wpuwgnpnid £
wnwnptn
wwjiwbwagpwihb
Unnatnh unywh
rhuyp:

dhtwlbuwlywb wynhybeph dwywnpnwy 3-h hpwywb wnpdtpny swthnidbph hwibdwwnwgnpnidp
GEpYwywgywé £ unnpl

(hwaqwn npud)

1 hnuGjwph, 2014p.
COonwikOp ogniinGbp Yuad yOowubkp

- Cwhnypnid Ywd yawuntd

Uwpniiltp

31 nyuntapkph, 2014p.

Gwhnyph Ywd 4hwuh
dhongny hpwlwl wndtipny
swihynn phlwbuwyw

wywnhyltp QGnwuikOp

102,693 102,693

3,372 3,372

106,065 106,065
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Sdhiwbuwyub hwyytuinynipyntbltphl Yhg swlnpwgnnipynibGbn
2014p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

2ayspnigwl ng wpniGwywywb hhdnlGpatpny hpwywb wpdbpny swhdnn howauwywa wyunnhyatph b
wwpuwynpnigintGbbph  hpwywb wpdtpp. <wpyh welbing ¢h wpp $hlwluwlywlb wywnhdlbph L
Shlwluwywl wywpunwdnpnipntGbph  Yuwpfwdwiybuin pOnypep, nGYwywpnipgntp Yundnid k, np
npwag hwaytyzrwyht wpdtplbpp dnunn GO npwlg hpwywl wpdtpht: Npnpwyh wy $hOowbuwlywb
wywhybeph L phlwluwywl wwpunwynpnigntbeph génd nGYwydwpnipnttld  oguwgnpénid L
gbnsywdé npuwiwywb hnuptpp hpwlwb wndbpp glwhwunbint hwiwp: Wu qlwhwnywé npudwywl
hnuptph gqbnsiwl hwdwp oguwgnpdwé wnnynuwnpnyplbpp hhdbjwé G0 hwpybunnt wduwpyh
npnLpjwip wEunwlwl wwpunwwnndubph Gwdmnwpbpnigjwb Ynph ypw, gnidwpwd wndnypp, gnpédhph
dwaiyswnwinipjwb, Ynbunpwgblbwnh Juwpyuwihb rhuyh Yypw:

23. Ywwhwwih rhuyh Yurwywpnid

coayepnigntbp ywrewdwpnd b pp uwhunw O wwywhndbine eO0yGpnegjwb - gnpénilbnipywb
wlOpbUnhwuwnnipjwb uygpnibpp dhLbnyb dwiwlwy wewybiwagnyuh hwuglbind whwagpghr Ynndtph
hwuwnigp GEpgpwywé L ubthwywb shengltbph dGwgnpnbtph owwnhdiwjwgiwl Awlwwwphny:

<L YGhinpnbwywb pwlyp CcOaytpnegjw b hwdwp uwhdwOnd L yepwhuynid b juwwhunwih ywhwOebbpp:
Cuwn << UP Ynnihg uwhdwOywdé GepYwynidu gnpénn uwwhuwnwih wwhwbeltnh, ntbhytpuw yupywjihl
Ywqiwytpwnipntbbtpnp 2014p. ntyuinbdptph 31-h npnipjwip wbunp  wwwhnybh 150,000 hwqup <<
npwd Gjuwquagnyb pwdbtnhpwywl Yuwhwwi (2013p. ntlunbdptph 31-h0° 150,000 hwquwin << npwy):

Lwiwdwjt << UR Ywinbwywpgwiht wwhwOoltph, npnbp nudh dbe GO dwnbp 2011p., Jwpywihl
Ywquiwytpwnipntbbtpp, npnGp hpwywbwglnid GG wpunwpdnyph thnfuwbwydwb gnpdwrlnigntbbtn
Ywbuhyny, ywpywiht dwpnuibbphg pwgh wyp wwwndwratpny, wywpunwynp 60 wwwhnybp Juwwhunwih
L rhuynd Uprqwé  wyuwnhdlbph  hwpwpGpwygnipinitp (wwhuwih  hwpwpebpwygnipjwb
wonbwnpwywb wwhwb9) OJwquwagnylhg pwpép dwywpnwynd: 2013-ha COyGpnigintbb  hp
ywbnbwnpnigntnd - Ywwwnpt, £ thndhnfunegine®™  uwhdwOGin  wpunwndnyeph  thinfuwbwydwb
gnpdwrOnipNtbEpp npwbu gnpénLbbnejwl wrwGhG nnbuwy, winwhuny COayGpNLRINLOp Wwpwwynn
E hbp YwOnbwnpwywbt Ywwhwwih L Ywwhwnwih hwpwpbpwygniput wwhwbop wwhwwlb, L
Ywunwnptb] hwiwwwwnwuuwb swihned: 2014p. nGywntdptph 31-h npnigjwdp Yuwwhwnwih ponhwbnep
wwhwop Ywgund £ 600,000 hwgqwp << npwd 10% Gqwquwagnylb Yuwhwwih hwpwpbpwygnipjwip
(2013p. nGyuntdptnh 31-h npnLpjwip 10%):

<Gnlwy wryniuwyp yeppneenad £ 2OyGpnigwlt juwwhwnwy rbGunipubtpp Ywwhwwh hwidwndbpnigub
Gwwuwnwybtpny we 31 nGywnbdptph 2014p. hwdwdw)o << yaunpntwywb pwlyh Ynnihg uwhdwbywé
uygpnibpbbph:

(hwquwn npwa) 31 nbywntdptph 2014p. 31 nGLwntdptph 2013p.

wnLnhw swpywé wntnhwn swpywé
Uygplwywb Yuwhunwy 5,476,588 4,673,859
Lpwgnighs Ywwhuwy - -
LOnwikop Yuwhunwy 5,476,588 4,673,859
Nhuyny Yorywé wynhyabp 26,901,980 22,301,645

YwOnbwnpwywl Yuwwhuinwih

hwpwptpwygnipinilp (%) 20% 21%
LYwlnbwywpguwihb 0jwquagntyo wywhwbop

ywbnOwnpwywb Ywwhwnwih

hwpwpBpwygntpjwb gény (%) 10% 10%
hwfuwnnuibbp k60 luwunnuiltp skG

wndwlwagpyb] 2014p. wpdwlwgpyt] 2013p.

<wiwwwwnwufuwbnipnia Gywquigniyl ntywntidptph 31-h nEywntdptph 31-h
pwdltunhpwywl Yuwhwnwih wwhwOebtnphG npNLRJWip npNLpjwap

Stophlnipntbp yepwbwynud £ Yuwwhwnwih uenigdwépp Yhuwdjuyuwihl Yuapdwépny: COyGnpnipywb
wwhwnwih hwdwpdGpnignibp  uwhdwOynd L yGpwhuydnd £ oguiwgnpsting << WP ynnihg
uwhiwltJwé uwhdiwlwswihpp: Npwbu 00wl JEpwlwpwb dh dwu, lunphnipnp nhuwpynud
Ywwhwwih  hGpGwndtpen L Yuuwhwnwih  nipwpwbgnip nwuhl - weGsynn rhubtpp:  lunphpnh
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wrwownynipntbbtph hhdwb ypw Caytpnipynt0b hp pbnhwbnip ywwhwnwih Yuwenigqwépp Ywrenignid
2whnipwpwdhGObph y&wniwh, Gnp pwdbGunndubph pnnwnpydwb, hGswbu Gwb Gnp ywpuph Ywd gnpénn
wwnwph dwpdwb dhongny: b pnudl, CoytGpnegyntop Ywrewdwpnud £ hp uwhunwip wwydwbwagpuihb
wwhwbobtnph hpwywbwgdwb hwdwn:

24. Nhuytph Ywrwywpnii

Nhuybph  Ywewdwpnidd  QOyGpnipjwlG  phqlGup  hpdGwpwnp  wwppphg L QGyGpnLRwG
gnpénibGnigwb Ewlywb pwnywgnighsp: CayGpnigjwb gnpénibbnipwbp pnpnz hhdbwywb rhuytnl GO
e “YwnyuwhG rhuytnp,

e Ppwgytihnipjwlb rhuyp,

o Cniywjwywb rhuyp:

cayepnigntbb pbnniGnd t, np wlObpwdtwn £ nbGOw; rhuytph Ywrwdwpdiwl wpnilwybun L
Owwuwnwluwihb gnpépbpwglbp: Lpqwéb hpwywlwglbint hwdwp CGyEpnipntbp unbndéb] £ rhuytph
Ywrwywpdwl hwjtgwywng, nph hpdbwywb Gwwwnwyb | ywunwwob, coytpngnibp rhuytphg L
pny[ wnw] Gpwb hwulbbine hp gnpéncbtnipjwt Gwywwnwybtpho:

Caytpnipywl rhuytph urwywpdwb dwwwnwyotph uwhdwOdwb L pwnwpwywbnipntGbtph d2wydw
pUnhwOnp  wwuwnwufuwlwwnynigintp Ypnd £ SGoptGOEph  funphnupnp:  SGoptGGtGph  funphnipnh
pUnhwOnip  Owwuwnwylb t uwhdwlb] pwnwpwywlnipinttltp, npnGp hOGwpwynphbu  Yowqbgltl
rhuybpt wrwlg wOhwpyhnptt Jwunpwpwglbine Caytpnigywb dpgnibwynipniaa L AYnionegyncbp:
MwhwwlGiny  Ybpolwlwl  wwuwupwlwwnmdnigniop® wyt dhwdwdwlwy  dhnjuwlgb &
hpwywunipntGubpt COYyGpNLRWG Showluwlywb pwdlhl Gwuwgstint L gnpdwnytint gnpéplpwglbn,
npnbp Ywwwhnytl Gwywwnwybtph b pwnwpwywbnigntbbtph wprynibwytun hpwwbwgnudp:

Coayepnigwb rhuybph ywrewdwpiwl pwnwpwywOnignilp L pbpwgwywpgtpp uwhdwOjwé GO
Cayepnigwb rhuytph hwynlwptpdwb L yGppniénipjwlb Gwywwnwyny, npp pnyp Yuw uwhdwlb]
rhuybph L JGpwhuynnnigniblbph  hwiwwwunwupuwld  uwhdwbwswihen, JGpwhuytp rhubpp L
wwwhnyb]  uwhiwlwswhbph  hGnn hwldwwwwnwuuwbnegnibp:  Nhuysph Juwewywpdwb
pwnwpwywbnipntbp b hwiwywpgtpp yGpwbwydnid G0 YubnGwynp Yepwny 2ntjuih wwjdwbbspp,
wrwownyynn wwpwbpbbph L SdwewjnipntGtph  thnthnfunigniGbbph - wpunwgnpiwb  Gwywuwnwyny:
YdbpwwwunpwundwO L yuwewdwpdwb unwlnwpunbbph dhongny COytpnipintip Guwiwnwiy nubh
wrenigh] hwdwywpgywdé L urenignnuwl Jepwhuynnuiywb dhowywip, npunbn wfuwwnwyhglbnp
Ywwuwnybpwglklh hptbg nbpp L wwpunwywbnigynibtnp:

dwnyuhb, 2niywjwyul b hpwgybihnigjwb rhuytpp pE wnpundbih L pb gnpdwppltnh dwywpnwyny
wrwywpynd L yGpwbhuyynd £ dwpyuwiht yndhnblbph b wynhybbph L wwpwwynpnegintGbbph
wrwdwpwb Yyndhwnbh (wunthbinn UMYY)  dhongnd: UMYY-O0 wwuwwuuwlbwwnne t rhuybph
Ywrwywpdiwl pwnwpwlywbntpjwa, pOpwgwywngbph dowydwa, JGpwhuynnnipjw L
onGhunpwywl/yuwinbwywnguwihb nwwnnid weyw rhuytph yepwhuynnnigjwb hwdwnp L ghwhwunnid |
npwg wanbgnipintp Coytpnigwb gnpénibtnipjwb ypw: Wu dnuinbgnidp pnyp £ wnwihu CoGyGnpnegjwbp
Gwqgbglb) << GepnpnuiwihG dshowydwyph thnthnfunipynlbGeph nbwpenid COyGpnigwlp uwwrlwgnn
hGwpwynp Ynpneunbbnp:

Ywpyuwjhl rhuy

coytpnipntbp Gopwyw £ Jwpyuwyht rhuyh, wit £ rhuy, np $hGwluwywb gnpshph dh Ynndp sh
Ywunwph hp wwpunwynpnipintop” $hwbuwyub Yynpniunlbbp ywwndwetiny §jnwu YnndhG:

Coytpnipywb hhdbwywb gnpédnibbnipntbp dShypnjwnytph tnpwidwnpnidb £ <wliwwwwnwufuwbwpwn,
Jwpywjhb rhuyp d6éwagnylt wplnpnipinid ncbh dhypndplwbuwywlb Ywgliwybpwnipintbbbph (UdY)
rhuytph Ywrwdwpdwl d69: 2qwih $hwluwlywb Jowulbphg funtuwihGint hwdwp COyGpnLeINLOp
Uhpwrenid £ wwppbp dGpnnbtn JwpywihG rhuytpp npnzGine b wprynibwybuninpel Yuerwywpbine
Guwuwnwyny:

Uhypndhbwlbuwywynpiwb ninpunp pnhwOnip wedwip hwydwdé b Jupyuwiht rhuyh” hwdwpunpnbsphl
wnpwdwnpynn Juwpysph L pwllyuwht wywOnbbph dhongny: bOs JGpwptpnud b hwdwiunpnlGphl
wnpywé Junytph, wyu rhuyp Yehunpnbwgwé | <wjwunwbh <wbpwwtunignibnia:
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Nhuytph  Ywewywnpnudp L dnGhuninphGgb hpwywOwgynd b uwhdwOdwé  [hwgnpnipintGOtph
2nowlwyltpnid: Uu gnpéplpwgltbpt  hpwywlwgynid 60 Ywpyuwyht yndphnblbph L COyGpnupwb
SGoptubEph funphpnh Ynnihg: Lwfupwl nplt hwunh Ywgdndp Ywpywiht yndhnth Ynndhg, pninp
wrwownynipntGbEpp Jwpywiht gnpépbpwgh yGpwptnwy (Jwpywenth uwhdwOwswihh hwuinwunned
Ywi Jupyuwiht ywjiwbwgnpbph d6o nunnnuitsph Yuunwnpned b wy0) yepwbwynid L hwunwunygned G0
Jwpywjhb pwdbh Ynnihg: Uropw rhuytph Ywrwdwpnidbt ppwlwlwgynid b Jupluwhlb pwdbh
nGYwywnph L Gepphl yEpwhuynnnipjwb pwdhGbEph Ynndhg:

cayepnipwb Jwpyuwiht pwnwpwywlnipntbp uvwhdwbjwé £ dwpyuwihb d6rGwpynid, npuntn huwnwy
uwhdwOwé GO pninp wreOsynn  plpwgwywpgtpp L wwhwOolbpp hwiwwwwnwujuwl
ytpwhuynnwyuwb dtuwbhqibtph hbwn deywntn, GEpwejw; Jwnpyh vnpwdwnpnidp, syfwpwdé Juwpytph
UnGhwninphbgp L wy(G:

Ydwpywiht  yndhwinbh JGpgneénn  dwpdhGo b, npp wwuwwuuwbwwne o Jwpyuwyhl  hwjunbpned
wdthnthywdé  nbnGYwuwnynipintbp  yGppnestint L Jupuwiht  rehuybpp  hGwpwynphbu  Gwqbgltint
hwiwn: Ywpyuwihb yndhwntbb Caytpnipywb GGpunid wbywfu dwpdhG £, npp (hwanpwé £ Yuywglbine
ytpobwywh npnynid ywnpyuyhlb hwyuinp $hbwbuwydnpbint Ywad denpdtint yGpwebpw:

Ydwpywiht  yndhwnt  OGpYuwywgynn  inbnGywundnigub  &2gpunnipgntbp . Jwpyuwiht  dwubwgbunp
wwunwuuwbwwnynipnt0l £, nd (pwgbnud £ owubwywb hwjinp nhdnnh phqGtuh L yuwpyuwhG rhuytinh
wwuwpwd nuntdbwuhpnigintbhg hbwinn: b ybpon dwpywihb Yndhuinbh wlnwdltpp gbwhwwnnd GO
hwjinh  hwiwwwunwufjuwbnipntbp vwhdwOjwé swhwbh206phb (nhdnnh Jwplwiht wwundnegnebp,
Shbwluwywl yhgwyp, dpguwygwihb nilGwynipynip b wyib):

3nitpwpwbsnip dwubwénin wwpunwydnp £ yhpwet; Cayspnigjwld Juwpywiht pwnuwpwywbnipniGbtpp
L pOpwgwywpgtpp COYGpNEJwWG  JwpywihG  Yyndhuinbhg unwgwd Jwpyuwihlt  hwunwundw
uwhwiwbwswihh 2powlbwyibpnid: 3nipwpwlgnip dwulwdninh dkobotn JwpywyhG pninp innbuwyh
fubnhpbtbph yGpwpebpw; gqGynignd £t nbophUnipjwlbp L Jwpyuwyht yndhwnbhl:  3nipwpwbgnip
dwulwgnin wwuwnwufuwbwwnnt t hp Jwpywht ynpndtih npwyh L jwunwpnnwywbh hwdwp, hGswtu
Gwl hp wnpundbih OGpuntd wreyw rhuytph yGpwhuynnnipjwlb L dnOhuiinphGgh hwdwp: Ukpphl
wninhunp hpwywOwgbnd £ dwulwégnintph L CoyGpnigywbt Jwpywiht gnpéplbpwglbph YwOnOGwynp
wninhwnbtn:

coayepnipgwb  Jwpywiht  pwdhGp nwunudbwuhpnid £ dwdybunwbg  Jwpybph  JdGppneénipindbp L
hGunwdnin £ |hGnd nipwgywé dbwgnpnibphb: NGYwywpnipintbp hbnbwpwp wnbnha £ hwdwpned
dwdiybunwbg Jwnytph L wy yupywihbo rhuybph yepwptnuwy wentynigintbbph tnpwdwnpniip:

Caytpnigintlp pwizfundd £ Jupyuwyht rhuyh dwywpnwyp uwhiwlwhwybing 06y Jwnpywenth gény
ywyd Jwpywendbspp fudph gény, hbswbu Gwl pun inbnbunipjwb b wuwphwgpwywb ubgibbwnbbph
rhuyh swihtGpp: Ydwpyuiht rhuyh uwhdwlwswihEpt pun Jwpywenth L pun Jwpwwnbuwyh
hwuwnwuwnnud £ StoptGuGGph funphnipnp: Ywpywenith gény rhuyp hunwquynid uwhdwOwhwyyned L
Ghpwuwhdwlwswihbpny, npnbGp JGpwpebpnud G0 hwyybYyrwiht L hGuinhwyBYyrwihbt rhuytpht L
uwhiwbynd 60 Jwpywiht  yndhuinbh ynndhg: Quwuunnwgh rhuybph hwiwwwunwuuwbnigntln
uwhdwlOwswihtphb huyynid £ opwywb Yupwépny wwwhndbint hwdwp, np COGyGpngjwb Yynndhg
uwhdwOywé Juwnpyuwiht uwhdwOwswhbpp L Jwpynibwynipjwb ninbgnygltpp s60 fuwfuwnynid:

Cunn wwunwywhwpiwpnigjwl, L Jwpybph 066 dwuh nBwpbpnid, CaytpnieintGh pbnnibnid £ gpwyd Yud
wodlwywl Gpwiuwynpnipyntb:  Woaniwdkowyohy, Jwpytph qgwih dwul wGhwwnwywb &0, npubn
wjuwyhuh wwwhnynigwlb dhenglbp s60 Ywpnn dGrep pbpybl: Uuwhuh rhuybpp dnGphuninphGgh GO
GOpwpyynd  wpnilwywywb  hhdntbpnd L GOpwyw 60  wvwpslwl Ywd wdbh  hwdwfuwyh
JGpwbwyniibbph:

Jbpwlwpwé wwydwaabpny ywnybp: YepwlwpJwé wywydwbospny ywpybnb hpkoghg GEpyuwywglnid 6o
dJwpytp, npnbp yepwywenigyt) 600 Jupywenith $howbuwyub npnipgjub Jwwnpwnpwgdwl wphyynibpnid, L
Caytpnipntbp Ywwnwnt £ ghenudbbn, npnbp wjjwwbu skp nhuinwnyh: Ywnpyh y6pwywrenigdwb nbuypnid
wyh d0nd £ wyn Yuwunbgnppwynud wbywfu Gpwbhg, np yGpwywenignidhg hGuinn npw Yuwwnwnpnnwywbp
Bnb| b pwywpwn:

Ubpwlwywé wwjiwbabnng $hbwbuwywb wynmhyobph hwaybyzrwiht wndtpp 0GpYuwjwgywé k unnpl
pGndwdé wryniuwynia:

46



«dhLLU» NFLUhYENUUL YUMYU3hL YUaUUYENMNHISNEFL dUY RUFLEShMUYUL CLUGE NHB3NFU

Sdhiwbuwyub hwyytuinynipyntbltphl Yhg swlnpwgnnipynibGbn
2014p. ntiyuintidptiph 31-h0 wywpunywé tnwnyw hwiwn

(hwquwp npwd) 31 nkywntidptph, 2014p 31 nkywntiptiph, 2013p

Lwiswfunpnhb innpdwé Jupyknp, wewbg
wpdtgnpyiwb wwhniunh dwuhwOnwitbpp 182,198 352,108

Updtgnyiwl wwhnwuwn: CGyspnipyntbp uwhdwOnid | wwhnin wpdtqpynidhg Ynpneuinlbbph gény, npl
hptOhg OBpYwjwglnd £ Juwpyuwiht wnpundbinid Ypwé Jowulbph qlwhwuwnidp: Uu wwhniuwinh
hhiGwywl  pwnywgnighsp hptibhg  GGpYuywglnud £ Jwnpytph  génd  Ynpnwunbtiph - judpwywhl
wwhntuwn, npp uwhdwOywé £ CGybpnipjw b hwdwubr wywnhybeph gény’ Yuwdwd wyb yowulbph htw,
npnlp hwaytgnyty G0, uwyuwyG s66 Yepwagnyty yunytpha:

JwpywihG rhuyh wewybjwgnyb swihp: Caytpnigywt Jupyuyht rhuyh wewybiwagnyb swthp ggwihnptl
nwwnwbynd b L uwfujwé L wohwunwywb rhuytphg, L pOnhwbnip 2ncluywwb wnbunbunipjwb

rhulytiphg:

{Gnlywy  wnynuwyp  OEpYuywgbnud b Jupuwiht  rhuyh wewdbiwgnyb  swdhp  hwayGyrwihG
Shlwluwywb wywnhybbph gény: <wpybyzrwihlt dhGwluwywb wywnhybbph génd wrwybiwagne
rhuyp hwwuwn t wn wynhybtph hwybyzrwiht wpdtphlt Gwupwl nplbt hwdwbgnid Ywad gpuyh
wqnbgnipintt hwyyh wrbt|n:

(hwqwip npwy) 2014p. nkyuntdptph 31-h 2013p. nkywntiptnh 31-+h
npnLpjwip npnLpjwip

Apwiwywb dhonglbp L npwbg hwiwndbplbp 2,187,739 1,161,230

Gwhnyph Ywd yowuh dhongny hpwyw

wpdtpny swhynn $howbuwlywb wywnhybtn 106,065 -

Lwiswfunpnbephb vnpdwdé unytn 26,237,732 22,871,716
28,237,732 24,032,946

Jdbpnbjwy;  hwoybYorwht wndbplbpp (wywagnylt yYepwny O6pYyuwywgtnid 60 Jwpywiht rhuyp
wrwytingnyb swihp OGwbl hwyyh welbiny d6rp pGipdwé wwwhnynipjwb shonglbpp Ywd wadbwlwl
Gpwpfuhplbpp: Ywpywiht rhuyh GOpwpyywontpntbp Ypswuwnbint Gwwwwynd wyunnhybbph L
wwpunwynpnipntbbph hGwpwynp qunniwl  wagnbgnipinibb twywb sk <dwlwpunpnltpht npjwé
dwnytph  qény  hwdwfunpnbbphlt  wpdwé  Jwpytnh - depinesniginittp L Juipyuyhl - rhuyh
hwiwysbtunpnbwgnidp hwaiwfunpnbtpht vnpwé Jwpytph gény Gepluywgywéd t dwlnpwgpnipynil 7-
ncy:

<twinhwiybly2rwihh rhuy
caytpniginitbp uygpnibpwjtnptlt Yhpwened £ dhbbnyb rhuytph jwerwywpdwl pwnwpwywOnienilp
htunhwyytYy2rwihb rhuybph hwiwp, hGsp Yhpwrenid £ hwdtyzrwihb rhuybph hwdwp:

Uzluwphwgpwwl hwiwytbnpnbwgntd

coaytpnipwb wywnhybbph L wwpunwynpnigintbbbph wfuwphwgpwywb hwdwytownpnbwgniip 2014pe-
h nGywntiptph 31-h npnipjwdp OGpYwywgywé b unnpl

(hwgqwin npwa) <{wjwuwnwbh S\ bpynatp COnwukip
Lwipwwbwnnipinih

Ns wéwhgywy $howluwlywb wyunnhylatp
Apwdwywb dhonglbp L npwg

hwiwndtplbp 2,658,188 - 2,658,188
Lwdwfunpnbtpht vnpdwé yunybp 26,237,732 - 26,237,732
COnwuokOp ng wéwlgyw] $howbuwywil

wlyunhybtn 28,895,920 - 28,895,920
Ns wéwhgywy $howluwlywh

wwpuwynpngyntaltbp

Onfuwrnt Bhonglbn - 22,486,767 22,486,767
UL $hlwbuwywl wywpuwynpnipyntbbtn 112,070 - 112,070
Uunnpwnwu thnfuwrenipntl - 1,206,843 1,206,843
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(hwquwip npwy) <{wjwuwnwbh S<{ay tpynltn COnwatlp
Lwipwwbwnnipinta

COanwaikOp ns wéwhgwy PhOwbuwlywh

wwpuwynpnegntbbp 112,070 23,693,610 23,805,680
N3 wéwagywy dhbwbuwywb gnpéhplbph

gniwn nhppp 28,783,850 (23,693,610) 5,090,240
Lwiwfuwrb dwpynn wnpdnipwihb uynthtn 106,065 - 106,065
2nwwin nhnpn 28,889,915 (23,693,610) 5,196,305

Caytpnigywl wywnhybtph b wwpunwynpnipntGbtph w2iuwphwgpwywb hwdwytbunpnbwgnedp 2013p-
h nGYywntdptph 31-h npnugjwdp OGpYuwjwgywé t uinnpl’

(hwquwip npwy) L{wjwuwnwbh S<{2Y tpynGkn LOnwutlp
Lwlpwwbwnnignil

Ns wowbgywy $hGwbuwywb wynhyatp
Apwidwlwb shengltn L npwbg

hwiwndtiplbp 1,534,370 - 1,534,370
{wdwfunpnlbphb tnpdwd Junybp 22,871,716 - 22,871,716
COnwuikOp ny wéwagywy $hawbuwyuwib

wywnhyotn 24,406,086 - 24,406,086
Ns wowhgywy $hbwluwywh

wwpuwynpnegntbbp

®nfuwrnt thongltin - 18,952,858 18,952,858
W $howbuwywb wwnpuwynpnipintGbsn 160,690 - 160,690
Uwunnpwnuwu thnfuwrentpintb - 1,028,968 1,028,968
COnwuikOp ny wéwagywy $hawbuwyuwib

wwnuwynnpntpintlbn 160,690 19,981,826 20,142,516
Ns woéwbgwy $hawluwywb gnpdhpltph

gnn nhppp 24,245,396 (19,981,826) 4,263,570

caytpnigintbp ppwywbwglnud b pwqiwphy gnpdwnppltn, npuikn gnpépbytnttpp Jwpywbqwé sk
thowqgguwjht Jupywbawihb gnpéwywinieintGbtph Ynndhg: coaytpnegintbp dawytby £ Gpphb dnnbiOGn,
npnOp pnyp GO wwihu Opwb npnzGine gnpépbybptsph JwpywOh06pp, npnbp  hwdwnpbh GO
dhowqgguwihb Junpywbwihb gnpdwywinteintbbtnh uwpywbhbtph hewn:

Ppwgytihnipjwl rhuy

bpwgybihnigwb rhuyh Ywrerwdwpnuip: bpwgybihnipiuwb rhuyp ybpwpbpnud b pwdwpwn dhenglbph
wrywjnigwbp pwywnwnbint wywlnbbph hGunyGpwnwnddw L wy| $hOwbuwywl
wwpuwynpywdénipinbbsph  qénd  wwhwelbpp, Gpp thwuwnwgh wyn $hbwbuwywb  gnpdhpltph
dwuytuwp (pwlnud E:

Caytpnipywb dnunbgnuip hpwgybihnipywl Ywewywpdwb fubnphb uwywOnd £ Gpwlnud, npwbugh
hGwpwynphlu wwwhnyyh pwywpwn hpwgytbihnipintd wywpunwdnpnegntbbbph dwpdwb hwdwp, pb
pOpwghy, L pt upptuwlht hpwyhfwybtpnid, wewGg COYGpnigWE Jwnpywbhht wOpbnnibbih Jowu
hwgltint Ywd Ynpniunbtp weweowglbine:

Unuy-0 gybpwhuynd £ wyu nbuwyh rhuybpp dwiaytunwyinigwb yeppniénipjulb dhongny npnzbiny
cayepnipwl  rwgiwyuwpnipinttp  hweonpn Shlwluwywb dwiwlwywypowlh hwdiwp: COpwghy
hpwgybhnipntp Yywrewdwnynid t qubdwwbunh ynndhg, nd Jwpnud kb upfwdwiytun hpwgybih
wywhybeph wnpwndbip, npp hhdbwwond pwnwgwé | upfwdwiybn wdwlnbbphg, plpwghy
hpwgythnipjwb wowygiwb L npwiwywb hnuptph owyunhdwjwgiwb Gwwwnwyny:
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Shlwbuwyuwb hwyytuindniginialtpht Yhg swlnpwgnpnipynialtp
2014 pywywth nkyunkiptph 31-h0 wjwpundwé tnwpyw hwdwp

Ppwgybihnigjwb L wtinynuwnpnyph rhuyh yGpnuéniginibp GepYuywgdwé b hbunbyw) wnyniuwynid: Unnple G6pYuyugywép hhaodwé £ Caybpnigjwb nbywdwn
wbatwywquhb tnpwdwnpyuwé Genpht inbnGYwwnynipjwb ynw:

(hwquwip npwd) Uhehl UYzrywé UhGsl 1 wdhu 1-3 wdhu 3 wiuhg 1-5 wnh LOnwaikip
wpryntOwyGun 1 wwph 2014p. nklwtipkph
wnnynuwnpnip 31-h npnipjwdp

N wéwagw| $hhwhuwlwh wynhyatp
Dhpuywd innlynuwnnnypny gnndhplbbn

Apwiwywb shonglbp L npwbg hwdiwndtpltn 7.04% 2,187,739 - - - 2,187,739
Lwdwiunpnbbpht tipdwsé Jupytn 32.73% 742,869 3,248,390 13,146,033 9,100,440 26,237,732
Conwoitop $hpudwd ninynuwnpnypny PhGwbuwywh wywnhybep 2,930,608 3,248,390 13,146,033 9,100,440 28,425,471
s wrnlynuwlhn phawbuwlwl wlinhdaén

Apwiwywb shonglbp L npwbg hwdiwndtpltn 470,449 - - - 470,449
COnwakap ng tnnynuwyhp $hOwbuwyub wywnhybbn 470,449 - - - 470,449
LOnwoikOp ns wéwlgjw) $hawluwlwb wynhylkn 3,401,057 3,248,390 13,146,033 9,100,440 28,895,920
N wéwagwy $hhwbuwlwa wywnpwwynpnipinibGbn

Bhpulwo innhynuwinnnypny gnpdhpltn

Onfuwrnt thonglbn 11.43% 760,337 1,807,398 3,659,948 9,207,123 15,434,806
Uwnnpwnwu thnfuwrenigntl 14.60% - - 19,418 1,187,425 1,206,843
COnwuikap $hpudwéd tnnynuwnnnypny $hbwbuwlwl

wwpuwynpnieyntlbkn 760,337 1,807,398 3,679,366 10,394,548 16,641,649
Onuhnfuwlywl tnnynuwnnnypny gnnpdhplbn

Onfuwrent thenglbp 12.27% 7,124 656,394 2,395,092 3,993,351 7,051,961
COnwikap thnthnfuwywb tnnynuwnpnipny $hawbuwywa

wwpuwynpnieintalbp 7,124 656,394 2,395,092 3,993,351 7,051,961
s wrnynuwlyhn phawbuwlwl wwnuwnwynpnyeintGaGn

W $hiwbuwywb wywpunwynpnipntGbtp 112,070 - - - 112,070
LOnwakap ng tninynuwyhp hGwbuwyut wwpuwynpnignlabtp 112,070 - - - 112,070
COnwaikap ng wéwbgwy $hawbuwlyut wwnpuwynpnigniaatn 879,531 2,463,792 6,074,458 14,387,899 23,805,680
Snynuwnpnyph qqujnibntpjwb tnwnpptpnipnta 2,163,147 784,598 7,071,575 (5,287,459)

Snynuwnpnyph qquntintpywb Yninwluwihl tnwppbpniginil 2,163,147 2,947,745 10,019,320 4,731,861

Uswagjwy $howbuwywa gnpshpltip

{wiwfuwrb dwpynn wnpdnipwihG uynhtp - 106,065 - -

dhOowluwywb wynhybbph L wwpunwdnpnegntbbbph hpwgybihnipjwb

tnwpptpnintb 2,521,526 890,663 7,071,575 (5,287,459)

dhGwbuwlwb wywmhybbph L wwpunwynpnigynbbtph YneunwluyhG

hpwgybihnipjw tnwpptpnugynll’ wannwywa Junpgny 2,521,526 3,412,189 10,483,764 5,196,305
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(hwquip npuid)

Ns wéwagw| $hbwbuwlwl wywnhyotp

Bhpudwd innynuwnnnypny gnpdhplbn

Apwdwywb dhonglbn L npwbg hwdwnpdbplbn
Lwdwfunpnbbpht tipdwé Jupytn

QOonwikhp $hpuyjwé innynuwnpnypny dhawbuwywh wywinhyatp

s wnnlynuwlypn phowluwlwl wlinhyabn
Apwiwywb shonglbn L npwdg hwiwndtpltbn
Lhnwdkhp ng tinynuwyhp $hbwbuwywa wynhybtn
COnwuikhp ng wéwbgyw dhGwluwluwt wywinhylbn

Ng wéwaguwy $hlwbuwlywd wywpuwynpnigniblbip Gy wwydwbwgpuihG
wwpuwynpnigintabbp

Dhpuywd innlynuwnnnypny gnndhplbbn

Onfuwrnt Bhonglbp

Uwnnpwnwu thnfuwrenigntl

LOnwuikap dhpujwd nnynuwnpnypny dhawbuwywb
wwpuwynpnieintalbp

Onuhnfuwlywl tnnynuwnnnypny gnpdhplbn

Onfuwrnt thonglbn

COnwikap thnthnfuwywb innynuwnpniypny $hawbuwywa
wwpuwynpnieintalbp

s wtnnlynuwlpn phowbuwlw( wwnpuwdnpnygintGaGn

U1 $hbwlbuwlywlb ywpuwynpnegnibbbn

COnwdtap ng tnnhnuwyhp $hlwbuwyut wwpuwynpnigntaatp
COnwaikap ng wéwbgwy $hawbuwlyut wwnpuwynpnigniaatn

Snynuwnpnyph qquintinipjwlb tnwpptpnLgnLl

Snynuwnpntph qqunLintpjwl Yniunwluwiho tnwpptpnipyncl
dhOowluwywb wynhybeph L wwpunwdnpnegntbbbph hpwgybihnipjwb
wnwnptnnigntl

dhGwbuwlwb wynmhybbph L wwpuwynpnigynbbtph YneunwluyhG
hpwgybihnigjwl tnwpptpnigynl’ wAnqwywb Ywpgny

«dhLeU» NFUhYGNUUL YUMYU3hL YU2UUYENMNHB3NFL dUY AUJLEShMPUUUL CLUEBNNHB3NHL

Shlwbuwyuwb hwyytuindniginialtpht Yhg swlnpwgnpnipynialtp
2014 pywywth nkyunkiptph 31-h0 wjwpundwé tnwpyw hwdwp

Uheht Yzrywé Clnwitkan
wpryntOwyGun 3 wduhg 2013p. nkywntdptph
wnnynuwnpnyp UhGsl 1 wdhu 1-3 wdpu 1 wtnwph 1-5 thwph 31-h ppnLgjwip
7.79% 1,161,230 - - - 1,161,230
35.55% 473,693 2,754,584 13,100,599 6,542,840 22,871,716
1,634,923 2,754,584 13,100,599 6,542,840 24,032,946
373,140 - - - 373,140
373,140 - - - 373,140
2,008,063 2,754,584 13,100,599 6,542,840 24,406,086
10.87% 1,667,599 1,781,231 947,926 9,168,139 13,564,895
14.14% - - 14,868 1,014,100 1,028,968
1,667,599 1,781,231 962,794 10,182,239 14,593,863
13.62% 7,779 711,449 1,832,012 2,836,723 5,387,963
7,779 711,449 1,832,012 2,836,723 5,387,963
160,690 - - - 160,690
160,690 - - - 160,690
1,836,068 2,492,680 2,794,806 13,018,962 20,142,516

(40,455) 261,904 10,305,793 (6,476,122)

(40,455) 221,449 10,527,242 4,051,120

171,995 261,904 10,305,793 (6,476,122)

171,995 433,899 10,739,692 4,263,570
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Shlwbuwyuwb hwyytuindniginialtpht Yhg swlnpwgnpnipynialtp
2014 pywywth nkyunkiptph 31-h0 wjwpundwé tnwpyw hwdwp

Uywnpyltph L wwpuwynpnigynibGtph YneinwyughG hpwgytihniggwl twpptpnugint’ w&nnwywba Ywngny. dbpp Opqwé wryniuwynid dwpdwb dwaytunlbbpp
hwiwwwunwuuwOnd 60 wwjdwlwagph wwjdwaosppht: Ny wéwogwy $howbuwlywd wywnhyoubpp L ywpunwynpnipintobph gény thnthnfuwywb tnnynuwnpnyph
gnpéhplbph gond Ybpp G2dwé gnudwnpbbpp Ywpnn GO thnthnfudbl, Geb dhinthnfuwwl innuwnpnyph thnhnfunegynibGtpp wrwpptpynid GG hwpybunne wduwpyh
Jbpoh npnigjwdp npndwd  ininynuwnpnyph qlwhwwnwywOOtphg: Updtgpydwd Jupybpp O6pwedwd GO hpbGg hwodbyrwht wpdtpny wpdbgpyiw
wwhntuwinhg htuinn L hhdp plnnibGiny npwbg génd npuwdwywb hnupbph wytywidnn dwaiytunbbnp:

Uwnnpl O06pYujwgywé wnynuwyp O6pYuwywglnid £ Caytpnipywb ywjdwlwgpuwiht wywpunwynpnipntbph dwpdwb dwiytwnbspp hp ng wéwogiwy Shlwbuwywb
wwpuwynpnipntbbbph génd punn dwpdwb dwdytwnbbph: Unyyniuwybbpp Ywaqidtp 60 hhdp pbnnibbind $howbuwlywb ywpunwynpnipjwb sgbnsywd npwdwywb
hnuptpp hhdp plnnibGiny wikbwywn dwdytunp, Gppe Caytpnigntbp Ywpnn £ nibGlw) J&wnpiwb wwhwb: Unyniuwyp Gepwendd b hOswtu tnnynuwnpniypltph,
wjlwbu £ dwyp gnidwph gény npwdwywb hnupbpp: Lnnwgnn wnnynuwnpniypny uninynuwiht dhongbtph hnuph wwjdwbObpnid, sqbnsywd gnidwpp gnjwlnid
hwyybuinnt dwiwbwywhwwnydwséh ytponid wrlw wvinynuwnnniyph Ynphg:

(hwqwp npwd) UhohG Yorwé UhGsl 1 1-3 wihu 3 wiuhg 1-5 lnwph COnwdiklp Lwiytlzrwihl
wpryntawybwn wuihu 1 tnwph wpdtip 2014p.
wnnynuwnpnjp nkywntdptph

31-h npnipjuiip

Dhpuywd innynuwnnnypny gnnpdhplln

®nfuwnent thonglbn 11.43% 880,754 1,893,149 4,440,403 9,844,213 17,058,519 15,434,806
Uuwinnpwnwu thnfuwrenteintl 14.60% - - 152,056 1,342,812 1,494,868 1,206,843
COnwdkop $hpudwé ninynuwnpnypny

$hlwluwywb wwpuwnwynpnipyntGtp 880,754 1,893,149 4,592,459 11,187,025 18,553,387 16,641,649
Onuhnfuwlyw innynuwnnnypnd gnpdhplbbn

®nfuwnent thongltn 12.27% 8,403 689,239 2,968,738 4,515,212 8,181,592 7,051,961
Lonwikip thnthnfuwwb vinynuwnpnipny

$hlwluwywb wwpuwnwynpnipyntGtp 8,403 689,239 2,968,738 4,515,212 8,181,592 7,051,961
s wnnynuwlpn phawbuwluwl

wwinunwiydnpnigintGaGn

Uj $hlwbuwwl wwnpunwynpnigintbltp 112,070 - - - 112,070 112,070
ConwdikOp ng tinynuwyhp pplwbuwlywb

wwpuwynpnggneabtp 112,070 - - - 112,070 112,070
Conwikip $howbuwlyub ywpuwynpnignibGbp 1,001,227 2,582,388 7,561,197 15,702,237 26,847,049 23,805,680
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Shlwbuwyuwb hwyytuindniginialtpht Yhg swlnpwgnpnipynialtp
2014 pywywth nkyunkiptph 31-h0 wjwpundwé tnwpyw hwdwp

(hwquwip npwy) Uhoht yordwé UhGsl 1 1-3 wihu 3 wduhg 1-5 tnwph COnwiklp <wpdblzrwyhl
wpryntbwybun wdhu 1 wvwph wndtip 2013p.
wnnynuwnpnyp nbywnkdptph

31-h npnipjuidp

Dhpulwd innlynuwunnpnypny gnndhplbn

®nfuwrent thongltn 10.87% 1,728,997 1,877,961 1,551,669 10,189,059 15,347,686 13,564,895
Uwnnpwnuwu thnfuwrenigjntl 14.14% - - 129,859 1,276,665 1,406,524 1,028,968
Conwuikap $hpudjwé innynuwnpnipny

Shlwbuwywl ywpunwynpnipintGatn 1,728,997 1,877,961 1,681,528 11,465,724 16,754,210 14,593,963
Onuhnfuwlywl innynuwnnnypny gnpdhplbbn

®nfuwnent thongltn 13.62% 9,175 774,180 2,262,659 3,228,312 6,274,326 5,387,963
ConwikOp thnthnfuwwb ninynuwnpniypny

$hiwluwywb wwpuwnwydnpnigyntGtp 9,175 774,180 2,262,659 3,228,312 6,274,326 5,387,963
s wnnynuwlpn phawbuwluwl

wwinunwiydnpnigintGaGn

Uj $hiwlbuwlwlb wwnpunwynpnigntbltnp 160,690 - - - 160,690 160,690
ConwakOp ng tinynuwyhp Phawbuwywl

wwpuwynpnigntbGltn 160,690 - - - 160,690 160,690
COnwuklp $hOwbuwywb ywnuwynpniegnuGlbn 1,898,862 2,652,141 3,944,187 14,694,036 23,189,226 20,142,516

Cniljuwywywb rhuy

Cnijuwywywb rpuyt wybs rhuyl t, np COYGPNLRJwO pwhnyplEpp Ywd Ywwhwwip Ywld O0pw hp gnpénibbnipub Owwuwnwyaspht hwulbint Ywpnnnipnilp
Yywuwnpwpwlwb ntuywywb nnynuwnpnypbbpnid L gbBpnid thnthnfunentGbtph Ywd nputg woywynibnigjub wywwdweny: Snilyuwjwywl rhuylb pngpyned
nnynuwnpnyph L wpdnipwihG rhuytpp: Onhnfunigintbbbp inbnh s60 nlbbghb] Caytpnigwlb rhuytph gbwhwwndwb dnuinbgnudbbpnud Ywd rhuyh wunpfwbneg,
hGswbu Gwb rhuytph Ywrwywpdwl b swhdwb dGpnnbGnnLy:

Snynuwnpnyph rhuy: COYGpNLEWG npwdwywb hnupbph wninynuwyhG yGppnudnipintbp hpebhg GeEpYuwywgbnud £ rhuy, np hlwluwywb wynhyh wwwagw
npwiwlwb hnuptpp YuwwnwOybo niuynid welw wninynuwnpnypbtph thinthnfunegintbbph wprynibpnid, L wninynuwinpnyph rhuh hpwlwb wndtpb hptOhg
GepYwywglnud £ rhuy, np PhGwluwlywb gnpdhph wnpdbpp Yuwuwnwbdh niuynud gbpwyzenn wninynuwnpnypbbpnud  inbnh nibbgnn  thinthnfunieyntbGeph
wpnyntOpnud’ pb wndbph L pE npwdwywb shongltbph hnuph rhuyh gény:

Snynuwnpniph qquynianigynil: Caytpnipntbp Ywrwywpnid £ hpwywb wpdbpny tnnynuwnpnyph rhuyp ywppbpwpwp qbwhwwnbind wynuinkbghwy ynpniuwnbbpn,
npnbp Ywnpnn G0 wewowbw| 2ntyujwywt ywydwbaobph wipwptowwuun thnthnfunipynibGtiphg: CO0yGpnipjwb nEYwywpnigintbp hpwywbwglnid £ CGyGpnLpywh
pnOpwghy $hbwbuwywb gnpénilbnipjwb dnGhunnphlg, ghwhwwnnud £ CGYGRNLRJwbG hpwlwb wndtpnd tninynuwnnpniyph thnthnfunipyntbbtph qguyntbnipyntbp L npw
wanbgnipntblb CaytpnLpjwb pwhnipwptpnugwb ypw:

2qwynibnigiub  Jepnénipniblenpt ppwywbwgdtp &6° hhdp plnnibbing hwpybunne dwdwlbwywpowbh Jbpoh npnigjuwidp ny wéwlgywy gnpdhplbph gény
wnnynuwnpnijph rhuyp:
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dhlwbuwywl hwyytwnygnipntalGbpha Yhg dwlnpwannepinbbbn
2014 pwlwbh nEYunGdiptph 31-h0 wjwpunywéd tnwnpyw hwdwp

Lnnwgnn  wnynuwnpnypny  wwpuwydnpnipgntbbtph  hwdwp,  JdGpinidnigynibbbpp wwwnpwuwndtp 60
GUpwnpbiny, np hwyybunnt dwiwlwywpowbh ybpoh npnigwip sdwpwé wyuwpunwynpnipgjub gnidwnh
winwhuht £ 6nbp wdpnne tnwpyw plpwgpentd: <pibwlywl nGywywn wbdbwywqdiht wninynuwnpnyph rhuyh
thnthnfunepnibp OEpYwywglbihu ogunwgnnpéyned | 200 pwghuwihb Yewnnd wg uwd wgnid, b 06pYuywglnid
E nGywdwpnigywl ghwhwunwywop tinynuwnpnyph gény hGwpwdnp thnthnfunipyntGbsph yepwpebnjw:

Gprt winynuwnpnypltbpp [hoEh0 200 pwquwjht YGund wybih pwpdp Ywd gwép, L pninp WGwgwd
thnthnfjuwwObEpp (hosh0 hwuwnwunnil, www COYGPnLwb whnypp 2014p. wwnunywd nwnpyw hwiwn b
pwdlGnhpwywl Ywwhwnwip 2014p. nGyuntdptph 31-h npnugjwdp Yajwagbp/Ywstbnp 12,026 hwqwp << npwdh
swithny (2013p. nBywnbipEph 31-h0 wjwnpuywéd tnwpyw hwiwn 61,187 hwquwin << npwdh swiny):

Upuwnwindnyph rhuy

Upwnwpdnyph rhuyp uwhdwOynd t npwbu $powbuwywb gnpdhph wpdtiph tnwunwOnidt wpunwndnyph
thnfuwndtph thnthnfunepinibbtph hEinbwbpny: COYGpNLRywlG Phtwlbuwywb Jhdwyh L npwdwlywb hnupbpp
Glpwyw 6O gbph2funn wpunwndnyeh thnfuwpdtph LwwnwOnldttph wgnbgniejwl rhuyhl:

UNYy-G Jbpwhuynid £ wpuwpdnyph rhuyp Ywrwdwnbind wpdnipwhl pwg nhppt UUL  nniwph
wndbjwqiwb L wy dwypnunbunbuwywb gnigwbh06ph qbwhwunniiGeph hhdwb dpw, hosh Coaytpnipjwln
hGwpwynpnipntt £ vrwihu 0ququani0h hwuglb) Jowulbpt wggwihb wpdnyph GQYuwwndwdp thnfuwndtiph
qawih nwwnwbniitbphg: Qwbdwwtwnbt hpwywlbwglnid £ CoyGpnpwa wpdnipwiht pwg nhpph wdkbonw
UnUGhuwnphbg;:

Upwnwndnyph thnfuwpdtiph génd rhuyh wgnbgnipnip COYGpNLgWG Ypw wre 31 nGyunbdptph 2014p.
GGpYwywgywé £ unnpl. pipdwé wnyniuwyne

(hwquwp npw) Npwid UUL nnpwin Uy QlUnwaklp
Ns wowbgywy $hGwbuwywb wynhyatp

Anpwdwywb thengltin L npwag hwiwnpdbpbbp 671,598 1,811,904 174,686 2,658,188
{wdwfunpnlbphb tnpdwd Junytp 16,835,026 9,402,706 - 26,237,732
COanwakOp ny wéwhgwl Phowbuwlywb wynmhyllp 17,506,624 11,214,610 174,686 28,895,920
Ns wéwhgywy $hawhuwlywb wwpunwynpnigntbabn

®nfuwrnt thongltin 12,098,689 10,388,078 - 22,486,767
Ul $hlwbuwywl wwpuwynpnipyntbbtn 95,745 16,325 - 112,070
Uunnpwnwu thnfuwrenipntl - 1,206,843 - 1,206,843
COnwuokOp ng wéwlgjw] $hOwbuwywib

wwpuwynpnipntGabp 12,194,434 11,611,246 - 23,805,680
<wzdty2rwihG pwg nhpp 5,312,190 (396,636) 174,686 5,090,240
Uswibgjw $hGwbuwyw gnpéhplbn

{wiwluwrb dwnynn wpdnipwhb uynhep (844,449) 979,388 (28,874) 106,065
Pwg nhpp 4,467,741 582,752 145,812 5,196,305

Upunwpdnyph thnfuwpdtph génd rhuyh wanbgnipintbp COGYGpNLRIwbG Jypw we 31 nbyunbdptph 2013p.
GGpYuwywgywé £ unnpl pbpgwé wnnuuwynid

(hwqwp npwa) Apwd UU'U nnjwn Uy QonwukOp
Ns wowbgjwy $hGwbuwywb wynhyatp

Npwiwlywb shenglbn L npwbg hwiwndbplbp 916,776 516,014 101,580 1,534,370
Lwdwunpnbtphb vnpdwé Jupytn 15,114,027 7,757,689 - 22,871,716
QOnwuokOp ns wéwlgjwy $howbuwlyub wywnhyatp 16,030,803 8,273,703 101,580 24,406,086
Ns wéwhgjwy $howluwlywb wwpunwynpnigyntbabp

®nfuwrnt thengltin 11,818,224 7,134,634 - 18,952,858
U $powlbuwyul wwpwnwynpnipintGlep 92,240 67,273 1,177 160,690
Uunnpwnwu thnfuwrenipntl - 1,028,968 1,028,968
COnwuokOp ng wéwlgyw] $howbuwywil

wwpuwynpnupnGobn 11,910,464 8,230,875 1,177 20,142,516
<wzyty2rwihG pwg nhpp 4,120,339 42,828 100,403 4,263,570

Upuwwindnyph rhuyh qquynibneeynth

Uwnnple pGpdwé  wnyniuwyp GepYuywgbnid £ Caybpnigjwlb  gguynibnipiniip <€ npwd/ UUL  nnpwiph
thnfuwndtiph 20% w&h Ywd GJwgiwb hwinbw: Syjw| 20%-0 hptbhg Gepyuywgbnid | wyb ggwyniGwynepjwb
wnnynup, npb  ogquwgnpéynid b wpunwnpdnipwiht  rhuyp  hhdbwywb nGYwdwn  wbdbwywaqihl
GGpywjwglbihu L hpGbhg  OBpYwywgbnd £ wpuwpdnyph  thnfuwpdtph  Nnowdwnnptt  hGwpwynn
thnthnfunipyntGb puin nEYwywpnipjwb ghwhwwnwywbh: 2gquynibnipjwb Yeninidnipintbp Gepwenid £ dhwyl
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dhlwbuwywl hwyytwnygnipntalGbpha Yhg dwlnpwannepinbbbn
2014 pwlwbh nEYunGdiptph 31-h0 wjwpunywéd tnwnpyw hwdwp

JAwniwb Gopwyw wpunwpdnypny qwbyqwéd npwiwywb shwynpbtpp L £2gpuinncd £ npwbg thnfuwpynidp
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qltph  thnthnpunugjwt - wprynibpnid wOlywfu  Opwbhg, pE  thnthnfunipntGbpp hEinbwbp GO0 wrwOédhl
wndtipneht Ywd npw pnnwpynnhb jnipwhwuwnniy gnpénbGenph, pE 2ntyuynid 2nowbwrynn pninp wndtpnebph
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(hwquip gpud)
‘ WLLULART \ {wpytwnt \ ‘Lwtunpny wwpyw YEpg
| . duwiwiwlwpow l
1 Mpnhlfikp
11| Opwdwlul ShongGhp L pwllywjhl hwphyGp “7 913,723 1,184,025
1.2 Untmpuullh Gujwwnwyny wjwhynn '1)hﬁuxﬁu1ul{u10 ﬁbpqpmdﬁhp = - -
1.3 | f‘mmﬁ wknupwyufwd thengitip ! 960,3 14 -
14 bnwmﬁ@}hwmlﬁ wj whnwpwyfunuip 45_ - - -
1 577‘ <m6ughmnqﬁbpb£1{uu[7w0 Juplbp b w)p hofuwnynipyniGitp i 247,368,078 - 27,521 ,406
1.6 tlulkiwnph hwiwp Gwiwwnbuwd GipnpnudGap \ 1,198,106 934,221
1.7 U.Jﬂnpbumlimpml(iﬁhph qony uunwgybihp gmudwpltp = - -
18 UG dupduwG dwidlnn wwhion GeppmdGn jﬁ - -
1.9 \-lunpéuuuwlmpjmﬁ qony unwgybjhp gnuiwplbp \ - -
1.10 hhpqpnuiﬁhp wj whdwlg YulnGunpuwl llumlhmuxlnui \ _ _
111 |Ywuyhwnwy Gepypoudlip hlniﬁbul]wﬂ OhyngﬁbplllvllI ;3 4‘» - -
ﬁ]mpwl{wﬁ wllmlu{(it;pmd - - | 171,369 187,672
1. 12 l <hﬂluul{wﬁ Whengltp L ng Gnipwluil wlnpylbp " 493,21 8 494,121
113 | Qbmwdguud huphuyht wiwnhden | 225,407 166,970
R A— _k 355,684 344,843
1.15 U.][j wilpunfufGkp 182,149 130,376
| Clpuitlp wyopgGtn TL 29,868,048 30,963,634
“l1npmmqn[{mn}[m7hp*< I - -
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22| puiul mluhy wegiwd W dntuwnmpGy 19976275 18,802,844 |
;L\‘Awdwtunpnurmhq (bpgpuyywd hinfuwnmpymbtp ] - -
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2.5 LLLupdqu{uJmenuu qony YGwpybihp gmuiwnGp - J, - _25,334| 25,535
2 6 —_]quq\ujllu Juqiwybpympjul ynnuhg pnnupywo wpdbpnpbp - = o -
2.7 ‘“lmhmum(.lbp = -
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2.9 Rhmwdgquo hwpljwjht v qumm-{npmmmﬁhhp - . - g . -
2. 1ﬂqampqhmp winynuttp \ 625,762 395,371
2,11 U‘)l wwpnwynpmpmGibp - ;g7>7 - 49470,02 410,959
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3 ‘iiuu{jl\nw[
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2 | Mwhmuwbp 000000000 L
m ' Quwnp wwhnwn l 125,799 125,799
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(hwquip npwd)
<wpytmnt ‘Lwfunpn
dwiwlwluwypowi duwdwlwlwypowb

AEMILREI e (umnlgﬂmd/:luégqumb)

Snynuwhl b Giwiwwnhy GljwdnunGhp 5,049,975 4,230,578

1 “Saynuwjh( L Gdwlwwnpy dwhubp - 1,903,023 1,922,031

- 9nun mnynuwjh6 b Gwlwwmhy tjwinnn B 3,146,952 2,308,547

Glwinun pwhwpwdhllbphg - =
Hnﬁhu]mﬁ L wj Jdwplbph wbupny bljwdnunGbp - 1,325,817 1,448,282
B UndhupnG b wy) 6wpGbph wbupn Owpubp (19,306) (22,042)
thnljp/quunq Ybpwswihynn hpwlwl wpdbpny hw)jwminn

$hliwuwywb wywnhyGtphg gnun pwhnyp/YGwu - (272,029) (304,845)
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~ Uhlsl ﬁwpdwﬁlldluduhmn wwhynn GpypnudGbphg gnun Jwhnyp/ (Gwu) - -

Upuwpdmpw)hl gnpdwpptiphg unwgywo gnun whnyp/( YGwu) - 84,716 80,199
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| Qpuwiwlywl hnuptiph hhgwynpnud
| 0 ppwghy wymhyGbnh YpugGwhwinniGtphg ognunGhn [ S N
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(Jupyujht yuquwybpynpjub wiuinup b guytne Juypp)

(hwquip gpwd)
CGpwghl nwpw ulqphg | Lwlunpn mwplw uyqpehg
Uh;b hwpbnnt UhG;L hwyytnm wduwphyp
wuduLarUR ilgein
1. Ypwiwlwl dhongltph qnun hnuphp qnpbumﬁwl;wﬁ qopdnilitmpjniGhg B 3,447,713 493,304
Ypudwiywl dfgagGlph quun hnuplp dplsl gapownbulul wipnpdGhph b 2,885,343 2,542,157
wwpmw:{n[zmp/mﬁﬁbpﬂ anl]In[ump_/mﬁg
Umwgllw—‘mﬂlﬂ“ﬁhﬂ = N B o 4.538.815 - 4.474.886
“Lewpywo winynultp . . e . i, | (1L,519,763) (1,618,495)
UnpniunGhph YbpulwlglGnud 554.710 237.202
Vwunwgywo pwhwpwdhGitp " . o B - -
Umwgyuwd qnun GndhupnG gmuiwnGhp 1,285,456 1,427,429
dLawnywd wpuwnwywpd b ppul hwjwuwpbigyuwo w)p yGwpnuiGbp (1,223,400) (1,196,481)
Ldwnywo hwpltp (750,475) (782,385)
Dpwdwlwl shongGph quun hnupbp gnpownbuwlwl wimhylbph L 562,370 (2,048,853)
wwmumwynpnip/nlGaph wazﬁn@nlpjuiﬂﬁbp/)g - B
Stnwpwzhuwo dhongGtiph Gfwgqnud (wybpugnul) 2 046 329 (15,427)
‘Lhpgnuiuo llwnuh[;hiumﬁugmu (UL[qumu) a - 7 - E »
Unlwunpwjhl Gupumnwyny upuhynn b udwnph hwiwp dwwngbih wpdbpnpbph Gfugqnd (202,684) -954,713
‘bhliwluwlwl updwlwmpyul nhiwg unwgybihp gnudwplbph Glugnud - -
Apwiwluwlb dhengltph gnun hnupbp wjp gnpowntwlwl gnponilGnipnilhg (1,281,275) (1,078,713)
2. Qpwiwlwb ShongGph qnun hnuptip GEpnpoudw)hG gopdniltnip)nilhg (94,568) (90,103)
Utk dwpdw( dwaybnp wwhynn wpdtpnpbph Gywgnud (wybijugnu) - B
U whdwlg ulbnlwnpuljwi Juuhnwnud GepgpmudGiph Gugnud (Luqh[Lugmu) N -
Puwltpnud mbnupwfufuwd wyjwnGuph Gjugnud (wybpugnud) ) - -
<piGwywl shonglitpmud b ny Gympwlwl wlyumhyibpmd juwhww GipppnudGiph (8,672) (7,034)
(iJwgnud (wybjugnud) B (I -
LhuGwywl vhenglitiph b ny Gynpwlwl wywhyltph éhnpphnmu (85,896) (83,069)
<huGwljub dhgngﬁhph L ng Gjmpwlwl whmpyGhph onwpmd - = - -
Dpudwljw b uhgng (itiph qnun hnuptip wyy GipnponuiwghG gnpontltinipjnilhg
3. Ypwiwlwl shenglGtph qonun houpbip $hGwluwlwb gopdniGtnpymbhg (1,622,367) -1,844,070
dwnwo pwhwpudhllbp S - -
Pwiltnhg unwgywo Ywpltph wybwgn (wqn) | (924944) N 70,457
Unwgywo wj (nfuwnnipymGGpp wbpugnud (Gugnud) - (697,423) 1 -1,914,526
Vlw[ll{thU l{LuquLullhnwmme(mbph Ynnuhg pnnuplywo wpdhpqphph Lut{hl_lugnlll
(Gwgnud)
Ruwdtwntptiph GipppnuiGpp JuinGunpujui hpdGwnpudnid - - o -
Shlwluwlwi qupdwlwmnipjub gony Yawnybhp gnuiwnplbph lul[huugnui (GJwgnu)
Apuwiwlwl dhengltph qnun hnuptip w)p phlwbGuwul gnponiltnipjnilipg
Upuwnpdnyph thnfuwpdtph thnthnpunpjul wqnbgnipymbp npudwwl dhengltph b - ) - )
g hwiwpdbpltph ypw (21,718) (20,625)
Apwiwlwl shengGtph qnun hnup 1,709,060 (1,461,494)
Apwiwlwl shengGtp L npulg hwiwpdbpltp dwdwlwluypgwih uyqpnid 1,190,298 2,658,188
Spudwyud uhgngutnwuwndhpunn dwiwlwlywpowih ytpgnui 2,899,358 1,196,694
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ZwyuunwGh Qwlpuybnnpjul yaGunpnGwlwG puyh funphpnh
2010 pyuwlwGh hmGhuh 8-h phy 126-1 npnydwdp hwunwnywd huytwo 1-h

Glpwhun|tipjuo 8

(hwqup_npunt)

GQuinG

Utthwyw(l Yuyhwnwih wwppkph wijuGnuip

2tiw qGfwd Guwhnwg

Qnin gnuiwipp

pplipnipyniGGlip
G hnuptiph hby

ndlpuihG

twGwnph hwdwp dunnylith phwGumlyub

wlpnhyGlp JupugiuhwnniGip
YtpwqGwhunnnuiGphg ognunttip

N3 ppwghly whnhyGph

Jupwhwyjwplhg

CGnuilGp

QGnudkipluuhnug

LnqwoGhp

o |wpnbpypjw gnpownGnipymGGtph

& |EvhupnG Lyudnun/yGuwu
W | Qefluwynp wwhniuwm
S | 2puizjugwd pwhniyp/iwy

]
o
o

—
—

1. Utiugnpyp Gufunpy o ypgwilh ufgpmd
wn 01 hmbGyjwp 2015p. (umniggwd /sunnigyud)

4,905,960

4,905,960

- 125,799 - - - - 695,354

5,727,113

S [Qutpwhuyyng pudGlidwu

-
w

5,727,113

1.1. 2w uywhwlwl hwyuwndwb punqupwlwnipjul ginthnfunip ymGGtph
nnhwnip wpnymGpp b bwlwl upuwiGtiph G2qpuimidn

(917)

917)

(917)

2. dpwhuwjuniyud dGugnpyn

4,905,960

4,905,960

- 125,799 - - = - 694,437

5,726,196

5,726,196

3. fwdGbnbtpph (uithwjwGwntptph) htin qnpowppltp pudGhnndubph
(pudGtdwubiph) gony, wyn pynud’

3.1. LpnpudGp uGnGungpuu Luyhnwnd b juinGunpuljut Yuiyhuwh wy wé

3.2. GunGuypuwl Yuuhowih Gjuqnid, wjg pynud’ htan qiJud L
opowlwnnipymGhg hwGjwd pwdGtnndutiph (puditdwutiph, thwjtiph) hupght

(126,057)

(126,057)

(126,057))|

4. dwdwwunthwl jwdnun

4.1. Qwpynm nwpju (dwiwGuywypowlh) qnun Jwhnyp/Ajiwu 01/01/2015p.-
30/09/2015p.

(126,057)

(126,057)

(126,057)

5. CwhmpwpwdhGitp

6. UithwlwG Juuhwwih wwppbph wji wybjugnud (Guqtgnud), wyn pyod’

(70,891)

(70,891)

(70,891)

6.1. Nputu ubthwluwG uuwhunwih gnpohpltp nuuwlupgud wdwlgjuy qnpohpGtiph
wé/GJugnid

7. LtipphG Jwpdtp, wyy pyoud

7.1. UwuhwGndGtp giiuwynp ywhnwunhG

7.2. Q-jtuunynp wjwhnwuwnh hwyyhl Ynunwilwd JGuwuh dwdlmd

7.3. tihuhnG JGuuh dwdymd

7.4. ZhiGwlywG shongGhph L ny Gnipwlud winpyGtph YepwqGuhuwnmdhg wpdtiph
w6h Guqnd

7.5. Uthwlw( Yuuwhuwih wy) wwppbph GhipphG pwpdbip
8. Uti np Guifunpy dudwlwluzpgwbh ybpgnnd
wn 30 ukuunkdplp 2015p. (. wnnigywd [sunniqyud)

4,905,960

4,905,960

- 125,799 - (70,891)| - - 568,380

5,529,248

5,529,248




9. Uliugnpnp Gusfunpy duwidubuluzpswih vl
wn O hmbyuwph 2016p. (uwmnigywd /sumnniqyuid)

4,905,960

4,905,960

(25,480)

554,245

5,560,524

5,560,524

9.1. QuJuujwhwlul hwpgundwl puqupuluinpju gnhnfumpymGGtph
pnhwGnip wpryniGpp b bwljw upawGiph 6gpunuip

17,432

17,132

17,132

10. Lbpwhuwyjupldud SGugnpnp

4,905,960

4,905,960

125,799

(25,480)]

571,377

5,577,656

~ 5,577,656

11. PudGnbtptph (ubthwwluwmbptph) htnn gnpowpp Gip pudGtnndubph
(pudGbdwutiph) qony, wjn pynui®

111, bhpgpnudGtp yuGnGugpuijut Juuyhowmd b julniungpulu jughowh wy
wé

11.2. GubnGuwnpuu6 Yuwhnwih Gugnud, wyn pynd” hton gGJwd b
nowwnnipnilhg hwigwd puditnndutiph (pudGbdwubph, thugtph) hwyhG

12. Qwiwywpthwl ijudnun

374,835

374,835

374,835

.

12.1. Qwptinm nwpgur (dwdwGwlwpowth) gnin pwhnyp/YGuu 01/01/2016p .-
30/09/2016p.

374,835

374,835

374,835

13. CwhmpupudhGGtip

14. Utithwlju G yuwwyhwuwih mwpptph w)p wbjugmd (GYuqtgnud), wyg pyood’

57,162

57,152

57,152

14.1. Npytiu ubithwlwl Yuwhuwih gnpdhpltip nuuwlupgywd wdwlgju) gnpdhpliph
wd/Gjugmyi

15. LtipphG pwpdbp, wyng pynui®

15.1. UwuhwGmuiGhp qifuwygnp wyuwhniunhG

15.2. 9 jfuunfnp wywhmuwh hwpyphG Goonwlwd Jluuph dwdlynud

15.3. LdhupnG JGwup dwdlynd

15.4. ZpdGwluG dhongGtiph L ny Gmipwlul wywhyGph YEpugbwhwnnudhg wpdtph
waéh Gfugmd

15.5. UtithwlwG juyhuwih wyy wwppbiph GipphG pwpdtp

16. Uliwgnpyp huwpiflinn dwdwlwlwzpowbh Jbpomd
wn 30 ulbupnkuplkp 201 6p.

4,905,960

4,905,960

125,799

31,672

94(921 2

6,009,643

6,009,643

-
.;}}’ 'Q;,"‘/’

o —
. WUBA YL N
[\} M s
Lwpyuynip Mgﬂ@;}wwm 14/10/2016

v
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U.UhputywG



rUMNUCUYINA LUCUESINME3OML

ZhiGuwlul nintuwlul GnpdwnhyGiph Ytpuptpyug
dwplwihG Yuqiwybpwynipjul widwbnidp «dhLEU» NFdY ORC
Uduwphyp 01/07/2016

30/09/2016 e
(hwg. npwd)
Quwunwgh Jwjwunwbh Iwbpwwbinnipjwl Jwpybwnt Grwduywyned
dkonepynLlp yEGunpnGwywb pwilyh uwhdwbws fuwfunnuiGbph phdp
Lnpdwwnhybtp* Gnpdwwnhyh pnypwnntith
ubénipynLlp

dwpluwjh G yuqiwybpwynipjwb

YuGnGunpwlywh Yuwwhunwih Guqugneyl 4,905,960 150,000 fuwfunnud wnlw sk
swihp
Canhwlnen (ubthwlwl) quyhnwih | 5 g5 47g 1,000,000 tuwunnid wnlw sk
GJwquagneyb swthp
Uy COnhwGnip ywwhwwih L nhuyny
42ndwé whnhyGtph qnudwpGtph dhol 21.7% 10.0% fuwhunnd welw gk
Gd_LuunanJG hwpwpbpwlgnipyniGp
Us' Ul thnfuwnnch qont nfrubh 0.8% 25.0% rowhunnud wabu st |
'-,_lﬂ 14/10/2016 Jwpluyhl juqiwybpynipyul qupgmnipyul Gujuwgquh
(9npownhp wnlopkl) , <.Onfuiwfuywb
Q-(fuwy np hwpjwwwh W.UhpwjtipuG

¥




au3vuLuGhr

p.bpluwt «16» unjitpbinh 2016p.

«dhLLU» NidY PPL-U (wjunthbn' «fEnnupynn») h nbdu Yfuwynp ntopbu Lpwsjw nfudwiuywuh, npp
gnpdnud £ fennupynnh uunuwnpnyejwtu hpdwtu Jpw, dh Ynndhg, b UNPUPUSPULY PPC-U (wjunthbu'
«Pwul»), h nbdu Snpdwnhp wuoptit Ugnin Ouhwyywth, npp gnpdnuwd £ Pwulh Yuunuwnpnygwu hhdwu
Upw, dinw Ynndhg, dhwuht wujwudbng twb «Ynndbp», Yupbght unyu wwjdwuwghpp (wjunthbun'
Muwjdwuwaghp) hbnlywh dwupt.

1. MU3UULUgrp unuruuu

1.1, Muwjdwuwgph 2ppwtwyubpnd Pwulp Annupynnhu wewlgnud £ fdnnwpynnh tunphpnh 2016
pUwlwh unjtdpbph 16-h «Updblywnpnuwiht ywpuwwnndubp pnnupybne b nbnwpwstubine dwupts phy
31/2016 npnadwl gpowtiwyubipnid dhugl 4,900,000,000 (snpu dhihwnn hup hwpjnip dhihnt) <& npwd Yud
hwdwpdtp UUL nnjwp wpdnyeny pnnupyunn b nbnupwstuynn wpdblyunpnuwiht ywpunwwnndubiph
(wyunthtin' «Mwpuwwnndubp») wgnwagph Yuqidwt, hpwdwunt dwpdund  gpuugdwt, «LUUUL
OEUERU Updbupw» Cwjwuinwth dnunuwiht Pnpuwnd gniguwldwl wofuwwnwuptbpnud, huswbu uwlb
wwpuwynpynd £ nnupynnht dwunnigl] Mwpunwwnndubph wnbnupwtudwt dwnwjnieniitbp bW npwig
hbin Yuiwyywd nu wyn gnpdpupwglbinnud dwann wy Swnwjnieyniuttip, htswbu twl «Updbenetiph onlwh
Jwuhu» << optiupny twhuwnbudwd nbnwpwotunnh Ynndhg dwnnigynn wjj Swnwjnyzniuttn’ bwhiwwbu
hwdwdaw)jubgubny fBnnwnpynnh htiwn:

1.2, Mwpuwinndubiph nbnwpwsfudw jnipupwuynip nbwph hwdwp Mwpunwnndubph nbnwpwfudw
dup (Gpwouwdnpywd Ywd stpwotuwydnpywsd), Mwpunwnndubph dwywip, pwuwyp, wwpuwwnndubph
ntinwpwtudw Ywnpgp, Ynndbiph hpwynitupubin nt wywpunwlwunyeniiubpp, Pwulht Jéwpdwt Gupwyw
gnuiwnh swiht nu Yupgp, Ynndeph wwwnwufuwbwndnygniup Yuwhdwudbu Ynndbph dhole Yupdnn
(nwgnighs hwdwédwjuwgntipny, npnup Yhwunhuwtwt MNwjdwlwgph wupwdwubh dwup:

2. BRrUPUYP HPNR3[LEN
21 Muwpdwuwghpu ndh dbg £ dnunw unnpwagpbint wwhhg b gnpdnud £ dhtgl unyt wwjdwuwgnpny
twfuwnbugwsd Ynndph wwpunwydnpnieiniuubph (phy U ywwnowé unwpnudp:
2.2 Muwpdwuwghpp Yupnn £ Juwnudwdybn médh; Ynndbph twhiwdbnunipjwdp' wn dwupu djnw
Ynndht bwhuwwbu dGY gwpwe wnwy wwnowsd dwunwgbind:
23 Muwyjdwuwgpnud  Ynndbph  hwdwdwjunejwdp  Yupnn Gu Yuwwpdbp  gnginfungggniiup L
(nwgnuiubp, npnup ophtwlwu bu Jhwjiy wju nbwpnw, bt npwup Yuwuwpdwd Gu gpwdnp b
unnpwgnywd btu Ynndbiph Ynndhg:
2.4 unndtiphg jnipwpwugnipp wwpunwdnpdnd £ wwwhndbp dnw Ynndhg unwgdwd  pwtiuwght,
$huwtuwluwy, wnlwnpwiht b wy] nbntlwwnynipjwt fuhun qununuhneniup: Ldwl wbnGYwwnynyejwu
thnfuwtgnuip Gppnpn wudwug huwpwynp £ dhwju Ynndtiph gpwdnp hwdwdwjunygjwdp, huswbu twlb ££
onptuunpnipjwlp twuwwnbujwsd ntwpbpnud:
2.5  Muwpdwuwghpp Yupwd £ tpyne ophuwlhg, npnup nitbt hwywuwpwgnp hpwywpwbwlwu nid:
Snipwpwgnip Ynnuht npynwd £ delulwu ophtwy:

unuwerh CUUSELENE, PULUUSHPL JUYBMrUMUSUULLEME 64 USNruarnh@3nhuuere

PULU rnuruna

UrwrusrULY PR «bhLLU» MUYy PP

Cwugh' €4, p.bplw, Mngyhuh 19 Cwugh’ p. Gplwl, Ugwprwugbnnuh 2w
£4<< 02500518 YL 00445174

p/h* 103002101519 _ _ h/n* 25000128800110

L Junpnuwlw pwlily Coou e s «UPUUYhURULY» DPC

hbin." (+374 10) 59-2829,5:5710¢ 057G R htin." (+374 10) 54.55.31, (+374 10) 54 55 32

Suwpu.’ (+374 10) 54-78°94

/Q-npéuj mbontiﬁ‘ :
d :

Upnin ‘Ouhuyuit



Opnonud N 31/2016
Cunnijws
Uhwduyh gpunnp hwdwdwyim pjudp wnwtg
«dPLLU» NRULPIGIUUL JUrYUShL
quuuutrMrINkE3NRL
thul] pwndubnppuljut pulEpnipjui
(«CuyEpnipiniix)
Suopkuutinh junphpnh thuwn gnidwpkint

‘Unjtdptp 16, 2016p.
p. Bplwb, Zwjwunwih Zwipwybnnipniu

Resolution Ne31/2016
Adopted by
Unanimous written consent in lieu of a
meeting of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

November 16, 2016
Yerevan, Republic of Armenia

Unytt  pdwljuuh  umbtdptiph  16-hi,
ntjujupybtny Culkpnipjut
Jutntwnpnipjub 12.10 JEwnh
npniypltpndy, ukppnunnpuigpyu
wbonkuutnh  punphpph winudubpp,
Jutintwnpnipjut 12.11 hnnwshtu

hudwyuwwnwuhiut wywhnytny pynpnid,
unijuny dUhwduyh punnitnd - ko
ukppnhhoju;  opwljupgny uvwhdwbdws
htwnlijw npnonudp

On this day, November 16%, 2016, in
accordance with Article 12.10 of the Charter of
the Company, the undersigned members of the
Board of Directors constituting a quorum in
accordance with section 12.11 of this Charter,
hereby unanimously consent to the adoption of
the following resolutions per the agenda set
forth below:

oruuura

AGENDA:

1. 2016 puiuuh pkhinbkdpiph 1-hg
dhslh 2017 pdwlwuh unjkdptph 30-p
ubpwojwy;  dhsk  4,900,000,000  (snpu
Upjhwpn pup hwpoip dpghnl) 22 ppud
Jud hwdwpdtp wpuupdnyp (VUL
nnjupn) punhwinip Swyjwny wiubwlwh

1. Approval of non-convertible
documentary coupon bond issuance up to
AMD 4,900,000,000 (four billion nine hundred
million) or equal amount in foreign currency
(US Dollars) from December 1, 2016 to

November 30, 2017 inclusive.

non-

shnjuwplgng  wpdbynpntughtt ny
thwutwpnpuwihl wupunwwnndubph
pnnupluut hwunwwnnud:
neacnruuer APPROVED DECISIONS:
Suopkuukph lunphpnh wunudutpp | Now therefore, the members of the Board of
npnokghh. Directors have resolved:
1. Zmuwnuwnby 2016 pyulwuph | 1. To approve issuance of non-convertible

ntjwnbdptiph 1-hg dhust 2017 pdwuluuh
unjtdptnh 30-n ubpunjuy vhtish
4,900,000,000 (snpu dhjhwpn hup hwpmnip
Uhthnt) 22 ppud  Jud  hwdwpdbp
wpuwpdnyp (UUL nnyup) pughwbnip
dSwduwyny wbwbwlwb  sthnjuwplynn

non-documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundreed
million) or equal amount in foreign currency
(US Dollars) from December 1, 2016 to
November 30, 2017 inclusive, by semi-annual

coupon payment frequency, in separate




wpdbjunpnuuhtt ny  thwuwnwpnpuiht
wupunuwnndubph pnnupynidp
wpdilwnpnuubtph Jhuwdjujuyhtt
J&wpnidubiph wuppkpuljuwinipjudp,
wnwbdhtt thnybpnd (npubpbpny), puy
npnid’ npudwght wupunwwnndubph

poqupiuuwt  Swduw) uwwhdwbbk] UUUL
nnupny  ponquplwé  wuwpunwwnndubph
dwwh wnuqu 10%-h swthny:
2. 2z npuudny pnnuplynn jnipwpuiynip
wupunuwwnnduh  wiwbwlwt  wpdbpp
uwhdwlty 10,000 (nwup hwqup) 22 gpuuad,
huy wpunwpdnijpny ponuplynn
mipuwpwisnip yupunwwnnduh hwdwp® 25
(puwthhtiq) UU'L nnjup:
3. Mupunwwnndukph
nbknupwonidu
wijubwlui

ponupynudp b

hpuuwtwgt)
wnpdtpny, «LUUTUL
OEUELU UrutubUs RPEC
nbknupwudwi hwdwljupgny,
unwinupun thwl (Bypnyuwlwb) wdnipnh
wgljugdwt vhongny:

4. S8nipwpwiynip npwgh poqupldut b
nbnupuwoudwt dudljbnubpp, wpdnypn,
dwwyp, Gjwdwnwpbpnipitp b wy
Fujut wuydwbubpp uwhdwby
Culpnipjut Iunphpph wnwdhl
npnpnidubpny:

5. NMupunuwwunndubph pnqupldui, htyytu
twb  popupyyny  wwpunwwundubpnid
ubpgpnudubp uunwpnnubph tjundwdp,
wupunwwnndubph dkppphipdwt pwtwlh b
wquun  opowbwnnipjul htwn  Juwydws

nplbtk uwwhdwbwthwlnd  suwhdwby’
pugunnipjuup opktunpnipjudp
uwhdwtjwsé nbkwptph:

6. Snipwpwiisjnip wnpwioh
wupunwwnndubph wnpdilnpnuugh
Eywdwnp Jdwpdul thnjuwignidp

Juunwpl] Jdwupdwt opjwt twunpnnn
woluwnwipuhtt opju  dwdp  18:00-h
npoipjudp  wuwpunwwnndubph  gpubugdus

ubthwjuwiwwnbpiph gmgwulh (pkkuwnph)
hhdwt Jpu’ wupunuwwnndubph

tranches. To establish the volume of bond
issuance in AMD not less than 10% of the
volume of bonds issued in USD.

2. To set AMD 10 000 (ten thousand) as
nominal value of each bond issued in AMD
and USD 25 (twenty five) as nominal value of
each bond issued in foreign currency.

3. To perform issuance and placement of
bonds in nominal value via “NASDAQ OMX
ARMENIA” OJSC placement system
standard closed (European) auction.

in

4. To set term, volume,
profitability and other material provisions of

issuance and placement of each tranche by

currency,

Company Board separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o'clock of the working day prior to the
payment day.




ubthwjuiwwnbptph ynnuhg uyJwd
huhibphts

7. 8nipwpwiisjnip wnpwioh
wupunuwwndubph dwpdwt  gnudwph
thnjuwugnudp Juunwpt] yupuwwnndubph
dwpdwi opjuit twjunpnnn
wplunwnwipuyht  opyu  dwdp  18:00-h

npnipjudp  wuwpunwwnndubph  gpubgdws
ubthwlwuwwntpiph gmguyjh (ekbkuwnph)
hhdwt Jpu’ wupunuwwnndubph
ubthwljwtuwwntpbph Ynnuhg s
huphyiitpht

8. Zwbdtuwpupl] Culjtpnipjut gjjuwynp
wnbonkuhl.

w) pwbwlgl) b Jupk] wupuwwnndukph
nbknupwudw dwnwynipjniutbnh
dwwnnigdwt wuydwtwghp
huwdwywwnwupwt dwubwghwnugyws
npulytpnipjui htiwn,

9 Juquultpyby «Zuwjwutnwiih
Ghunpnuwluwt “Yhwnghnwphw»  pug
pudubnhpujut  pulbpnipjut . htwn
«Ujutwmljut wipdtpnptph
ubthwlwuwwntptiph nkbtunph Jupdwb»
wyuwydwbwgph Yupnudp

q) Onnuplynn jmpwpubymp wnpwigh
wupunwwnndubph nbnupwudw
wjwpunhg htnn wywhnyt] gnigujuwt
hujunh ubpjuyugnudp «LUUTUL
OEUELU urutubUs» PRCT
Jupquuinpynn onijuynud
wupunwwnndubph wnlnph tyuwwnwulny
1) Eplypnprught onijuynud
wupunwwnndubph  hpugbhmpjut b

ukpypnudughte gpuysnipjul
pupdpuguui tyuwwnwlny
huwdwywwnwupwt dwubwghwnugyws
npuytpnipjut htwn lupty

hudwyuwwnuuwt guydwbwghp

9. Npnpdkg twl, np unyu gpuynp
hwdwdwjunipjniip  wpnn £ nibobkbwg
Ypluophttwlutip: Ldwl PN
Upyuophtwljutpp  Jpwuhtt  hpkughg
ubpujuginud  tu dbly  thwunwpnigpe:

7. To transfer the maturing bond amount
of each tranche on the accounts provided by
the coupon owners who are registered in the
list of coupon bond owners (registry) as of
18:00 o’clock of the working day prior to the
maturity day.

8. To assign General Director of the

Company:

a) Negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners registry
keeping services” with “Central Depository
of Armenia” OJSC”,

c¢) Upon completion of each tranche bond
placement to apply to “NASDAQ OMX
ARMENIA” OJSC for the listing of bonds
to ensure bond trading in the regulated
market.

d) Sign a contract with a specialized company
bond liquidity
investment attractiveness in the secondary
market.

to ensure and raise

9. Further resolved, that this written
consent may be executed in counterparts and
that all such counterparts together shall be
deemed to constitute one instrument and an
original copy of the action adopted as of the




Unyt npnodwt plophtiwljp nidh dbke L
dntnud Jhplnid toJus wmduwpyhg:

date first written above.

LEdd djunitpu
M) Uphytt UwpQduykp
Jwdw Uwjunipunqk

$inphwt Fepdhoh

Upwpwwn Fninudjuty

Jeff Flowers
Dane Steven McGuire
Vazha Maisuradze

Florian Dervishi

Ararat Gyulumyan
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‘Unjtdptp 16, 2016p.
p. Bplwb, Zwjwunwih Zwipwybnnipniu

Resolution Ne31/2016
Adopted by
Unanimous written consent in lieu of a
meeting of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

November 16, 2016
Yerevan, Republic of Armenia

Unytt  pdwljuuh  umbtdptiph  16-hi,
ntjujupybtny Culkpnipjut
Jutntwnpnipjub 12.10 JEwnh
npniypltpndy, ukppnunnpuigpyu
wbonkuutnh  punphpph winudubpp,
Jutintwnpnipjut 12.11 hnnwshtu

hudwyuwwnwuhiut wywhnytny pynpnid,
unijuny dUhwduyh punnitnd - ko
ukppnhhoju;  opwljupgny uvwhdwbdws
htwnlijw npnonudp

On this day, November 16%, 2016, in
accordance with Article 12.10 of the Charter of
the Company, the undersigned members of the
Board of Directors constituting a quorum in
accordance with section 12.11 of this Charter,
hereby unanimously consent to the adoption of
the following resolutions per the agenda set
forth below:

oruuura

AGENDA:

1. 2016 puiuuh pkhinbkdpiph 1-hg
dhslh 2017 pdwlwuh unjkdptph 30-p
ubpwojwy;  dhsk  4,900,000,000  (snpu
Upjhwpn pup hwpoip dpghnl) 22 ppud
Jud hwdwpdtp wpuupdnyp (VUL
nnjupn) punhwinip Swyjwny wiubwlwh

1. Approval of non-convertible
documentary coupon bond issuance up to
AMD 4,900,000,000 (four billion nine hundred
million) or equal amount in foreign currency
(US Dollars) from December 1, 2016 to

November 30, 2017 inclusive.

non-

shnjuwplgng  wpdbynpntughtt ny
thwutwpnpuwihl wupunwwnndubph
pnnupluut hwunwwnnud:
neacnruuer APPROVED DECISIONS:
Suopkuukph lunphpnh wunudutpp | Now therefore, the members of the Board of
npnokghh. Directors have resolved:
1. Zmuwnuwnby 2016 pyulwuph | 1. To approve issuance of non-convertible

ntjwnbdptiph 1-hg dhust 2017 pdwuluuh
unjtdptnh 30-n ubpunjuy vhtish
4,900,000,000 (snpu dhjhwpn hup hwpmnip
Uhthnt) 22 ppud  Jud  hwdwpdbp
wpuwpdnyp (UUL nnyup) pughwbnip
dSwduwyny wbwbwlwb  sthnjuwplynn

non-documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundreed
million) or equal amount in foreign currency
(US Dollars) from December 1, 2016 to
November 30, 2017 inclusive, by semi-annual

coupon payment frequency, in separate




wpdbjunpnuuhtt ny  thwuwnwpnpuiht
wupunuwnndubph pnnupynidp
wpdilwnpnuubtph Jhuwdjujuyhtt
J&wpnidubiph wuppkpuljuwinipjudp,
wnwbdhtt thnybpnd (npubpbpny), puy
npnid’ npudwght wupunwwnndubph

poqupiuuwt  Swduw) uwwhdwbbk] UUUL
nnupny  ponquplwé  wuwpunwwnndubph
dwwh wnuqu 10%-h swthny:
2. 2z npuudny pnnuplynn jnipwpuiynip
wupunuwwnnduh  wiwbwlwt  wpdbpp
uwhdwlty 10,000 (nwup hwqup) 22 gpuuad,
huy wpunwpdnijpny ponuplynn
mipuwpwisnip yupunwwnnduh hwdwp® 25
(puwthhtiq) UU'L nnjup:
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tranches. To establish the volume of bond
issuance in AMD not less than 10% of the
volume of bonds issued in USD.

2. To set AMD 10 000 (ten thousand) as
nominal value of each bond issued in AMD
and USD 25 (twenty five) as nominal value of
each bond issued in foreign currency.

3. To perform issuance and placement of
bonds in nominal value via “NASDAQ OMX
ARMENIA” OJSC placement system
standard closed (European) auction.

in

4. To set term, volume,
profitability and other material provisions of

issuance and placement of each tranche by

currency,

Company Board separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o'clock of the working day prior to the
payment day.
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7. To transfer the maturing bond amount
of each tranche on the accounts provided by
the coupon owners who are registered in the
list of coupon bond owners (registry) as of
18:00 o’clock of the working day prior to the
maturity day.

8. To assign General Director of the

Company:

a) Negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners registry
keeping services” with “Central Depository
of Armenia” OJSC”,

c¢) Upon completion of each tranche bond
placement to apply to “NASDAQ OMX
ARMENIA” OJSC for the listing of bonds
to ensure bond trading in the regulated
market.

d) Sign a contract with a specialized company
bond liquidity
investment attractiveness in the secondary
market.

to ensure and raise

9. Further resolved, that this written
consent may be executed in counterparts and
that all such counterparts together shall be
deemed to constitute one instrument and an
original copy of the action adopted as of the
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Resolution Ne31/2016
Adopted by
Unanimous written consent in lieu of a
meeting of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

November 16, 2016
Yerevan, Republic of Armenia
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On this day, November 16%, 2016,
accordance with Article 12.10 of the Charter of
the Company, the undersigned members of the
Board of Directors constituting a quorum in
accordance with section 12.11 of this Charter,
hereby unanimously consent to the adoption of
the following resolutions per the agenda set
forth below:

in

oruuure

AGENDA:

1. 2016 puliubh nEhwubdpkph 1-hg
dhtish 2017 pdwlwbp unjkdpkph 30-p
ubhpunyuwy  dhtsh  4,900,000,000 (snpu
Upthwpy hup hupymp dhot) 22 gpod
jud bhwdwpdbip wpuwpdnyp (VUL
nnjup) pughwinip Sujund wijuiwlub

1. Approval of non-convertible
documentary coupon bond issuance up to
AMD 4,900,000,000 (four billion nine hundred
million) or equal amount in foreign currency
(US Dollars) from December 1, 2016 to

November 30, 2017 inclusive.

non-

sthnjuwplynn  wpdtiupniught 0y
thwunwpnpuhl wwpunwwnndubkph
panquplyuwt hwuwnmwwnmd:
Neacnpuuer APPROVED DECISIONS:
Stuopkuutph Junphpgh wbudbibkpp | Now therefore, the members of the Board of
npngkght. Directors have resolved:
1. Zmuwnwwnky 2016 pywlwuh | 1. To approve issuance of non-convertible

nhjnbtdptph 1-hg dhlgh 2017 pdulwup
unjtdpkph 30n ubpunju;  Jplsh
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Upjhnt) 2z ppud  Juwd  hwdwpdbp
wpunuwpdnype (UUUL gnpup) plnhwbinip
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non-documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundreed
million) or equal amount in foreign currency
(US Dollars) from December 1, 2016 to
November 30, 2017 inclusive, by semi-annual
coupon payment frequency, in separate
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3. Mupunuwnnudubph
nbnupwgpunili
wijubulub

poquplnuip b

hpulutugby
wpdbpny, «LUUTUL
ORULLU UrutsubUs» FRC
nbnupwojudwb hwdwlupgny,
unwinupwn thul (Epnyulwh) wdnipgh
wiglmguuwt thgngny:
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Cultpnipjul Tunphpnh wnwilidhlt
npnpnidubpny:
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hhuwl Jpm’ wwpunwwnndubph

tranches. To establish the volume of bond
issuance in AMD not less than 10% of the
volume of bonds issued in USD.

2. To set AMD 10 000 (ten thousand) as
nominal value of each bond issued in AMD
and USD 25 (twenty five) as nominal value of
each bond issued in foreign currency.

3. To perform issuance and placement of
bonds in nominal value via “NASDAQ OMX
ARMENIA” O]JSC placement system
standard closed (European) auction.

in

4. To set term, currency, volume,
profitability and other material provisions of
issuance and placement of each tranche by

Company Board separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
oclock of the working day prior to the

payment day.

\ N
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To transfer the maturing bond amount

of each tranche on the accounts provided by
the coupon owners who are registered in the
list of coupon bond owners (registry) as of
18:00 o’clock of the working day prior to the
maturity day.

8.

To assign General Director of the

Company:

a)

b)

d)

9.

Negotiate and sign service agreement on
bond placement with specialized company,

To arrange the signing of an agreement on
“The provision of bond owners registry
keeping services” with “Central Depository
of Armenia” OJSC”,

Upon completion of each tranche bond
placement to apply to “NASDAQ OMX
ARMENIA” OJSC for the listing of bonds
to ensure bond trading in the regulated
market.

Sign a contract with a specialized company
ensure bond liquidity and
investment attractiveness in the secondary

to raise

market.

Further resolved, that this written

consent may be executed in counterparts and
that all such counterparts together shall be
deemed to constitute one instrument and an
original copy of the action adoptedjas of the
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Resolution N¢31/2016
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

November 16, 2016
Yerevan, Republic of Armenia

Unytt  pwlwbh  unybdptph  16-hi,
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On this day, November 16%, 2016, in
accordance with Article 12.10 of the Charter of
the Company, the undersigned members of the
Board of Directors constituting a quorum in
accordance with section 12.11 of this Charter,
hereby unanimously consent to the adoption of
the following resolutions per the agenda set

forth below:

oruuurae

AGENDA:

1. 2016 pJuiuuh ghElunbkdpiph 1-hg
dhtish 2017 pYwlwih unjbdptph 30-p
ubpwnjuw;  dhtgl  4,900,000,000 (snpu
Upthwpn hup hwpmp dhjhnt) 22 gpod
Juwd hwdwpdtp wpuwpdnyp (VUL
nnjupn) punhwinip swjwny wudubwlut

1. Approval of non-convertible
documentary coupon bond issuance up to
AMD 4,900,000,000 (four billion nine hundred
million) or equal amount in foreign currency
(US Dollars) from December 1, 2016 to
November 30, 2017 inclusive.

non-

shnjuwpljynny - wpdbljupnbught - ny
thwutwpnpuyhl wupunuwwnndubph
pnnupldut hwuwnwwnnid:
neacnruver APPROVED DECISIONS:
Stuopkuutiph Junphpnp winudutpp | Now therefore, the members of the Board of
npnokght. Directors have resolved:
1. Zwuwnwunk) 2016 pyuuih | 1. To approve issuance of non-convertible

nkijnbdpinh 1-hg dhtsh 2017 puljuih
unjtidptph 30-n ubpuwnjuw;  dhush
4,900,000,000 (snpu dhjhwpny hup hwpnip
Upthnt) 22 gpud ud  hwdwpdbp
wpuwpdnyp (UUL nnpup) pughwunip
dSujuwiny  wbdwbwlwt  sthnjuwplyny

non-documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundreed
million) or equal amount in foreign currency
(US Dollars) from December 1, 2016 to
November 30, 2017 inclusive, by semi-annual
in separate

coupon payment frequency,
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tranches. To establish the volume of bond
issuance in AMD not less than 10% of the
volume of bonds issued in USD.

2. To set AMD 10 000 (ten thousand) as
nominal value of each bond issued in AMD
and USD 25 (twenty five) as nominal value of
each bond issued in foreign currency.

3. To perform issuance and placement of
bonds in nominal value via “NASDAQ OMX
ARMENIA” OJSC placement

standard closed (European) auction.

system in

4. To
profitability and other material provisions of
issuance and placement of each tranche by
Company Board separate resolutions.

set term, currency, volume N

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
oclock of the working day prior to the
payment day.
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7. To transfer the maturing bond amount
of each tranche on the accounts provided by
the coupon owners who are registered in the
list of coupon bond owners (registry) as of
18:00 o’clock of the working day prior to the
maturity day.

8. To assign General Director of the

Company:

a) Negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners registry
keeping services” with “Central Depository
of Armenia” OJSC”,

c¢) Upon completion of each tranche bond
placement to apply to “NASDAQ OMX
ARMENIA” OJSC for the listing of bonds
to ensure bond trading in the regulated
market.

d) Sign a contract with a specialized company
bond liquidity and

investment attractiveness in the secondary

to ensure raise

market.

9. Further resolved, that this written
consent may be executed in counterparts and
that all such counterparts together shall be
deemed to constitute one instrument and an
original copy of the action adopted as of the
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GENERAL PROVISIONS

This Charter is deemed to be the founding

document of “FINCA” Universal Credit
Organization Closed Joint Stock Company,
(hereinafter  referred to as the “Credit

Organization™) the provisions of which shall be
binding upon the Shareholders and the executive
bodies of the Credit Organization. While carrying
out its activities the Credit Organization shall be
governed by the Civil Code of the Republic of
Armenia (hereinafter referred to as the “Code”),
the Law of the Republic of Armenia on “Joint
Stock Companies” (hereinafter referred to as the
“Law”), the laws regulating the activities of credit
organizations, other legal acts (altogether referred
to as “Armenian Law”) and this Charter.

The Credit Organization shall commence its
operations upon registration with and licensing by
the Central Bank of Armenia (hereinafter “the
CBA”).

The official language of the Credit Organization
shall be Armenian, and the working languages of
the Credit Organization shall be Armenian,
Russian and English.

All capitalized terms used in this Charter shall have
the meaning set out herein.

ARTICLE 1.
SHAREHOLDERS, NAME AND LEGAL
ADDRESS

1.1. Shareholders.
The Shareholder of the Credit Organization shall

be “FINCA Microfinance Codperatief U.A.”
incorporated and validly existing under the laws of
Netherlands with its address De Entree 99, 1101

HE Amsterdam, Netherlands.



niuh Uhnbpjwunbkph opklunpnipju
hwdwdwjt b nph qnuybnt yuyph hwugku £
ThE Buwnpk 99, 1101 Ejs-b Udunbipnu,

‘Uhntipqubntn :

1.2. Jwpluyght Juquuljtpynipjui
wijuibnudp:
Jupluypht Juquulkpynipiut

wuwonnbwlul wnhnpujhtt wbjuinwd k.

Zuykpk. «bPULRU» NrFLhYELUUL
Jurgudsht qUQUUUEANNMOSIRG )
pwdGhmpmulpuul plGhbpnipni G

Uliqjkpkl.  “FINCA” UNIVERSAL CREDIT
ORGANIZATION closed joint-stock company.

[niubpbu.  «@MHKA» YHUBEPCAJIBHAA
KPEAUTHAA  OPIrAHU3AILINA
aKI[MOHEPHOE O0IIEeCTBO.

3aKPBITOE

Jupyuyhtt juquulibpyniput witjutdw
Ypdwwnn nwppbpuln k.

zugtipkt. «®@PUL-LRU» NFI Y PR
Uliqikpkis. “FINCA” UCO CJISC:
Mnwubpb. «@MHKA» YKO 3A0

1.3. dwpluyht Juquulkpunipjut
hpujupuwtmlub hwugh:

Jupluyht Juquulkpynipjut
hpwjwpwiwlwi hwugkt L' Zuwjuuwnwih
Zuupuy bnnipjntl, p. Bplwl,
Uqupuwugknnuh 2w:  Bplwind qutyng
hhdtwlwt qpuubkiyulihg quun Ywplught

juquultpynipniut hpujuunt k
Zujuunnwith Zubpuybnnipjut nmupwuspnid
pugk]  Dwplught juquultpynipjui

gnpéniubnipjutt hpwlwbwgdwit  hwdwp
wihpudton jud npowdinnpkt wuwhwueynn
dwutwgnintp b ukpljujugnigsnipniuubp:
dbpohtitkpu wkwnp k qputigdkt Zujwunwih
opkunpnipjuipn hwdwwywwnwupuwb:

1.4, Jduplyught
dundljtinp:
Jupluyhtt juquuybkpynipniup vnbndynd
E whuwhdwbwhwl dudljtwnny:

juquuwljtpyniput

1.5. Yuhpp:

Charter of FINCA UCO CJSC
Page 2 of 60

1.2. Name of the Credit Organization.
The official trade name of the Credit Organization
shall be:

In  Armenian: «bhURU» NFLHAYGLUUL
JUurggshvy qUQUUGELNIMIBOIMG uul
pwdlbmpmulwl nlGhbpmpnt G

In English: “FINCA” UNIVERSAL CREDIT
ORGANIZATION closed joint-stock company.

In Russian: ®WHKA» YHUBEPCAJIBHAM
KPEJIWTHAA OPTAHM3AIIVA
aKHI/IOHepHOE 06I.LLECTBO.

3aKpBITOE

The abbreviated name of the Credit Organization
shall be:

In Armenian: «bhULRU» NFU G OL
In English: “FINCA” UCO CJSC.
In Russian: «PMTHKA» YKO 3A0

1.3. Legal Address of the Credit Organization.
The legal address of the Credit Organization shall
be 2a Agatangeghos St., Yerevan, Republic of
Armenia. Along with its principal office in
Yerevan, the Credit Organization may open branch
and representative offices within or outside the
Republic of Armenia, as may be necessary or
reasonable for the operations of the Credit
Organization. Such offices shall be registered in
accordance with the Armenian Law.

1.4. Term of the Credit Organization.
The Credit Organization is established for an
unlimited period of time.

1.5. Seal.
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The Credit Organization shall have its own balance
sheet, a round seal bearing its name in English and
Armenian languages, logo, stamp and other items
as required by law for a legal entity. The General
Director of the Credit Organization shall provide
for the safe custody of the seal of the Credit
Organization. The seal, when affixed to any
instrument, shall be witnessed by the signature of
the General Director or any other person so
authorized in accordance with the provisions of
this Charter.

ARTICLE 2.
PURPOSES AND SPHERE OF ACTIVITIES
OF THE CREDIT ORGANIZATION

2.1. Purposes.

Except as may be limited by the Armenian Law,
the Credit Organization shall provide a full range
of microfinance services aimed at poverty
alleviation, increasing the employment rate, and
fostering entrepreneurship and social mobilization
of the population of the Republic of Armenia as
well as receiving a profit from the operations of the
Credit Organization principally to achieve these
objectives.

2.2. Sphere of Activities.

To further the objectives of the Credit Organization
set forth herein, the Credit Organization may, on
the basis of a license issued by the CBA, carry out
the following operations:

a) to the extent permitted by law, attract
borrowings and/or execute like transactions;
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extend loans, including business and consumer
loans, and finance debt or commercial
transactions (factoring);

provide guarantees;

issue, purchase (discount) or sell securities,
travelers checks, cards and other instruments
and implement other operations in connection
therewith;

provide financial agent (representative)
services, manage investments of other persons,
carry out accredited management services,
carry out specialized operations on the
securities market (dealing, brokerage, agency,
subdepositary);

provide financial consulting;

Purchase and sell cash and non-cash
foreign currency, including execution of
Dram futures,

and foreign exchange

options and other like transactions;

carry out leasing activities;

accept on deposit precious metals, stones,

jewelry, securities, documents and other
valuables;
create and maintain  customer  credit

information system, perform debt collection
operations; and
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k) engage in any other activity permitted by the
Central Bank of Armenia and specific to

International practice of credit organizations
in furtherance of the objectives set forth in this
Charter .

ARTICLE 3.
LEGAL STATUS OF THE CREDIT
ORGANIZATION

3.1. Legal Status of the Credit Organization.
The Credit Organization shall be an independent
legal entity formed as a closed joint-stock company
in accordance with the applicable Armenian Law.
The Credit Organization shall acquire the legal
entity status as of the day of registration with the
CBA, and shall be entitled to carry out the financial
operations set forth in clause 2.2 of this Charter as
of the effective day of the license issued by the
CBA.

In accordance with the Armenian Law, the Credit
Organization shall determine its management
structure, decision-making procedures, marketing
policy, pricing policy, financing structure, labor
compensation policy, and dividends as well as all
other aspects of its business and internal
governance. The Credit Organization shall be
completely independent financially and shall
maintain an independent balance sheet.

The Credit Organization shall carry out its
activities at all times in accordance with the
Armenian Law.
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3.2. Rights Of The Credit Organization

To carry out its mission, the Credit Organization
shall have the following legal rights to the fullest
extent permitted by the Armenian Law:

a)

b)

€)

be an independent legal entity in accordance
with the Armenian Law with all rights and
duties relating thereto and arising therefrom,
and create  subsidiaries, branch and
representative offices within and outside the
Republic of Armenia, as permitted by the
Armenian Law;

to the extent permitted by applicable laws,
obtain loans and credits from donors, lenders
and other credit institutions by public and non
public offer upon such terms and in such
currencies as the Credit Organization may
consider appropriate, if not otherwise
prohibited by the Armenian Law; to secure
payment upon monies borrowed, raised or
owing using all or any part of the property,
property rights or other assets of the Credit
Organization, and carry out all other operations
in furtherance of the purposes described in
Article 2.1 above;

make direct investments and operations with
securities in the Republic of Armenia
according to applicable laws regulating
securities and investment activity, and in
accordance with normative acts of the CBA
and this Charter;
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d) purchase and sell notes, carry out financial
leasing operations, in which the Credit
Organization shall act as an intermediary
between a supplier and a producer of property,
by financing the sale of the supplier’s or the
producer’s property through the purchase and
sale thereof on terms of a loan to the customer;

e) extend loans to the entities and

individuals in the amount and manner
foreseen by the legal acts of “FINCA” UCO
CJSC,

f) make loans to individuals and legal entities of
the Republic of Armenia, except for legal entities
fully owned by the state or in which the state is a
major shareholder;

g) define, at its sole discretion and in accordance
with the normative acts of the CBA, interest rates,
commission fees and other fees for services
rendered in connection with extending a loan;

h) withdraw and sell the property pledged by a
pledgor for discharging obligations to the Credit
Organization;

i) create associations and other unions with other
credit and financial organizations, legal entities
and citizens of the Republic of Armenia as well as
foreign legal entities;
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j) itemize its assets and credit portfolio, form
reserves to cover potential losses, write off bad
loans, as well as adjust reserves to cover potential
losses in accordance with the normative acts issued
by the CBA;

K) purchase, lease, receive, invest, take by any
legal means, or otherwise acquire, own, hold,
improve, use and otherwise deal in and with
immovable and movable property or any interest
therein, and sell, convey, lease, exchange, transfer
or otherwise dispose of, pledge or otherwise
encumber all or part of its property and assets, or
any interest therein;

I) make contracts, incur liabilities, borrow money
by public and non public offer, issue notes, bonds
and other obligations, and secure any of its
obligations by mortgage, pledge or other
encumbrance of all or any of its assets, property,
rights and income, and make contracts of guaranty
and suretyship which are necessary or convenient
to the conduct, promotion or attainment of its
business;

m) conclude transactions with its Shareholders
and third parties in accordance with the
Armenian Law and this Charter;
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n) import and export goods, supplies and services
necessary for its operations;

0) open, maintain and utilize bank accounts in
the Republic of Armenia, according to the
Armenian Law, and in other countries, in
AMD and/or in foreign currencies;

p) carry out its financial activities either in AMD
or in any other foreign currency as defined by the
law of the Republic of Armenia on “Currency
Regulation and Control”;

g) be a plaintiff and defendant before courts and
arbitral tribunals within and outside the Republic
of Armenia, and to pursue such proceedings to
judgment and recognition, enforcement and
execution of judgment, and to conclude amicable
settlements of dispute;

r) employ citizens of the Republic of Armenia
and foreign persons and determine scope of
employment and remuneration thereof;

s) engage in such other activities, which are
connected with the Credit Organization’s
purposes and which are not specifically
prohibited by the Armenian Law..
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The rights of the Credit Organization may be
restricted only in the cases and in the order
established by the Armenian Law.

The Credit Organization is entitled to sell and/or
buy cash foreign currency by public offer;

Notwithstanding  the  above, the  Credit
Organization has the rights and obligations
prescribed by the Armenian Law, whether they are
incorporated into this Charter, expressly or by
reference, or not.

ARTICLE 4.
LIABILITY PROVISIONS

4.1. Limited Liability.

The Credit Organization’s liability for its debts and
financial obligations shall be limited to the extent
of all of its property.

Shareholders of the Credit Organization shall not
be liable for the Credit Organization’s obligations
and liabilities, and shall bear the risk of losses in
connection with the operation of the Credit
Organization only to the extent of their respective
capital contribution, as valued at the time a
Shareholder subscribed for or purchased his or her
share or shares.
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Shareholders shall not be liable for each other’s
obligations and liabilities. The Credit Organization
shall not be liable for the obligations or liabilities
of the Shareholders.

The CBA and the Credit Organization shall not be
responsible for the obligations of each other, unless
otherwise provided by the Armenian Law.

4.3. Indemnification.

The Credit Organization may indemnify the
Directors, Shareholders, managers and officers to
the fullest extent permitted or required by the
Armenian Law, and the Credit Organization may
advance expenses incurred by the Director,
Shareholder, manager or officer upon the approval
of a majority of the Shareholders named in the
Credit Organization’s registry as of the date of the
request from such Director, Shareholder, manager
or officer and the receipt by the Credit
Organization of an undertaking by such Director,
Shareholder, manager or officer to reimburse the
Credit Organization in the event it shall ultimately
be determined that such Director, Shareholder,
manager or officer is not entitled to be indemnified
by the Credit Organization for such expenses. The
Credit Organization may also indemnify its
employees and other representatives or agents to
the fullest extent permitted by applicable laws,
provided that the indemnification in each such
situation is first approved by all of the
Shareholders.

11
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ARTICLE 5.
THE PROPERTY OF THE CREDIT
ORGANIZATION

5.1. Property.

The property of the Credit Organization belongs to
it by virtue of the Credit Organization’s ownership
rights thereof. The property of the Credit
Organization includes:

a) all funds invested by Shareholders in the form
of payments for shares;

b) income received from the operations of the
Credit Organization;

¢) non-allocated profit;

d) property acquired by the Credit Organization
in accordance with the Armenian Law.

All the issues related to the Credit Organization’s
acquisition of ownership rights over property and
the termination thereof, particularities of
possession, use and disposition of property shall be
determined by the Armenian Law as well as by
other applicable laws governing such transactions.

The property of the Credit Organization may be
seized only in the cases and in an order prescribed
by the Armenian Law.

12
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ARTICLE 6.
CHARTER CAPITAL AND SHARES OF THE
CREDIT ORGANIZATION, OTHER FUNDS

6.1. Charter Capital.

The Charter Capital of the Credit Organization
cannot be less than the amount established by
the CBA (“Charter Capital”’). The Credit
Organization shall have the Charter Capital
equal to the total value of all issued shares

acquired by the Shareholders.

The Charter Capital of the Credit Organization
shall constitute AMD

4,905,960,000.00 comprised of 490 596 common
shares issued in non-documentary form with
nominal value of AMD 10 000 per share
(“Common Shares”). All 490 596

Common Shares shall be allocated to and fully
paid by the Sole Shareholder of the Credit

Organization.

6.2. Changes in the Charter Capital; Share
Issuance.

The Charter Capital of the Credit Organization
may be increased by increasing the nominal value
of the shares of the Credit Organization or by
issuing additional shares, if all previously issued
shares are fully paid. The decision on increasing
the Charter Capital of the Credit Organization
through issuance of additional shares may be
adopted according to the procedure prescribed by
the Armenian Law and this Charter. Increases in
the Charter Capital of the Credit Organization shall
become effective as of the day of registration of the
amended Charter reflecting such change with the
CBA.
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6.3. Preferred Shares; Other Classes of Shares.
The Credit Organization shall have the right to
issue preferred shares as provided for under
Armenian Law on the condition of amending the
Charter with respect to the size and procedure for
distribution of dividends to shareholders owning
preferred shares, and the rights endowed by each
type of share. The nominal value of the issued
preferred shares shall not exceed 25 per cent of the
Charter Capital of the Credit Organization.

The Credit Organization may from time to time
create, issue and allot any other class or type of
shares through a decision of the Shareholders’
Meeting. The Shareholders’ Meeting shall define
the rights and/or restrictions of the owners of the
new type or class of shares, the terms of payment
for the shares and the procedure and timing for the
issuance and allotment of the shares.
Notwithstanding the above, the common shares
shall constitute at least 75% of the Charter Capital
of the Credit Organization.

6.4. Closed subscription.

The shares of the Credit Organization shall be
allocated among the Shareholders through closed
subscription at the nominal value or at a market
value, in an order defined by the Armenian Law.

6.5. Changes in the Charter Capital; Additional
Share Issuance.

By a decision of the Shareholders’ Meeting and if
all previously issued shares have been fully paid,
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the Charter Capital may be increased, among other
things, through reinvested profits. Increases in the
Charter Capital shall be effectuated in accordance
with applicable Armenian Law.

a)

b)

In the event an increase in the Charter Capital
requires additional monetary payments by
Shareholders, and subject to the terms of the
present Charter, each of the Shareholders shall
pay at least 50% of the respective value of
shares of the new issuance allocated to it to a
correspondent  account of the Credit
Organization in accordance with such terms as
indicated by the Shareholders’ Meeting, but
not later than on the date of submission to the
CBA of the documents required for the
registration of the relevant increase in the
Charter Capital. Each Shareholder must pay
the remaining value of its shares no later than
one year after the allocation of the additional

shares.

In the event that a Shareholder declines to
subscribe to all or a portion of the shares
offered to him, such declined shares shall be
offered pro-rata to the remaining Shareholders
or as otherwise agreed by the Shareholders in
accordance with the Armenian Law.

The Shareholders’ Meeting may decide to
decrease the Charter Capital only with the
consent of the CBA and with no objection

15



vpugh 22 Yhbupntwluwb  pwllh
huwdwdwjinipjudp, btpk  Jdwpluyht
Juquulbpynipjut wupunwwnbkpbpp skt
wnwpnud Ywintwnpulwt juuyhwuwg
Juqtgdwtp, wpnup onijuyulju ging
dwpbny Pwdubnbpbph pudubnndutph
Uh dwup® npuip sknjuy hwjnwpupbnt
tyuwwnwlyny, Jud ujuqtgubny
pudubnndubph wtwuwljwt wpdtpp b
wijubwljut wpdtph wwppbkpnipniup
Jdwpbny jnipwpwbynip Fwdubnhpng:
U Ytpy  quyhuwp  ojuqtgubing
htinn  Juwplughtt  Juquulbpuynipjut
Quintunpuljwb juyhwnwp sh jupng

wuwljuu 1huty Zwjwunwth
opkuunpnipjudp wwhwugynn
ujuqugnrj smthhg:

6.5. Pwdubtwnndutph
pudwinuup:
Jupyuyhtt juquulbpwynipnitt hpwuyniup
nituh  Pwdubwnbptph  dnnndh  npnodwdp
hwdwhudpl) hp pwdutnndubpp® dkswgubing
npuig widuwuwljut wpdtpp, jud pudwiby
hp pwdubnndutpt wybih thnpp witduwiwljut
wnpdtpny pwdutnndubph:

hudwhidpmdp b

6.6. Pwdubwnbptph ptkuwnpp:

Hwpluyht Juquulkpuynipyniup
Zujuutnuwth opktunpnipjwun
hudwyuwnwupuwb wwywhnynid k
pudubwnbptph pbkbkunph  («BPwdubwnbpbph

nkkuwnp») Jupnudp: Pwdubnbpbph nkkuwnpp
Jupynd E dwplujhtt juquuljkpynipjut
Juwd pwdubwnbpiph npEhkunptbp  Jupbn
hwdwp 1hgbuquynpywsd wtu
hpujuwpwiwut wdh Ynnuhg:
Pudubwnbpiph pbkkunpp wwpnibwlnd E
njjuutp  poqupliuws  pwdubnndubph
pwibwlih b nuuh, ppubg widJubwlub
wnpdbph, nipupwtsjnip Fudubnhpng Ynnuhg
pwdubwnndubph Abnpphipdwt  wduwphyp,
mipupwisnip  Pwdubnhpngy  wumup b
quniytnt Juypp (hwugkl), Fwdubnhpneop
wuwnljuing pudutnndubph putwlnipemiip,
npuig dknppipdwt wpdtpp, pwdutnndubph
gpuyunpdut hpwynitp nitkgnn wbdwbg
Juybpuwuydwiutpp  (ekyghqhwnutp) U
Zujuunnwth opkugpnipjudp  wWwhweynn

Charter of FINCA UCO CJSC
Page 16 of 60

from the Credit Organization’s creditors by
redeeming some of the shares of the
Shareholders at fair market value with the
purpose of their cancellation or by lowering the
nominal value of shares and paying back the
difference in nominal values to each
Shareholder. After such capital decrease, the
Charter Capital of the Credit Organization
cannot be lower than the minimum amount
required by the Armenian Law.

6.6. Consolidation and Split of Shares.
The Credit Organization may upon the decision of
the Shareholders’ Meeting consolidate its shares by
increasing the nominal value thereof or split them
into shares with a smaller nominal value.

6.7. Shareholder Register.

The Credit Organization shall provide for the
keeping and maintenance of the register of
shareholders  (“Shareholder  Register”) in
accordance with Armenian Law. The Shareholder
Register shall be kept by the Credit Organization or
an independent legal entity licensed to keep and
maintain shareholders registers. The Shareholder
Register shall contain data on number and class of
the issued shares, their nominal value, date of
acquisition of the shares by a Shareholder, name
and location (address) of each Shareholder, number
of the shares owned by the Shareholder, as well as
their acquisition value, the requisites of persons
having the pledge rights to the shares and such
other information as may be required by Armenian
Law.
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6.8. Reserve Fund.

A reserve fund equal to 15% (fifteen percent) of
the Charter Capital shall be created from the profit
of the Credit Organization. The reserve fund of the
Credit Organization shall be formed by compulsory
annual deductions in the amount of 5% from net
profits of the Credit Organization until the fund
reaches 15% of its Charter Capital.

The reserve fund may be used to cover losses of
the Credit Organization, as well as for retirement
of debentures and redemption of stock of the Credit
Organization in the event that no other funds are
available. The reserve fund shall not be used for
any other purposes.

6.9. Other Funds.
The Credit Organization may establish other funds
to comply with applicable Armenian laws.

ARTICLE 7.
SHARE TRANSFER

7.1. Transfer of Shares.

To the extent permitted by the Armenian Law, the
transfer of shares by the Shareholders shall be
made without any limitations. Notwithstanding the
foregoing, no sale of or any transfer of ownership
rights to the shares offered for sale and/or transfer
(the “Offered Shares”) may be effected unless all
other Shareholders or the Credit Organization
exercise their preemption rights to purchase the
Offered Shares under and in conformity with
paragraph 7.2 of this Article. Any share transfer
shall become effective after the entry thereof is
made in the Register of Shareholders of the Credit
Organization. The provisions of paragraph 2 of the
present article shall also apply to the pledge of
shares and their subsequent execution; however,
the pledgee may reserve its title to such shares
instead of alienating them to any third person.
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7.3. Preemption Rights.

Each of the Shareholders and the Credit
Organization shall have preemption rights to
purchase Offered Shares in accordance with the
Armenian Law as well as in conformity with the
following procedure:

a) the Shareholder willing to sell or otherwise
transfer all or portion of his shares (the
“Selling Shareholder”) shall notify in writing
(the “Sale Notice”) other Shareholders which
are not selling their shares (the “Non-Selling
Shareholders™) and the Credit Organization of
a price, terms and conditions of such offer;

b) after they receive the Sale Notice, the Non-
Selling  Shareholders and the  Credit
Organization may exercise their preemption
rights to purchase all or portion of the Offered
Shares from the Selling Shareholder (the
“Preemption Right”). If more than one Non-
Selling Shareholder wish to exercise their
Preemption Right, they can purshare shares
offered for sale on a pro rata basis (in
proportion to the number of Shares held by
such Non-Selling Shareholders);
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their Preemption Rights by sending written
notice of acceptance of such offer, stating the
number of the Offered Shares that the Non-
Selling Shareholder wishes to purchase (the
“Acceptance  Notice”), to the Selling
Shareholder and the Credit Organization within
thirty (30) calendar days after receipt of the
Sale Notice (the “Performance Period”);

if the Non-Selling Shareholders waive their
preemption right or fail to furnish the
Acceptance Notice to the Selling Shareholder
within the Performance Period, the Selling
Shareholder may sell or otherwise transfer the
Offered Shares with prior approval of Non-
Selling Shareholders to third persons on the
terms as agreed with such third person;
provided, that the offer price may not be less
than such price offered to the Non-Selling
Shareholders, and that the buyer is a
creditworthy, socially responsible investor with
a good reputation and like minded social
objectives consistent with the mission of the
founders and the Credit Organization.

This Article shall not apply to transfers of shares
from a Shareholder to (1) an affiliated entity, such
entity being an organization that is either directly

or

indirectly controlled and/or owned by a

Shareholder (“Affiliated Entity”) (2) a director,
officer, or employee of a Shareholder, or (3) a
director, officer, or employee of an Affiliated
Entity.
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ARTICLE 8.
SHAREHOLDERS OF THE CREDIT
ORGANIZATION, THEIR RIGHTS AND
OBLIGATIONS

8.1. Shareholders of the Credit Organization.
The Shareholders of the Credit Organization shall
be individuals and legal entities having acquired
shares of the Credit Organization by virtue of
ownership rights in an order prescribed by the
Armenian Law and this Charter.

The Credit Organization shall not have more
than 49 Shareholders. If there are more than
49, the Credit Organization shall be
reorganized into an open joint-stock company
or the number of the Shareholders shall be
reduced within one year. Otherwise the Credit
Organization shall be liquidated by court.

8.2. Shareholders’ rights.
Shareholders of the Credit Organization shall have
the following rights:

a) to participate in management of the Credit
Organization pursuant to this Charter;

b) to participate in the Shareholders’ Meeting of
the Credit Organization in person or by proxy
with the right to vote on all issues discussed
during the meeting;
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to receive a written notification of the
Shareholders” Meetings and the proposed
agenda for such meetings;

to participate in the management of the
activities of the Credit Organization;

to participate in the distribution of profits of
the Credit Organization;

to exercise preemptive right with respect to
shares additionally issued by the Credit
Organization and shares of the Credit
Organization offered for sale by other
Shareholder/s in accordance with the Armenian
Law and procedures specified in this Charter;

to make proposals at the Shareholders’
Meeting of the Credit Organization;

to seek court protection and challenge
decisions adopted by the Shareholders’
Meeting or the Board of Directors according to
the procedure prescribed by the Armenian
Law;

should the Credit Organization be liquidated,
to receive part of the property of the Credit
Organization or its value corresponding to the
number of fully paid-in common shares held
by such Shareholder, after the settlement with
the creditors and preferred shareholders;

to elect members and be elected a member of
elective bodies of the Credit Organization;
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k) to submit proposals for discussion by the
supreme and other bodies of the Credit
Organization;

I) to receive information on the activities of the
Credit Organization including its audited
financial statements, have access to reports of
the Controller, the Audit Committee of the
Board of Directors, if such is created, and
External Auditor, accounting information, and
other documentation as provided for under
Armenian Law and this Charter.

The rights of the Shareholders stated herein are not
exhaustive. Shareholders may exercise other rights
as provided by the Armenian Law.

8.3. Shareholders’ obligations:
Shareholders of the Credit Organization shall:

a) support the activities of the Credit

Organization;

b) comply with the provisions of this Charter and
decisions of the Shareholders’ Meeting;

c) execute all obligations to the Credit
Organization, including those, connected with
property participation, as well as pay the value
of shares at the rate, in the order and manner as
determined by the this Charter and decision of
the Shareholders’ Meeting;
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d) perform all obligations under any separate
agreements entered into with the Credit
Organization subject to the terms and
conditions of such agreements;

e) notify the Credit Organization of any transfer
or pledges of shares or any changes of address.

f) not disclose any Confidential Information, as
defined herein.

Shareholders of the Credit Organization may have
other obligations prescribed by Armenian Law and
the Shareholders’ Meeting of the Credit
Organization.

8.4. Significant Participation in the Charter
Capital of the Credit Organization.

A person individually or together with other
persons related to him/her may, as a result of one
or more transactions, acquire a significant
participation in the Charter Capital of the Credit
Organization that is more than 10% of voting
shares of the Credit Organization only with the
prior consent of the CBA.

ARTICLE 9.
ALLOCATION OF PROFITS. DIVIDENDS.

9.1. Dividends.
The net profit which is left over after the payment
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of all taxes and other necessary expenses made in
receipt of the profit is the property of the Credit
Organization which by a decision of the
Shareholders’ Meeting shall be distributed as
dividends among the Shareholders unless the
Shareholders Meeting decides to reinvest such
profit into other activities or ventures.

Dividends may be declared and paid quarterly,
semi-annually (interim) or annually in accordance
with the provisions of this Charter and the
Armenian Law. All dividends payable by the
Credit Organization shall be distributed among
Shareholders in proportion to the number of Shares
held by such Shareholders. A decision on payment
of dividends, their size and form of payment, shall
be made by the Sharcholders” Meeting by a
majority vote upon the recommendation of the
Board of Directors.

Dividends shall be paid in cash unless otherwise
specified by resolution of the Shareholders.The
date of payment of dividends shall be set in the
resolution of the Shareholders. Foreign
Shareholders shall have the right to repatriate
dividends in freely convertible currency without
any restrictions in accordance with Armenian Law.

9.2. Non-Payment of Dividends.

The Credit Organization may not declare and pay
dividends if immediately after the payment of
dividends:

a) the Credit Organization will not be able to
satisfy its liabilities as they become due in the
ordinary course of business;
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b) the Credit Organization’s Charter Capital has
not been paid up;

¢) the Credit Organization has not bought back all
the shares under the provision of Article 58 of
the Law;

d) as of the time of adopting a decision on
payment of dividends, the condition of the
Credit Organization is consistent with the
insolvency (bankruptcy) criteria stipulated by
law, or the Credit Organization will become
insolvent (bankrupt) due to the payment of
dividends; and

e) the Credit Organization’s net assets are less
than its charter capital, or they will become
less as a result of dividend payment.

ARTICLE 10.
MANAGEMENT OF THE CREDIT
ORGANIZATION

10.2. The Credit Organization shall have the
following management structure:

a) Shareholders’ Meeting
b) Board of Directors

¢) Executive Board;

d) General Director.

The highest managing body of the Credit
Organization shall be the Shareholders’ Meeting of
the Credit Organization. The Board of Directors of
the Credit Organization shall be elected by
resolution of the Shareholders in accordance with
this Charter. The Executive Board and the General
Director shall manage the day-to-day operations of
the Credit Organization.
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ARTICLE 11.
THE SHAREHOLDERS’ MEETING

The Shareholders’ Meeting (the “Meeting”) is the
supreme governing body of the Credit
Organization. All Shareholders may participate in
the Shareholders’ Meeting. Members of the Board
of Directors and Executive Board may participate
and take the floor at the invitation of the
Shareholders.

11.1. Annual Shareholders’ Meeting.
Shareholders” Meeting may be of two types:
annual and  extraordinary.  The  Annual
Shareholders’ Meeting shall be convened once a
year prior to July 1. The exact date, time and place
of the Meeting shall be fixed by the Board of
Directors. The first Annual Shareholders’ Meeting
of the Credit Organization shall be convened
within six months after the end of the first financial
year.

11.2. Extraordinary Shareholders’ Meeting.

The Extraordinary Shareholders’ Meetings shall be
convened by the Board of Directors on its own
initiative or upon a request of the Controller or
Audit committee of the Board of Directors, if such
is created, if the interests of the Credit
Organization require so. The Shareholder(s)
owning at least 10% of the voting shares shall have
the right to request calling the Extraordinary
Meeting. Within 10 days after the receipt of the
request to hold an Extraordinary Meeting the
Board of Directors of the Credit Organization shall
make decision on holding or on refusing to hold
such a meeting. The Board of Directors of the
Credit Organization shall have the right to refuse
the request on holding an Extraordinary Meeting
only in the cases prescribed by the Law. The order
of holding an Extraordinary Meeting shall be
determined by the Board of Directors of the Credit
Organization in accordance with the Armenian
Law.

In the event the Board of Directors of the Credit
Organization does not make a decision on holding
an Extraordinary Meeting within the period
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specified herein or makes a decision on refusing to
hold a Meeting, the Extraordinary Meeting may be
held by the person/persons having submitted the
request at the expense of the Credit Organization.

11.3. Shareholders’ list.

The list of the Shareholders having the right to
participate in the Meeting shall be made as of the
date determined by the Board of Directors of the
Credit Organization in accordance with the data
provided in the Shareholders Register.

11.4. Notice of the Meeting.

Written notice of the Shareholders’ Meeting shall
be provided to all Shareholders entitled to attend
the Meeting by facsimile, fax, mail, courier or
electronic mail provided that receipt of such
electronic mail is confirmed by the recipient. The
notice of the Annual Sharheolders’ Meeting shall
be provided not later than 10 days in advance of
the date of the Meeting; the notice of the
Extraordinary Shareholders’ Meeting shall be
provided to the Shareholders as far in advince as
reasonably possible. The notice shall include the
date and place of the Meeting and its proposed
agenda.

11.5. Agenda.

The Shareholders’ Meeting shall not make
decisions on the issues not included in the Meeting
agenda. The agenda of the Meeting shall be
approved by the Board, taking into consideration
the propositions made by different Shareholders in
the order prescribed by the Law.

Any Shareholder who owns at least 2 percent of
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the voting shares of the Credit Organization shall
have the right to submit his/her proposals to the
agenda of the Shareholders’ Meeting as well as
propose candidates for the members of the Board
of Directors and the Controller position not later
than 30 days prior to the Meeting convocation. The
Board of Directors shall discuss and decide in
accordance with the Armenian Law whether it will
or will not incorporate the proposals in the agenda
or the list of candidates.

11.6. Proxy.

If a Shareholder does not plan to participate in a
Shareholders’ Meeting, such Shareholder may
issue a written proxy to another Shareholder or a
third person to be the Shareholder’s representative
at the Shareholders’ Meeting and to vote on the
Shareholder’s behalf.

11.7. Quorum.

The Meeting is competent to transact business (the
guorum is available) if Shareholders (their
representatives) representing more than 50% of the
voting shares of the Credit Organization are
participating in the Meeting. Separate lists of the
participants of the Meeting shall be prepared
should the Meeting of the Credit Organization last
more than one day.

In the event that the Credit Organization has a sole
Shareholder, decisions on the matters within the
competence of the Shareholders’ Meeting shall be
made by the sole Shareholder in writing, without
calling a Meeting and providing a notice thereof.

11.8. Competence of the Shareholders’ Meeting.
The Shareholders’ Meeting has competence to:
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Juquultpuynipyu ynnihg
nbnupwohujus pudubwnnbuubph
dppphpdwt, hywybu twbh dwplughb

Juquuytpynipjut Ynnuhg Atnp

b)

d)

f)

9)

h)
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approve the Charter of the Credit Organization,
approve revised and restated Charter;

make decisions on the reorganization of the
Credit Organization;

make decisions on the liquidation of the Credit
Organization, appoint a liquidation
commission, approve the liquidation plan, the
final, interim, and liquidation balance sheets;

determine the number of the Board members,
elect them, and terminate their powers prior to
the expiration of their term;

determine the maximum number of issued
shares;

determine the number, nominal value, type of
the authorized shares and the rights vested in
these shares;

increase the Charter Capital of the Credit
Organization by increasing the nominal value
of shares or issuing additional shares;

decrease the Charter Capital of the Credit
Organization by decreasing the nominal value
of shares, by purchasing by the Credit
Organization part of the shares in order to
decrease their total number, and subsequent
cancellation of the shares purchased by the
Credit Organization;
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pEpyuwd Jud htn quwsd pudubnndubph

dwupdwit Swwyywphny
Quintunpuljuwt  juwhwwh  swihh
ujuqtgnuup,

Hwpluhl Yuquulpympjub
dbkpunnignnh  puwnpnipmpniip b tpw
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Hupluhl Ququuitpympjub
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du) Upwnnwuphtt wninhwinph hwunwwnndp,

dp)

dt)

Jupluyht Juquultpuyniput

wnwpklijut hwoytwnynipniuutnh,
hwyuyuwhwlwb hwoytlohnutph,
owhnyputph b Juwubbph pwohidwb
hwuwnwwnnudp, nwpkjub
owhnipwpwdhutiph Jdwpdw dwuht
npnodwtt pugmiinudp b wmwpklub
owhnipwpwdhutbkph surthh
hwunwwnnudp, Jupluyht
Juquuibpynipjutt dwutwgnintph b
ubpluyugnigsmipniuubph

gnpéniubnipjut nwpkjub
wipniuputph hwunuwwnnudp,
Pwdubtwntptph  dnnnyh  wighugdub
Yupgh npnpnuup,

Suopkuutpnh hunphpnh tbpluyugdwdp
wnwohtt  Epwduywlh,  Yhuwdjulh,
dputwmbivmjutt.  mwpyu  wnwehti  hup
wuhuttph wpymuputph hhdwt Jpw
owhnipwpwdhuttph Ydwupdwt dwuht
npnodwlt juyugnudp, hsybku  twb
nputg  gnidwph, Ydwpdwt Ath U
wduwpyh npnpnidp,

Ontupny uvwhdwbwé YJwpgny punonp
gnpdwuppubph Jupdw pnyjuwwnpnudp,

Onkupny
Hwpluhl

uwhdwtyuws  phuypbpnid
Juquulkpuynipyut

i)

)

K)

0)

P)
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elect and remove the Controller;

and conditions of
the
the

determine the terms
remuneration and compensation for
General Director and members of
Executive Board of the Credit Organization;

approve the external auditor;

approve annual reports, accounting balance
sheets, allocation of profits and losses of the
Credit Organization, adopt decisions on
payment of dividends and define the size
thereof, approve annual results of the
operations of the branch and representative
offices of the Credit Organization;

determine  procedures  for the

Shareholders’ Meeting;

holding

upon recommendation of the Board of
Directors decide on dividends payment upon
the results of first quarter, half year, nine
months of the financial year, as well as their
amount, form and date of payment;

authorize the conclusion of large-scale
transactions and related party transactions as
provided by the Law;

authorize purchase of issued shares by the

Credit Organization in cases provided by the
Law;
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pnnupuéd pudubwnndubph dknpphipdwt
poijunpnidp,

dt) Suopkuubph pnphpph tbpluyugdudp
puwdubwnndubph  hwdwpdpdwt  fud
pudutidwt Ywuht npnonudp,

dp) dwpluyht Juquuljtpynipjub
Jupsnipjut juquh hwunwwnnudp,
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Jhpuyuwhywsd wy] hpuwjwunmipniuubph
hpuwlwbwgnidp:

11.9.  L£Jkwpympjnibp:

Ldtwplnipnitp  Fwdubnbpbph  dnpnynud
hpwlwbwgmd E «ltl pwdubwnndu® dkly
dwjl» uljgpnitipny: Fwdubnbpbph dnnnygh
npnonidubpp, puguwenipjudp  Zuwjuuthwih
opkuunpnipjudp Jud unylt
Quintwunpmipjudp twhunbuqus wyp
ntwpbkph, Juyugynmd Gu Pwdubwnbpbph
dnnnyht dwutiljgnn Pwudubwnbptph
dwjutph wupq dkbwdwutnipjudp:
dkpnhhojuy «w», «pr, «b» b «db» Yhwnbpny
twpwwnbtudws npnponudubpp juyugdnd Eu

dnnnyhl dwutiljgnn Pwdutwntptph
dwyubiph Ya-h (ptp pwnnpnh)
Ukswdwutinipjudp:

Jupluyhtt juquuljbpynipjut (nsupdwt b
Jwpluyht Juquuljkpynipjut
Juintunpulut  juuyhunwh twjugkgdut
dwuht npnpnidubkpp gutjugus

wuwpuwquinid whwnp L pugnitdtt dnnniyht
dwubwlgnn FPwdubnbpbiph dwjubph %-h
(kptp pwnnpnh) dbkdwdwubnipjudp, npp,
uwfuyl, swhnp E wulfwu (huh Twplught
uquuljtpympput  ponp - pytwplynng
pwdubiinndubph 2/3-hg (kpynt kppnpnhg):

11.10. Pwdutwnbptph npnonidubph
Juyugmut wnwig dnnny whgyugubyn:
Pudubwnbtptph dnnnyh npnonudubp Jupnn Eu

Juyuglt)  wowlg  dnnny - (opwljupgp
puiwpitint b phkwplnipjmt npdud
hwpgtph Ybpwpbpyuy npnpnidubp
jujugubint tywwnwlny  pwdubwnbpbkph

hudwwntn hwuighynid) whglhugukint wnwtg
twptwju Swinigdwt’ htnwulju
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g) upon recommendation of the Board of
Directors decide on split or consolidation of
shares;

r) determine composition of the Executive Board
of the Credit Organization;

s) exercise other powers granted to the Meeting
by the Armenian Law.

11.9. Voting.

Voting at the Shareholders’ Meeting is based on
the principle “one share — one vote”. Resolutions
of the Shareholders’ Meeting are, except as
otherwise provided by the Armenian Law or this
Charter, passed by a simple majority of votes
belonging to the Shareholders attending the
Shareholders’ Meeting.

Resolutions referred to in Clauses a, b, e and o
above, shall be passed by the majority of % (three
fourths) of votes of the Shareholders participating
in the Meeting.

Decisions on liquidation of the Credit Organization
and decreasing the Charter Capital of the Credit
Organization by any means shall be passed by the
majority of % (three fourths) of votes of the
Shareholders participating in the Meeting, but not
less than 2/3 (two thirds) of all voting shares of the
Credit Organization.

11.10. Shareholder resolutions without holding
a meeting.

Resolutions of the Shareholders’ Meeting may be
made without holding a meeting (joint session of
shareholders for discussion of agenda and
resolving issues put to vote) through a remote
voting. Decisions adopted by means of a remote
vote shall have legal effect if more than 50% of the
owners of the voting shares participated in the
vote. In a remote voting the draft resolution of the
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pytwupymipjudp:  Zhkpwlw pYtwpynipjudp
Juyugdws npnomdutptt hpwdulwb  nid
niukl, bpk pytwpynipjubp dwubwlgl; Gu
pytwpynny pwdubnndutph wnkptph 50%-hg
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pudubnbptphtt b hpuwjwljwi nid wnwind
npnodwt unnpugpudwt opp jud npnodwdp
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Jupgny pytwupynipjut dudwiuly
pytwptpphlutpp  whnp E - wpudunp]t
wnujuqt 30 op wnwy:

11.11. Updwbwgpnipjniup bt ptwupynipjui
wprynibpbbkpp:

Pudubwnbpiph  dnnnyp  bwpwquhmd  k
Stopkutph  junphpnh  ‘Lwjuwquhp, huly
Jtpohthu Unnuhg dnnnyp twpuwquhbine
wihbwphinipyut nhypnid” wyn tyuwwnwlnyg
Pwdubwnbptph dnnnyh Ynnuhg tpwbwldwsd
wldp: Uniphnh  hwbdtwdnnnyh  wygb
winuudutpp, Ybkpunnignnp b Stopkuubph

tunphpnh wjl wtunudubpp, npnup
Pudubnbptp sk, Quuynp  wnbonkup,
Qqfuwynp wnbonkuh nbnuljup b

Jupsnipjult wy] wunudubpp Jupnn Eu
Pudubnbptph wwhwbyny  dwubwygly
dnnnyhi:

Pudubnbptph dnnnyh wpdwbtwgpnipniup
Juquynud £ dnnniyh wdwpunhg htwnn 5 opdu
pupwugpnid’ wntjuqt Eplnt plophtuwlnd,
npnip unnnpugpnid ki dnnnyh twpowqubp b
pupuniqupp:  Updwbwgpmipjut ke whwnp
E tipdws huh dnyndh gnudwpdwb wduwphyp
b Juypp, pdtwplnn pwdubwnndutph wnbkp
pninp  Pwdubwnbtpbph dwjutph punhwinip

pwbwlp, Jdnnnyphtt Jwubwlgus pnnp
Pudutntptpht wuwwnljutng Adwjutph
gnidwpujhtt pwtwlp, dnnnyh btwppiwquhp b
pupnupp, dnnnih opwlupgp,
tnyputph hhdtwlw nnnypubkpp,
pltwpympub  gpws - hwpgkpp,  wyy
hwpgtph  Jipwpkpjuy  pYkwplnipyub
wpyniupubpp b dngndh pugnibws
npnonidubpp:

Pudubnbtptph dnnndh Ynnuhg pugnitdus
npnonidubph dwuhtt wbnkimpmiuubkpp,

htyytu twb pYtwpynipjutt wpnniupubpp
npudwnpynid Ll Jwpluyht
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Shareholders’ Meeting shall be provided to the
shareholders and will take effect from the moment
of signature or later as foreseen by the resolution.
In a remote voting the voting ballots shall be
provided to the shareholders at least 30 days in
advance.

11.11. Minutes and voting results.

The Shareholders’ Meeting shall be chaired by the
Chairman of the Board of Directors; failing him,
the person appointed by the Shareholders’
Meeting. Members of the Audit Committee,
Controller as well as the members of the Board of
Directors who are not Shareholders, the General
Director, the deputy general director and other
members of the Executive Board may participate in
the Meeting at the request of the Shareholders.

The minutes of the Shareholders’ Meeting shall be
prepared within 5 days after the Meeting is closed
at least in two original copies and shall be signed
by the chairman and the secretary of the Meeting.
The minutes must record the place and time of the
Meeting, the total number of votes held by all
Shareholders who own the voting shares, the
number of votes held by all Shareholders
participating in the Meeting, the chairman and
secretary of the Meeting, the agenda, the principal
topics addressed in the speeches, the issues put to
the vote and the voting results, and the resolutions
adopted by the Meeting.

Information regarding the decisions adopted by the
Shareholders’ Meeting as well as voting results
shall be provided to the Shareholders of the Credit
Organization within 45 days after adoption of those
decisons.
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juquuljtpynipjut  Fudubwnbptphtt  wyy
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12.1. Suopkuukph junphnipyp:

Stopkuutinh hunphnipnp
hpwlwbwgunid k
juquulkpynipjut

punhwtnip nhjwupnudp, pugupnipyudp
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dnnnyh pwgwnehl hpwduwunipjutp, YJud
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Qupfught
gnpéniubnipjut

Stuopkuutnh hunphpnh npnpdwdp
wuunyhpulyus tu  Jdwpsmpjuip jud
Jupsnipjub twhimquhht:

funphpnh whnudukpp wtiunp E
hudwwwnwupb 22 jEtnpntwub putijh
uwhdwbiws npulwynpdut i1

wphbunwjupdnipjut ywwhwbeubpht:

12.2.  Tunphpph pwnpnipynitp:
Tunphmipyp punugws Lt hhug  (5)
wlnuuutphg, npnup npunpynd tu

Pudubnbptph punhwunip dnnnyh Ynnuhg,
Eptk unyt Ywinbwnpmpjudp wy Yhpy
twpwwnbtuduws sk, dnnnyh dwubiwljhg
Pudubnbptph dwjutph dkswdwutnipjudp,
tpkp (3) wwph dwditunny’ YEppunpdwi
httwpwynpnipjudp: Iunphpph
hpwywumpnittbpp  nunupnd B wyb
duwdwtwl], btpp Pwdubwnbpiph wwpkljub
donnih  Ynnuhg  Juunwpjmd £ Junphpnh
Juquh thnthnjunipnii: Jupluyht
Juquuljipynipjut  Yuwynp wnbopkup U
Jupsnipjut winudubpp skt jupnn hulg
Iunphpnh winwdutp: unphpph guuljugws
winud Ywpnn b Pwdubnbptph dnnnygh
npnodwdp  htnwgdt] Iunphpnh  Juquhg
npnowljh  wwwdwpny Jwd wnwbg nplbk
wwwndwnh: unphpph guwijugus wunud
Jupny b gwijuguws dwudwtwl nnipu qu
Iunphpnh fuquhg' twhwwbu wyn dwuhb
qpuynp dwunigliny unphpph twpiwquhpt:
Utnuiuh  Junududjbn  htpwgdwt  jud
hpwdwpuljwith nbuypnid
wnwewgnn pninp pwthnip nknkpp jpugynud

unphpnnid
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ARTICLE 12.
BOARD OF DIRECTORS

12.1. Board of Directors.

The Board of Directors (the “Board”) implements
the general management of the activities of the
Credit Organization except for the matters that are
within the exclusive competence of the Meeting or
matters delegated to the Executive Board and the
Chairman of the Executive Board pursuant to this
Charter or decisions of the Board of Directors.
Members of the Board shall meet the qualifications
and professional requirements determined by the
CBA.

12.2. Election of the Board.

The Board shall consist of five (5) members
elected by the Shareholders’ Meeting, unless
otherwise specified in this Charter, by a majority
vote of the Shareholders participating in the
Meeting for a term of three (3) years with the
possibility of re-nomination upon the close of each
term. The rights of the Board terminate when the
Shareholders’ Meeting elects new Board members.
General Director and members of the Executive
Board of the Credit Organization can not be
members of the Board of Directors.

Any Board member may be removed from the
Board with or without cause by the decision of the
Shareholders’ Meeting. Any Board member may
resign from the Board at any time by providing a
prior written notice to the Chairman of the Board.
All vacancies in the Board due to early removal or
resignation of the member/s shall be filled in by the
Shareholders’ Meeting. Notwithstanding any
vacancy on the Board, as long as a quorum of the
Board, as defined herein, remains in office, the
Board is competent to exercise all and any of its
powers.

Shareholders of the Credit Organization owning
10% or more of the voting shares as of the date of
the preparation of the Shareholders’ list shall have
the right to appoint one member of the Board
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tu Pwdubtntpbph dnnniyh Ynnuhg: Uulwju

Tunphpynid puthnip wbnbtph
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w) Npnok] dwpyuyht juquultpynipju
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Juquulpynipjut ntjudup
dwpuhuubph qnpéniutnipniup,

@) Zwunwnb]
Juquulpynipjut
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without election.

12.3. Board Functions.
The Board shall have the following functions:

a) determine the main areas of Credit

Organization activities;

b) supervise the activities of the management of
the Credit Organization;

c) approve the internal organizational structure of
the Credit Organization;

d) assemble annual and special Meetings, except
for cases specified in the Law;

e) approve the Meeting agenda;

f) approve the date of preparing the list of
shareholders eligible to participate in the
Meeting, and resolve all those issues related to
the preparation and implementation of the
Meeting, which the Board is authorized to
resolve according to the provisions of the Law;

g) present recommendations to the Meeting in
accordance with the Law;

determine the market price of property in the
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)
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manner stipulated in the Law;

prepare recommendations to the Meeting
regarding the procedure and conditions of
remuneration and compensation to the Credit
Organization’s Controller;

determine the amount of payment to the
External Auditor of the Credit Organization;

prepare recommendations to the Meeting
regarding the size and payment procedure of
interim and annual dividends;

utilize the Credit Organization’s reserve fund
and other funds;

approve internal documents regulating the
activities of management bodies and other
internal regulations;

approve annual budget and business plan of the
Credit Organization;

decide on acquiring outstanding shares, bonds
and other securities of the Credit Organization;
making a decision on placement, including
of bonds

securities of the Credit Organization;

public placement and other

appoint General Director and other members of
the Executive Board of the Credit
Organization, terminate their powers prior to
the expiration of their terms;
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r) make decision on creating a subsidiary and on
the size of participation of the Credit
Organization in its charter capital unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders’ Meeting as specified by the
Law;

s) make decision on establishing branches and
representative  offices of the  Credit
Organization and approve their internal
regulations;

t) make decision on participation in the charter
capital of other legal entities unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders’ Meeting pursuant to the
Law;

u) make decision on participation in holding
companies, financial and industrial groups,
associations and other unions of commercial
organizations;

V) approve any and all agreements, including,
but not limited to the disposal of the Credit
Organization’s property, any loan agreement, the
non-budgeted transfer of money, a check, a draft, a
loan, guarantee or endorsement, note, or other
financial instrument or activity, exceeding the local
currency equivalent of USD 25,000. Transfers
between the Credit Organization’s bank account
and any budgeted activities as well as the loans
provided to Clients as a main activity performed by
the Credit Organization as well as deposits in the
banks of Armenia as well as short-term (with
maturity less then six months) deliverable back to
back transactions (including swaps), repo, loans
with cash collateral, loan and deposit loans
received from non-financial companies, which are
residents of the Republic of Armenia,Foreign
Exchange and cash deals are not included in the
$25,000 limitation
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w) authorize the conclusion of a large-scale
transaction in the cases specified by the Law;

X) determine the credit policy line and the internal
control rules, including audit and financial
supervision  procedures of the Credit
Organization and amend them as necessary;

y) resolve other issues which the Board deems
material for the development of the Credit
Organization or which are stipulated by the
Law and this Charter.

The issues defined in this clause are within the
exclusive competence of the Board of the Credit
Organization and cannot be delegated to the
executive body except for the cases defined by the
Law.

12.4. Duties and responsibilities of the Board
members.
Members of the Board must be willing to devote
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sufficient time to carrying out their duties and
responsibilities effectively, and shall be committed
to serve on the Board for an extended period of
time. Any and all members shall perform their
respective duties hereunder in good faith and with
that degree of care that an ordinary prudent person
in a like position would use under similar
circumstances. The directors shall be entitled to
rely, in the performance of such duties, on
information, opinions, reports or statements,
including financial statements, in each case
prepared by one or more agents or employees,
counsel, public accountants or other persons
employed by the Credit Organization as to matters
that the members of the Board believe to be within
such person’s competence.

Members of the Board shall have the right to
obtain any information from the Executive Board
that the Board reasonably deems necessary, to visit
the premises where the business of the Credit
Organization is conducted, and to have access to
the Credit Organization’s corporate books and
records.

12.5. The Chairman of the Board.

The Chairman of the Board shall be elected, re-
elected and dismissed by Shareholders Meeting.
The Chairman of the Board of the Credit
Organization shall:

a) coordinate the activities of the Board of the
Credit Organization;

b) assemble Board sessions and preside over
them;
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¢) organize the filing of session minutes; and

d) presides over the Shareholders’ Meetings;

The duties of the Chairman of the Board shall be
exercised by one of the Board members on the
decision of the Board should the Chairman of the
Board be absent or unable to perform his/her
duties.

12.6. The Board Members Register.

The Credit Organization shall keep the register of
the Board members in accordance with the
Armenian Law. The register shall be available to
the Shareholders of the Credit Organization.

12.7. Board Meetings.

Regular meetings of the Board shall be held not
less than once every calendar quarter. Regular and
special meetings of the Board shall be convened by
the chairman of the Board on his/her initiative, on
the demand of a member of the Board, the
Controller, the General Director or the Executive
Board of the Credit Organization.

Meetings of the Board may be held in any location
in the Republic of Armenia and in other countries
as determined by the Board, and may also be held
via telephone conference, video-conference or
similar form of electronic or telephone
communication.

12.8. Notice.

Regular meetings of the Board shall be called by
the Chairman of the Board (or his/her designee) by
giving at least five (5) days’ notice of the date,
time, place, and agenda thereof to each member of
the Board by mail, fax, telegram, or e-mail. If the
day or date, time and place of the regular meeting
of the Board has been announced at a previous
meeting of the Board, no notice is required. Notice
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of the place, date, and time of a special meeting
shall be given to each member of the Board as far
in advance as reasonably possible by mail, fax, or
e-mail. Unless otherwise indicated in the notice
thereof, any and all business may be transacted at a
special meeting.

Notice of any meeting of the Board may be waived
by any member of the Board either before, at, or
after such meeting orally or in a writing, signed by
such member. A member, by his attendance at any
meeting of the Board, shall be deemed to have
waived notice of such meeting, except where the
member objects at the beginning of the meeting to
the transaction of business because the meeting is
not lawfully called or convened and does not
participate thereafter in the meeting.

12.9. Agenda and documents.

For regular Board and Committees meetings, the
agenda and associated materials, including
financial reports and resolutions, will be circulated
to all members at least five (5) days in advance. As
a general rule, presentations on specific subjects
will be sent to the Board and Committee members
in advance so that meeting time may be conserved
and discussion time focused on the members'
questions on the materials. On those occasions
when the subject matter is too sensitive to put in
writing, the presentation will then be confined to
the meeting. For special meetings of the Board and
Committees thereof, the agenda and associated
materials shall be circulated as far in advance as
reasonably possible.
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12.10. Action without a meeting.

Any action which is required or permitted to be
taken at any meeting of the Board, may be taken
without a meeting, without prior notice and without
a vote if a consent or consents in writing, setting
forth the action so taken, shall be signed by the
members of the Board constituing a quorum in
accordance with section 12.11 of this Charter. A
decision signed or approved in writing by members
of the Board pursuant to this paragraph shall be as
valid and effective as if the same had been made at
a meeting of the Board duly called and held. Such
a decision may consist of one or more documents
in identical form signed in counterpart. Within 3
days after the action has been taken by written
consent, a copy of the written consent shall be
distributed to those members who have not
consented in writing.

12.11. Quorum.

Three members of the Board shall constitute a
quorum for the transaction of business at the Board
meetings. A member of the Board may validly
participate in a meeting through the medium of
telephone conference, video-conference or similar
form of electronic or telephone communication, if
all persons participating in the meeting are able to
hear and speak, or otherwise communicate, to each
other throughout the meeting. A member
participating in this way is deemed to be present in
person at the meeting of the Board and shall be
entitled to vote and be counted in a quorum.

A member of the Board may give advance written
consent or opposition to a proposal to be acted on
at a meeting of the Board. If such member of the
Board is not present at the session, consent or
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opposition to the proposal shall constitute presence
for purposes of determining the existence of a
quorum.

12.12. Board decisions.

The Board decisions shall be adopted by the
majority of the votes of the Board members present
in the meeting. Each Board member shall have one
vote. It is prohibited to transfer the voting right and
the vote itself from one Board member to another.
In case the votes of Board members present in the
meeting are equally distributed the Chairman of the
Board of the Credit Organization shall have a
casting vote.

All contracts or documents to be signed on behalf
of the Credit Organization which require approval
by the Board may be signed by the General
Director only after approval by the Board.

12.13. Minutes.

Minutes shall be taken at the meetings of the
Board. The minutes shall be prepared within 5 days
after closing of the meeting. The minutes shall be
signed by all the members of the Board
participating in the meeting who shall be
responsible for validity of the data provided in the
minutes.Minutes of the meetings of the Board shall
be safe-kept at the Credit Organization’s principal
office.

12.14. Committees of the Board of Directors.

Committees not having or exercising the authority
of the Board in the management of the Credit
Organization may be designated by resolution and
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adopted by a majority of the members of the Board
present at a meeting at which a quorum is present.
The Chairman of the Board may appoint ad hoc
committees. Meetings of a committee may be held
within or outside the Republic of Armenia and may
be held by means of telephone conference, video-
conference or similar form of electronic or
telephon communication. A majority of then
serving members of any committee shall constitute
a quorum, unless the committee shall consist of
two (2) members, in which event any action must
be by unanimous consent, or of one (1) member, in
which event one (1) member shall constitute a
quorum; and all matters shall be determined by a
majority vote of the members present. Action may
be taken by any committee without a meeting if all
members thereof consent thereto in writing, and the
writing or writings are filed with the minutes of the
proceedings of such committee. Each committee
shall keep records of its actions, and report such
actions to the Board.

12.15. Audit Committee of the Board of
Directors.

The Board of Directors by resolution adopted by a
majority of the Directors in office may designate
and appoint an Audit Committee which shall
consist of not less than three members. Persons
may be designated as committee members who are
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not members of the Board. At least one member of
the Audit Committee shall be a financial expert.
Audit Committee is subject to the direction and
control of, including the decision on remuniration
of the Audit Committee members and the size
thereof, and vacancies in the membership thereof
shall be filled by, the Board of Directors.

The Audit Committee shall not exercise financial
control functions which are reserved for the
Controller of the Credit Organization in accordance
with this Charter and the Armenian Law.

ARTICLE 13.
THE EXECUTIVE BOARD

The day-to-day activities of the Credit
Organization shall be managed by the General
Director of the Credit Organization together with
the Executive Board. The General Director and the
Executive Board of the Credit Organization shall
report to the Board of Directors and to the
Shareholders’ Meeting.

13.1. Composition of the Executive Board.
The Executive Board is a collegial executive body
of the Credit Organization. The General Director,
the Chief Financial Officer and the Chief
Operational Officer shall be the designated ex
officio members of the Executive Board. The
composition of the Executive Board can be
changed from time to time by the decision of the
Board of Directors. The General Director shall be
the chair of the Executive Board and shall be
responsible for its activity.

The contracts with the General Director and
Executive Board members should be signed by the
Chairman of the Board of Directors, unless
members of the Executive Board shall be
employed by the Shareholder and shall act in their
capacities as officers of the Credit Organization
under management or secondment contracts
between the Credit Organization and such
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Shareholder.

The General Director and the other Executive
Board members should meet the qualifications and
professional requirements determined by the CBA.

13.2.  Meetings of the Executive Board.

The Executive Board shall meet regularly to
discuss the day-to-day activities of the Credit
Organization. Decisions of the Executive Board
shall be taken by an affirmative vote of a majority
of the members thereof. No decisions of the
Executive Board can be taken without an
affirmative vote of the General Director.

The Executive Board shall act on the basis of the
regulation approved in accordance with this
Charter. Such regulation shall determine the
procedure of holding meetings and adopting
decisions of the Executive Body.

13.3. Competence of the Executive Board.
The Executive Board of the Credit Organization
shall exercise the following functions:

a) prepare and recommend for approval to the
Board of Directors the internal organizational
structure of the Credit Organization;

b) prepare and recommend for approval to the
Board the annual budget and business plan of
the Credit Organization;
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Jwplughtt ¢€) conduct the day-to-day operations and all

activities of the Credit Organization, including
negotiation and conclusion of agreements,
subject to approval as may be required by this
Charter by the Shareholders’ Meeting or the
Board of Directors;

make decisions related to personnel selection,
assignment and retrainment, develop, approve
and, when necessary recommend for approval
to the Board of Directors, salary structures,
incentives and benefit plans for the Credit
Organization’s employees;

submit internal regulations and regulations on
branch and representative offices of the Credit
Organization for the approval of the Board of
Directors;

recommend to the Board for approval new
kinds of services and carrying out new
transactions and activities by the Credit
Organization within the framework of this
Charter and in furtherance of the objectives of
the Credit Organization;

determine the terms and conditions of loans,
the fees for the services provided by the
Credit organization as well as adopt internal
legal acts providing lending procedures,
except the mission of the credit organization,
the structure of the credit department,
criteria for clients selection, loan officers,
team leaders and branch and representative
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office managers incentive system,

restructuring terms, interconnection with
the internal audit department, the general
description of loan products which are
adopted by the Board of Directors of the
credit organization;

h) prepare monthly reports on key aspects of the
Credit Organization’s business operations and
present these reports to the Board of Directors;

i) make decisions on other significant matters of
the Credit Organization’s operations.

The Executive Board may exercise other powers
defined by the Armenian Law and the regulation
on the Executive Board.

ARTICLE 14.
GENERAL DIRECTOR AND OTHER
OFFICERS OF THE CREDIT
ORGANIZATION

14.1. General Director.

The General Director shall be the head of the
Executive Board and shall be appointed fora two-
year term by the Shareholders’ Meeting upon the
recommendation of the Board of Directors as
provided herein.

The General Director shall be the highest ranking
full time officer in charge of implementing the
policy of the Credit Organization and responsible
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for its operations. The General Director shall act on
behalf of the Credit Organization without a power
of attorney, and in particular shall:

b)

<)

d)

f)

0)

dispose of the property of the Credit

Organization;

enter into transactions and execute contracts,
including labor contracts, on behalf of the
Credit Organization in accordance with the
provisions of this Charter;

represent the Credit Organization in the
relations with the government and agencies of
the Republic of Armenia as well as with
organizations, legal entities and individuals in
the Republic of Armenia and abroad;

issue powers of attorneys to act on behalf of
the Credit Organization;

issue  decrees, orders, give compelling
instructions to the staff members and
employees, and monitor the way they are
implemented;

hire and dismiss employees of the Credit
Organization;

apply employment incentives and benefits
approved by the Executive Board as well as
impose  disciplinary  measures on the
employees of the Credit Organization;
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h) ensure that expenditures of the Credit
Organization are within the approved budget;

i) exercise other powers as defined by the
Armenian Law and the Regulation on the
Executive Board.

The General Director shall give leadership to the
Credit Organization through developing both short
and long-range objectives, plans and policies for
approval of the Board of Directors and/or
Shareholders’ Meeting, and through implementing
and maintaining the approved policies.

14.2. Chief Financial and Chief Operational
Officers.

The members of the Executive Board, Chief
Financial and Chief Operational Officers, shall
have such responsibilities as determined by the
Board of Directors or if not so determined, by the
General Director of the Credit Organization.

14.3. Code of Conduct of the Officers.

Officers of the Credit Organization shall act in
good faith and in the best interests of the Credit
Organization.

ARTICLE 15.
FINANCIAL CONTROLS

15.1. Audit Function.

The Credit Organization shall have the following
structure for the audit function:
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a) Controller;
b) Internal Audit;
¢) External Audit.

15.2. Controller.

Controller shall monitor the implementation of the
decisions of the management bodies of the Credit
Organization and ensure that Credit Organization is
in compliance with applicable laws, regulations
and standards. The Controller shall be appointed by
the Shareholders’ Meeting for a three-year term
and shall have financial experience and expertise.
Members of the Board of Directors and Executive
Board of the Credit Organization may not be
appointed as the Controller If after the expiration
of the term of appointment of the Controller
there is no resolution on the appointment of the
Controller the same Controller is considered
appointed for the next three years.

The Credit Organization’s operations shall be
subject to review by the Controller who shall
inspect the results of the annual financial
performance, financial activities of the Credit
Organization either on its own initiative at any time
or based on a decision of the Shareholders’
Meeting or Board of Directors, as well as at the
request of the Shareholder(s) owner(s) of at least
10% of the wvoting shares of the Credit
Organization.

In performing inspections the Controller shall have
access to all necessary documents, materials, and
explanations concerning the financial activities of
the Credit Organization, its branches and
representative offices. The Controller shall be
accountable to the Shareholders.

50



15.3.

‘Ukppht wnighw:

Jupyuyhtt  juquuljbpynipjutt  ubkpunud,
uwhdwiiyws wwhwbeotbph Juwwwpnudp b

wwywhnynidp  JEpwhuljlynt

tyuwnwlny

unbndynd L ubppht wniphn  («Lkppht
wninhwy): Ukpphtt wnighnp juunwpnid k

htwnljuy gnpdwnnypubtpp.

w) Uwywhnynd k Junpluyht
Juquulpynipjut gnpéniubnipjut
hwdwywinwujpwinipjniup
Zujuwunwth  qnpénn  opklunpnipjub
wuwhweubphl, Jwpluyght
Juquulpynipjut tjuwndwdp
wnwpwsyny Pwdubtwntptph
punupulutnipjniutitpht 61 wy
Jhpwrbih unwinupwuubphl,

p)  dkpunnigmd k Jupluyhte
Juquulpynipjut
dhutwmtumninbuwljut  gnpéniubniput
wpynilplbkpp,

q) dbEpnisnud k Jupluyhte
Juquulkpynipjut gnpéniubnipjul,
npw wfuwnwiljhgukph
dwuttmghunwlju gnpéniubnipjul,
husytu twl Jwpluyht
Juquulpynipjut wwownnbiwnwp

1)

k)

Ukpphtt wnighwnp gnpswntwwl wpnudny The

wbdwig Unnuhg (hwgnpnipjniuubph
swpwpwhdwb  nbwpbph  Jbpupbpyuy

wnbnblnbipnitubp i1
hwoytwnynipniuutp,

dhpunnnignidt wjwpunbnig  hbwun
Eqpuljuugnipiniiibp i1

wnwowplnipnitubp £ ubplhuyuglnd

dtpunnignnht, Jupsnipjup i1
Stuopkuukph hunphpnh Unighwnh
hwudtwdnnniht, tpt wynuhupt

unbndynid £ unyt Ywintwnpnipjut
hwdwdwyl,

Quunwpnid k Jupluyht
Juquuytpynipjut gnpéniubnipjut
utppht JEpunniguwutt b wninhwnh hbwn
Juwyws wy) gnpébwnnypubp:

hwodtiinnt £ «DPULLU. hunbpulyoly hup.»-h

Charter of FINCA UCO CJSC
Page 51 of 60

15.3. Internal Audit.
The internal audit (“Internal Audit”) shall be

established

to oversee the compliance and

assurance function within the Credit Organization.
The Internal Audit shall perform the following
functions:

a)

b)

d)

ensure that the activities of the Credit
Organization are in compliance with applicable
Armenian Law, policies of the Shareholders to
which the Credit Organization is subject to and
other applicable standards.

review results of the financial activity of the
Credit Organization;

analyze information and reports on the activity
of the Credit Organization, on professional
activity of its employees, on the cases of abuse
of authority by the officers of the Credit
Organization;

upon completion of the review, provide
conclusions and recommendations to the
Controller, the Executive Board and the Audit
Committee of the Board of Directors, if such is
established pursuant to this Charter;

other functions associated with the internal
review and audit of the Credit Organization’s
activity.

Internal Audit shall be operationally

responsible to the FINCA International, Inc.’s
Regional Auditor and administratively reports to
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the General Director of the Credit Organization.
The Internal Audit shall be accountable to the
Controller and the Audit Committee of the Board
of Directors, if such is established pursuant to this
Charter. Reporting shall be conducted in
accordance with the internal policies and
procedures of the Credit Organization.

15.4. External Audit.

As required under the Armenian Law, on an annual
basis, the activity of the Credit Organization shall
be subject to review by an external auditor, i.e., an
independent audit organization licensed in
Armenia to conduct such reviews and otherwise
authorized to provide audit reports in accordance
with the Armenian accounting standards and IAS
(the “External Auditor”).

ARTICLE 16.
BOOKS, RECORDS, ACCOUNTING AND
REPORTING OF THE CREDIT
ORGANIZATION

16.1. Record-Keeping.

Members of the Executive Board of the Credit
Organization responsible for preparation and
maintenance of accounts and financial records shall
bear responsibility for the authenticity of the
information contained in the accounts, for proper
and safe record-keeping in documentary and
electronic form, as required by the Armenian Law,
and for timely submission of periodic and annual
financial and other reports of the Credit
Organization to the CBA, Board of Directors,
Shareholders and other relevant authorities of the
Republic of Armenia. The Credit Organization
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shall keep its corporate records at its registered
address.

Financial records, statistical accounting and
periodic financial reports shall be prepared and, to
the extent required, submitted to the CBA and
other competent governmental authorities and to
the Board of Directors and the Shareholders’
Meeting in conformity with this Charter,
accounting principles mandated by the Armenian
Law and IAS. The Credit Organization shall
regularly submit to the CBA (and other authorities
in accordance with the Armenian Law) such
reports and information as the CBA (or another
authority) may require.

16.2. Currency.

The Credit Organization’s financial results shall be
stated in AMD. Currency conversions shall be
recorded in accordance with the Armenian Law
and sound accounting principles. The Credit
Organization may maintain a parallel set of books
in US Dollars or other foreign currencies, as shall
be determined by the Board of Directors.

16.3. Fiscal Year and Annual Financial
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Report.

The fiscal year of the Credit Organization shall be
the calendar year (January 1 - December 31). The
annual report of the Credit Organization shall be
approved by the Annual Shareholders’ Meeting.

16.4. Shareholders Access to the Credit
Organization’s Records.

The Credit Organization shall ensure that the
Shareholders and members of the Board of
Directors shall have access to the Credit
Organization records and shall provide copies
thereof upon request.

ARTICLE 17.
SUBDIVISIONS AND SUBSIDIARIES OF
THE CREDIT ORGANIZATION

17.1. Establishment of Branches and
Representative Offices.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, branch and
representative offices that are not legal entities. In
case if they are established in the Republic of
Armenia they shall be able to operate after
registration with the CBA and in case if they are
founded abroad they may be opened and operate in
accordance with the laws of such other countries.
The Credit Organization shall approve regulations
on its branch and representative offices where their
powers and liquidation process shall be defined.
The opening, registration and liquidation of the
branch and representative offices of the Credit
Organization shall be carried out in accordance
with the procedure defined by the Armenian Law
and this Charter.

Branches and representative offices of the Credit
Organization shall operate in the name of the
Credit Organization in accordance with the powers
granted by the latter. The Credit Organization shall
be responsible for the activity of its branches and
representative  offices. The branch  and
representative offices shall carry out financial
transactions in accordance with the Armenian Law
(either in AMD or in foreign currencies), this
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Charter and the charter of the relevant branch or
representative office.

17.2. Establishment of a subsidiary.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, legal entity
subsidiaries or otherwise participate in them. In the
event they are founded in the Republic of Armenia
they should be registered in accordance with the
procedure prescribed by the Armenian Law and if
they are founded abroad they should be registered
in accordance with the procedure prescribed by the
laws of such other countries.

ARTICLE 18.
REORGANIZATION AND LIQUIDATION
OF THE CREDIT ORGANIZATION

18.1. Reorganization.

The Credit Organization may be reorganized
voluntarily by a decision of the Shareholders in
accordance with Armenian law. Reorganization
shall take place in the form of merger, acquisition,
division, separation or transformation. In the event
of reorganization, the rights and obligations of the
Credit Organization shall be transferred to its
successor(s) and assignee(s).
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18.2. Liquidation.

Liquidation of the Credit Organization shall result
in revocation of its license to operate as a credit
organization and termination of the Credit
Organization’s existence as legal entity. The Credit
Organization shall be liquidated as follows:

a) by order of a relevant court or arbitrator
empowered to grant such order pursuant to
Armenian law;

b) by a decision of the Shareholders with prior
consent of the CBA; or

¢) on other grounds stipulated by the Armenian
law.

In the event of insolvency or bankruptcy, the
Credit Organization shall be liquidated in
accordance with the insolvency (bankruptcy) laws
of the Republic of Armenia.

18.3. Liquidation Commission.

Liquidation of the Credit Organization on the
initiative of the Credit Organization’s Shareholders
shall be executed in accordance with the Armenian
law and with the prior consent of the CBA.
Liquidation of the Credit Organization shall be
carried out by the liquidation commission
(hereinafter the “Liquidation Commission”)
appointed by the Shareholders in accordance with
the Armenian law, and, in case of liquidation by a
judicial decision, by the Liquidation Commission
appointed by the court. The Liquidation
Commission should comprise of at least 3 persons.
The Liquidation Commission shall appraise the
assets of the Credit Organization, reveal its
liabilities, make settlements in relation thereto, and
draw up and submit a liquidation balance sheet for
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approval to the Shareholders.

18.4. Liquidation Procedure.

The liguidation of the Credit Organization shall be
carried out in accordance with the liquidation
procedure approved by the Shareholders and the
Armenian law.

The term for submitting creditors’ demands shall
be set forth in the announcement on the liquidation
of the Credit Organization to be published in the
newspapers in accordance with the procedure
defined by the Armenian law.

The Credit Organization shall be deemed to be
liquidated after approval of the report of the
Liquidation Commission on its activities by the
CBA. Relevant records shall be made in the Credit
Organizations registry at the CBA and with the
State Register of Legal Entities on the liquidation
of the Credit Organization.

18.5. Distribution.

In the event of the liquidation of the Credit
Organization, all of its funds, including the
proceeds received from the alienation of the
property of the Credit Organization, shall be used
to satisfy demands of the creditors of the Credit
Organization in a sequence prescribed by the
Armenian law. The balance shall be distributed
among the Shareholders of the Credit Organization
in a sequence prescribed by the Armenian law in
proportion to the number, type and class of their
shares.

ARTICLE 19.
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MISCELLANEOUS PROVISIONS

19.1. Confidential Information.

The Shareholder(s) acknowledge that it may need
to disclose to the Credit Organization, or the Credit
Organization may have a need to disclose to the
Shareholder certain commercial secrets, know-
how, technical, financial, commercial and/or
business information of a private or confidential
nature (the “Confidential Information”). Provided
that the Shareholder complies with the broader
commitments taken under other agreements
allowing the disclosure of such information, the
Shareholder shall ensure that its subsidiaries,
directors, officers, agents, and personnel keep
confidential  the  Confidential  Information
pertaining to the Credit Organization, and the
Credit Organization shall ensure that its
subsidiaries, directors, officers, agents, and
personnel keep confidential the Confidential
Information pertaining to the Shareholder, and
make no use thereof unless permitted in writing by
the owner of the Confidential Information.

19.2. Correspondence.

Any correspondence to be made between the
Credit Organization and its Shareholders shall be
in writing in English and, if necessary, in
Armenian and signed by a person sending such
correspondence. Such notice and other
correspondence shall be deemed to have been duly
given or made when it is delivered: (a) in hand
with receipt confirmation; (b) by telex, facsimile or
other means of ftransmission with receipt
confirmation; or (c) by express mail; provided that
such notice or communication is sent at such
party's address specified in the Shareholder
Register. The notice shall be deemed to be received
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and effective as of the date of its receipt
confirmation. The Shareholder may specify any
other address for receipt of such documents or
correspondence by notifying the  Credit
Organization thereof, which information should be

immediately incorporated in the Shareholder
Register.
19.3. Governing Law and Arbitration.

This Charter shall be governed by, and shall be
construed in accordance with, the laws of the
Republic of Armenia, without regard to the
principles of conflict of laws therein.

Whenever any dispute arises between the Credit
Organization on the one hand and any of its
Shareholders, their executors, administrators or
assigns on the other hand touching the true intent
or construction or the incidence or consequences of
this Charter, touching anything done or executed,
omitted or suffered in pursuance of the Armenian
Law, or touching any breach or alleged breach or
otherwise relating to the premises or to any
ordinance affecting the Credit Organization or to
any of the affairs of the Credit Organization, such
difference shall be settled by arbitration by a single
arbitrator, which shall be conducted in
Washington, D.C. pursuant to the then prevailing
International Arbitration Rules of the American
Arbitration  Association. Any arbitral award
resulting from arbitration may be enforced by any
court of competent jurisdiction. Each party shall
bear its own costs, including but not limited to
attorneys’ fees, of arbitration and any litigation
thereon.
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19.4.  Severability and Section Headings.

Each of the provisions of the present Charter is
severable from every other provision of the present
Charter and the invalidity or unenforceability of
any one or more provisions of the present Charter
shall not affect the validity or enforceability of the
remaining provisions of the present Charter. The
section headings contained in the present Charter
are for reference purposes only and shall not affect
in any way the meaning or interpretation of the
present Charter.

19.5. Language.

The present Charter is made and executed in six
English and six Armenian originals. In the event of
any inconsistency, the Armenian version shall
prevail and the English version shall be corrected
and amended accordingly pursuant to a procedure
set forth in the present Charter.
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